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2009- 2010 Regul ar Sessi ons
I N SENATE
January 22, 2009

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the private housing finance law, in relation to annua
reports of limted profit and |imted-dividend housi ng conpani es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 32 of the private housing finance
| aw, as separately anended as subdivision 2 of section 319 of the public
housi ng | aw by chapters 132 and 544 of the laws of 1961, is anended to
read as foll ows:

2. Require every conpany to file with himor it an annual report
setting forth such information as the conm ssioner or the supervising
agency may require, |NCLUDING TAX EXEMPTI ON LEVELS AND THE DATE UPON
VH CH ANY TAX ABATEMENT OR EXEMPTION | S SCHEDULED TO EXPI RE, verified by
the oath of any officer, general manager or other person in control of

the conpany. Such report shall be in a form cover a period, and be
filed at a tine as prescribed by the comm ssioner or the supervising
agency.

S 2. Section 32-b of the private housing finance |aw, as added by
chapter 216 of the laws of 1978, is amended to read as foll ows:

S 32-b. Annual reports. The conmm ssioner shall, on or before the
first day of July in each year, submt a report to the |egislature on
the inplenmentation of article two of this chapter by the comm ssioner
and the supervising agency and the policy included therein. Such report
shall include and not be limted to rent and carrying charge |evels,
changes therein, operation of the state capital grant program and feder-
al subsidy progranms, tax abatement OR EXEMPTION |evels, [|INCLUDING THE
DATE WH CH ANY TAX ABATEMENT OR EXEMPTION | S SCHEDULED TO EXPI RE, tota
capital outlay, anortization, nortgage interest rates, inconme |evels
served by the housing, surcharge billings and collections and use of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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surcharge revenues, and vacancy rates. For the purpose of preparing
such report, the conmm ssioner may request, and shall receive, from any
muni ci pality or supervising agency such data as he deens necessary or
desirable and such nunicipality or supervising agency shall furnish the
requested data within sixty days of such request.

S 3. Subdivision 6 of section 84 of the private housing finance law is
amended to read as foll ows:

6. Require every housing conpany to file wth the conm ssioner an
annual report setting forth such information as the conm ssioner nay
require, verified by the oath of the president, vice-president, treasur-
er, secretary, general manager or receiver, if any, thereof, or by the
person required to file the sane. Such report shall be in the form
cover the period and be filed at the tinme prescribed by the comm ssi oner
AND SHALL | NCLUDE BUT NOT BE LIMTED TO APPLICABLE TAX ABATEMENT OR
EXEMPTI ON LEVELS, |INCLUDING THE DATE WHICH ANY TAX ABATEMENT OR
EXEMPTI ON | S SCHEDULED TO EXPI RE. The conm ssioner nmay further require
specific answers to questions upon which the conm ssioner nmay desire
informati on and may al so require such housing conpany to file periodic
reports in the form covering the period, and at the tinme prescribed by
t he commi ssi oner.

S 4. This act shall take effect on the thirtieth day after it shal
have becone a | aw



