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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N SENATE
February 3, 2009

Introduced by Sen. VALESKY -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the executive law, in relation to requiring the state
and public entities to file a statenent with the conptroller contain-
ing information regarding the issuance of bonds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Article 4 of the executive |aw is amended by addi ng a new
section 50-a to read as foll ows:

S 50-A. FILING OF BOND | NFORVATI ON. 1. THE STATE OR ANY PUBLIC ENTITY
WTH N THE STATE, SHALL, UPON THE | SSUANCE OF A BOND, FILE A STATEMENT
W TH THE COVPTROLLER CONTAI NI NG | NFORVMATI ON REGARDI NG SUCH BOND. THI' S
| NFORMATI ON SHALL BE FILED I N A MANNER AND FORM TO BE DETERM NED BY THE
COWTROLLER W THI N THI RTY DAYS AFTER SUCH | SSUANCE. UPON THE FILING OF
SUCH STATEMENT, THE COWPTROLLER SHALL MAKE SUCH | NFORMATI ON AVAI LABLE TO
THE PUBLI C FOR REVI EW AND SHALL ALSO MAKE SUCH | NFORVATI ON AVAI LABLE BY
ELECTRONI C MEANS OVER THE | NTERNET. THE | NFORMATI ON CONTAI NED I N SUCH
STATEMENT SHALL | NCLUDE:

A. THE OFFI Cl AL STATEMENT FOR THE BOND | SSUE;

B. A LIST OF ALL DERIVATIVE SECURITIES (I.E. | NTEREST RATE SWAPS)
ENTERED | NTO REGARDI NG THI S BOND TRANSACTI ON, AND THElI R VALUE. THERE-
AFTER, QUARTERLY DI SCLOSURE OF THE PRI CING AND RI SK SENSI TI VI TIES OF
THESE SECURI TI ES, | NCLUDI NG THE NET SAVINGS (OR COST) TO THE | SSUER;

C. THE TOTAL COST OF THE BOND,

D. A LIST OF THE FEES PAI D PURSUANT TO THE BOND OFFERI NG | NCLUDI NG,
BUT NOT LI M TED TO FEES PAI D TO BOND COUNSELS, UNDERWRI TERS, COUNSELS TO
SUCH UNDERWRI TERS, TRUSTEES, SWAP PROVI DERS, FI NANCI AL ADVI SORS AND ANY
OTHER ENTI TI ES DETERM NED BY THE COMPTROLLER TO BE RELEVANT TO SUCH BOND
OFFERI NG,

E. THE NAMES OF THE ENTI TI ES RECEI VI NG THE FEES SET FORTH | N PARAGRAPH
D OF TH S SUBDI VI SI ON; AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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F. ANY OTHER | NFORVATI ON THE COWTROLLER DEEMS RELEVANT FOR PUBLIC
REVI EW

2. FOR PURPOSES OF THI S SECTI ON, THE TERM "PUBLI C ENTI TY" SHALL MEAN:

A, ANY COUNTY, CITY, TOAN, VILLAGE OR ANY OTHER POLI TI CAL SUBDI VI SI ON
OF THE STATE;

B. A SCHOCOL DI STRI CT, BOARD OF COOPERATI VE EDUCATI ONAL SERVI CES, OR
ANY OTHER GOVERNMENTAL ENTITY OR COMBI NATI ON OR ASSOCI ATI ON OF GOVERN-
MENTAL ENTI TI ES OPERATI NG A PUBLI C SCHOOL, COLLEGE, COVMUNI TY COLLEGE OR
UNI VERSI TY;

C. A PUBLIC | MPROVEMENT OR SPECI AL DI STRI CT;

D. A PUBLIC AUTHORI TY, COW SSION, AGENCY OR PUBLIC BENEFIT CORPO
RATI ON;, OR

E. ANY OTHER SEPARATE CORPORATE | NSTRUMENTALI TY OR UNI T OF GOVERNMENT.

3. THE STATE SHALL ASSUMVE ALL COSTS BORNE BY A PUBLIC ENTITY AS A
RESULT OF THE | MPLEMENTATI ON OF THI S SECTI ON.

S 2. This act shall take effect imediately.



