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I ntroduced by Sens. THOWPSON, ONORATO -- read twi ce and ordered printed,
and when printed to be cormitted to the Committee on Energy and Tel e-
conmuni cat i ons

AN ACT to anend the tax law, in relation to allowing certain tax
exenptions within the central Buffal o housing district

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (a) of section 1115 of the tax law is anmended
by addi ng a new paragraph 15-a to read as fol |l ows:

(15-A) ANY REAL PROPERTY OR PROPERTY SOLD TO A CONTRACTOR, SUBCONTRAC-
TOR OR REPAIRPERSON FOR USE IN (1) ERECTING A STRUCTURE OR BUI LDI NG
W THI N THE CENTRAL BUFFALO HOUSI NG DI STRI CT, AS DESCRI BED I N SUBDI VI SI ON
SEVEN OF SECTI ON FOUR HUNDRED TWENTY- ONE- P OF THE REAL PROPERTY TAX LAW
AS ADDED BY A CHAPTER OF THE LAWS OF TWO THOUSAND NI NE, ENTI TLED " AN ACT
TO AMEND THE REAL PROPERTY TAX LAW | N RELATI ON TO CREATI NG THE CENTRAL
BUFFALO HOUSI NG DI STRI CT AND ALLOW NG CERTAI N TAX EXEMPTI ONS AND ABATE-
MENTS W THI N SUCH DI STRI CT", I N WHI CH SUCH CONTRACTOR, SUBCONTRACTOR OR
REPAI RPERSON SHALL OCCUPY OR (I1) ADDI NG TO ALTERI NG OR | MPROVI NG
EXI STI NG REAL PROPERTY OR PROPERTY, W THI N THE CENTRAL BUFFALO HOUSI NG
DI STRI CT, AS THE TERM REAL PROPERTY AND PROPERTY ARE DEFI NED I N THE REAL
PROPERTY TAX LAW | N WH CH SUCH CONTRACTOR, SUBCONTRACTOR OR REPAI RPER-
SON SHALL OCCUPY; PROVI DED, HOWEVER, NO EXEMPTI ON SHALL EXI ST UNDER THI S
PARAGRAPH UNLESS SUCH ERECTI ON, ADDI TI ON, ALTERATI ON OR | MPROVEMENT TO
SUCH REAL PROPERTY OR PROPERTY CONSTI TUTES A SI GNI FI CANT | MPROVEMENT TO
SUCH REAL PROPERTY OR PROPERTY.

S 2. This act shall take effect on the sanme date as a chapter of the
laws of 2009 entitled "AN ACT to anend the real property tax law, in
relation to creating the central Buffalo housing district and allow ng
certain tax exenptions and abatenents wthin such district" takes
effect, and shall apply to tax years and taxabl e status dates begi nning
on or after January 1, 2010; provided, however, that effective i me-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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di ately, the addition,

| ati ons necessary

f or
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anmendnent and/or repeal of any rules or regu-
the inplenmentation of this act on its effective

date is authorized and directed to be nade and conpleted on or before

such effective date.



