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Introduced by Sen. STACHOMNSKI -- read twi ce and ordered printed, and
when printed to be commtted to the Cormittee on Judiciary -- reported
favorably fromsaid comrittee, ordered to first and second report,
ordered to a third reading, anmended and ordered reprinted, retaining
its place in the order of third reading

AN ACT to anend the real property actions and proceedings law, in
relation to designating a party to accept service in the event a prop-
erty becones vacant during the foreclosure process

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property actions and proceedings |aw i s anended by
addi ng a new section 1305 to read as foll ows:

S 1305. DESI GNATION OF AGENT FOR SERVICE. PRIOR TO INTIATING AN
ACTI ON TO FORECLOSE A MORTGAGE, THE FORECLOSI NG PARTY SHALL DESI GNATE A
LOCAL AGENT TO ACCEPT SERVICE FOR ALL ACTIONS. THE FORECLOSING PARTY
SHALL DESIGNATE EITHER |ITS ATTORNEY, AS PROVIDED |IN SECTI ON THREE
HUNDRED THREE OF THE Cl VIL PRACTI CE LAWAND RULES, OR |ITS DULY REGQ S-
TERED AGENT FOR SERVI CE OF PROCESS, AS PROVI DED | N SECTI ON THREE HUNDRED
FIVE OF THE BUSINESS CORPORATION LAWOR SIMLAR LAW5, AS AN AGENT TO
ACCEPT SERVI CE FOR ALL LEGAL ACTI ONS RELATED TO THE PROPERTY BElI NG FORE-
CLOSED IN A WRI TING EXECUTED AND ACKNOWLEDGED I N THE SAME MANNER AS A
DEED, W TH THE CONSENT OF THE AGENT ENDORSED THEREON. THE WRI TI NG SHALL
BE FILED IN THE OFFI CE OF THE CLERK OF THE COUNTY I N WH CH THE MORTGAGE
AND DEED ARE FI LED. THE WRI TI NG SHALL ALSO | NCLUDE THE ADDRESS AT WH CH
THE DESI GNATED AGENT W LL ACCEPT SERVI CE; SUCH ADDRESS MUST BE LOCATED
W TH N THE COUNTY IN WH CH THE WRI TING | S FI LED.

S 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBDO7934- 02- 9



