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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N SENATE
January 26, 2009

Introduced by Sen. MARCELLINO -- read tw ce and ordered printed, and
when printed to be commtted to the Cormmttee on Finance

AN ACT to anend the state finance law, in relation to the transfer and
tenporary | oan of special revenue funds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 4 of the state finance law is anmended by adding a
new subdi vision 11 to read as foll ows:

11. (A) NO MONEY OR OTHER FI NANCI AL RESOURCES OF SPECI AL REVENUE FUNDS
SHALL BE PROVI DED FROM JULY FI RST, TWD THOUSAND NI NE AND THEREAFTER FOR
TRANSFER OR TEMPORARY LQOAN W THOUT SPECI FI C STATUTORY AUTHORI TY FOR SUCH
TRANSFER OR TEMPORARY LCAN. THE STATE COWPTROLLER SHALL BE AUTHORI ZED TO
LOAN SPECI AL REVENUE FUNDS MONEY ONLY AFTER STATUTORY APPROVAL FOR SUCH
ACTION. THE DI RECTOR OF THE DI VI SION OF THE BUDGET SHALL NOT AUTHORI ZE
OR PROVI DE ANY CERTI FI CATES OF AUTHORI ZATI ON. SUCH STATUTORY AUTHORI -
ZATI ON REQUI REMENT SHALL NOT BE SUPERSEDED, OVERRULED OR OBVI ATED BY ANY
PROVI SI ON OF LAW CONTAI NI NG NOTW THSTANDI NG LANGUAGE.

(B) THE DI VISION OF THE BUDGET, | N CONSULTATI ON W TH THE STATE COWP-
TROLLER, SHALL DEVELOP PLANS FOR THE REPAYMENT OVER FI VE YEARS OF MONI ES
TRANSFERRED FROM SUCH SPECI AL REVENUE FUNDS TO THE GENERAL FUND. BEFORE
THE ADOPTI ON OF SUCH PLANS THE DI VI SION OF THE BUDGET SHALL CONDUCT A
SERIES OF PUBLI C HEARI NGS | N CONJUNCTI ON W TH THE APPROPRI ATE AGENCI ES,
OFFI CES OR DEPARTMENTS ON SUCH PLANS. SUCH PLANS SHALL BE POSTED ON THE
HOVEPAGE OF THE WEBSI TE MAI NTAINED BY THE DIVISION. |F THE DI VI SI ON OF
THE BUDGET FAI LS TO PRODUCE SUCH PLANS W THI N ONE HUNDRED EI GHTY DAYS OF
AUTHORI ZI NG SUCH TRANSFERS, THEN THE DIVISION OF THE BUDGET SHALL
PROVIDE NOTICE OF SUCH FAILURE ON SUCH HOVEPAGE AND CONDUCT A TI MELY
PUBLI C HEARI NG ON THE FAI LURE TO PRODUCE SUCH PLANS. THE DI RECTOR OF THE
BUDGET SHALL SUBM T SUCH PLANS TO THE GOVERNOR, THE TEMPORARY PRESI DENT
OF THE SENATE, THE SPEAKER OF THE ASSEMBLY, THE CHAI RPERSON OF THE
SENATE FI NANCE COW TTEE AND THE CHAI RPERSON OF THE ASSEMBLY WAYS AND
MEANS COWMM TTEE W THI N FI FTEEN DAYS OF ADOPTI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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