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STATE OF NEW YORK

9948
I N ASSEMBLY
February 17, 2010

I ntroduced by M of A LANCMAN, SKARTADOCS, JACOBS, MAI SEL, KOON, CASTRO,
TITONE, KAVANAGH -- Milti-Sponsored by -- M of A G.ICK PHEFFER,
THI ELE -- read once and referred to the Commttee on El ecti on Law

AN ACT to anend the business corporation law, the cooperative corpo-
rations law, the not-for-profit corporation law, the railroad |aw, the
transportation corporations |aw, the banking I aw, the religious corpo-
rations law and the Ilimted Iliability conpany law, in relation to
political contributions by corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and nay be cited as the "corporate
political activity accountability to sharehol ders act".

S 2. The business corporation |aw is anended by addi ng a new section
521 to read as foll ows:

S 521. POLI TI CAL CONTRI BUTI ONS.

(A) NOTW THSTANDI NG ANY OTHER LIM TS ON CORPORATE CONTRI BUTI ONS TO OR
EXPENDI TURES ON POLI TI CAL CANDI DATES, POLI TI CAL COW TTEES OR BALLOT
REFERENDUMS, BEFORE A CORPORATI ON MAY MAKE A FI NANCI AL CONTRI BUTION TO A
POLI TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO
A CANDI DATE OR BALLOT REFERENDUM THE CORPORATI ON SHALL AT LEAST ANNUAL-
LY OBTAIN THE PRI OR AUTHORI ZATION OF A MAJORITY OF THE SHAREHOLDERS OF
SUCH CORPORATION TO MAKE FINANCI AL CONTRIBUTIONS DIRECTLY TO OR IN
SUPPORT OR OPPCSI TI ON TO POLI TI CAL CANDI DATES, OR PARTY COW TTEES, OR
BALLOT REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY CORPORATION MAKING A FI NANCI AL CONTRI BUTI ON TO A PCLI TI CAL
CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO A CANDI -
DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO | TS SHARE-
HOLDERS AND FILE W TH THE SECRETARY OF STATE AN ACCOUNTI NG OF | TS FUNDS
USED FOR SUCH PURPOSES, | NCLUDING (1) THE |IDENTITY OF ANY CANDI DATE,
PARTY COW TTEE OR ORGAN ZATI ON RECEI VING SUCH FUNDS AND THE AMOUNT
RECEI VED, AND (I1) THE BUSI NESS RATI ONALE FOR EACH SUCH CONTRI BUTI ON.

S 3. The cooperative corporations law is anmended by adding a new
section 78 to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD15801- 05-0



Co~NOoOUIT~hWNE

A. 9948 2

S 78. POLITI CAL CONTRIBUTIONS. 1. NOTW THSTANDI NG ANY OTHER LIM TS ON
CORPORATE CONTRIBUTIONS TO OR EXPENDI TURES ON PCLI TI CAL CANDI DATES,
POLI TI CAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A COOPERATI VE CORPO
RATI ON MAY MAKE A FI NANCI AL CONTRI BUTI ON TO A CANDI DATE OR PARTY COWM T-
TEE OR IN SUPPORT OF OR OPPCSI TI ON TO A CANDI DATE OR BALLOT REFERENDUM
THE COOPERATI VE CORPORATI ON SHALL AT LEAST ANNUALLY OBTAIN THE PRIOR
AUTHORI ZATION OF A MAORITY OF THE SHAREHOLDERS OR MEMBERS OF SUCH
CORPORATI ON TO MAKE FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR I N SUPPORT OR
OPPCSI TI ON TO POLI TI CAL  CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

2.  ANY COOPERATI VE CORPORATI ON MAKI NG A FI NANCI AL CONTRI BUTI ON TO A
POLI TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO
A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO I TS
SHAREHOLDERS AND FI LE W TH THE SECRETARY OF STATE AN ACCOUNTING OF ITS
FUNDS USED FOR SUCH PURPCSES, | NCLUDI NG (A) THE | DENTI TY OF ANY CANDI -
DATE, PARTY COW TTEE OR ORGANI ZATION RECEIVING SUCH FUNDS AND THE
AMOUNT RECEI VED, AND (B) THE BUSI NESS RATI ONALE FOR EACH SUCH CONTRI B-
UTI ON.

S 4. The not-for-profit corporation law is anmended by adding a new
section 523 to read as foll ows:

S 523. POLI TI CAL CONTRI BUTI ONS.

(A) NOTW THSTANDI NG ANY OTHER LI M TS ON CORPORATE CONTRI BUTI ONS TO OR
EXPENDI TURES ON POLI TI CAL CANDI DATES, POLITICAL COW TTEES OR BALLOT
REFERENDUMS, BEFORE A NOT- FOR- PROFI T CORPORATI ON MAY MAKE A FI NANCI AL
CONTRI BUTI ON TO A CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPO
SI TION TO A CANDI DATE OR BALLOT REFERENDUM THE NOT- FOR-PROFI T CORPO
RATION SHALL AT LEAST ANNUALLY OBTAIN THE PRI OR AUTHORI ZATION OF A
MAJORI TY OF THE SHAREHOLDERS OR MEMBERS COF SUCH CORPORATION TO MAKE
FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR I N SUPPORT OR OPPCSI TI ON TO PQLI -
TI CAL CANDI DATES, OR PARTY COW TTEES, OR BALLOT REFERENDUMS, UP TO A
STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY NOT- FOR- PROFI T CORPORATI ON MAKI NG A FI NANCI AL CONTRI BUTION TO
A POLI TI CAL CANDI DATE OR PARTY COWM TTEE OR I N SUPPORT OF OR OPPGCSI TI ON
TO A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO
I TS SHAREHOLDERS OR MEMBERS AND FILE WTH THE SECRETARY OF STATE AN
ACCOUNTI NG OF I TS FUNDS USED FOR SUCH PURPOSES, | NCLUDING (1) THE | DEN-
TITY OF ANY CAND DATE, PARTY COW TTEE OR ORGANI ZATI ON RECEI VI NG SUCH
FUNDS AND THE AMOUNT RECEI VED, AND (11) THE CORPORATE RATI ONALE FOR EACH
SUCH CONTRI BUTI ON.

S 5. The railroad law is anmended by adding a new section 35 to read as
fol | ows:

S 35. POLITICAL CONTRIBUTIONS. 1. NOTW THSTANDI NG ANY OTHER LIMTS
ON CORPORATE CONTRI BUTI ONS TO OR EXPENDI TURES ON PCLI TI CAL CANDI DATES,
POLI TI CAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A RAILROAD CORPO
RATI ON MAY MAKE A FI NANCI AL CONTRI BUTI ON TO A CANDI DATE OR PARTY COWM T-
TEE OR IN SUPPORT OF OR OPPCSI TI ON TO A CANDI DATE OR BALLOT REFERENDUM
THE RAI LROAD CORPORATI ON SHALL AT LEAST ANNUALLY OBTAIN THE PRIOR
AUTHORI ZATION OF A MAORITY OF THE SHAREHOLDERS OR MEMBERS OF SUCH
CORPORATI ON TO MAKE FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR I N SUPPORT OR
OPPCSI TI ON TO POLI TI CAL  CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

2. ANY RAI LROAD CORPORATI ON MAKI NG A FI NANCI AL CONTRI BUTI ON TO A PQOLI -
TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO A
CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO ITS
SHAREHOLDERS OR MEMBERS AND FI LE W TH THE SECRETARY OF STATE AN ACCOUNT-
ING OF |ITS FUNDS USED FOR SUCH PURPCSES, | NCLUDI NG (A) THE | DENTITY OF
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ANY CANDI DATE, PARTY COWM TTEE OR ORGANI ZATI ON RECEI VI NG SUCH FUNDS AND
THE AMOUNT RECEIVED, AND (B) THE BUSINESS RATIONALE FOR EACH SUCH
CONTRI BUTI ON.

S 6. The transportation corporations |aw is amended by adding a new
section 7 to read as foll ows:

S 7. POLITICAL CONTRI BUTIONS. (A) NOTW THSTANDI NG ANY OTHER LIM TS ON
CORPORATE CONTRI BUTIONS TO OR EXPENDI TURES ON POLITI CAL CANDI DATES,
POLI TICAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A TRANSPORTATI ON
CORPORATI ON MAY MAKE A FI NANCI AL CONTRI BUTI ON TO A CANDI DATE OR PARTY
COW TTEE OR I N SUPPORT OF OR OPPCSI TI ON TO A CANDI DATE OR BALLOT REFER-
ENDUM THE TRANSPORTATI ON CORPORATI ON SHALL AT LEAST ANNUALLY OBTAI N THE
PRI OR AUTHORI ZATI ON OF A MAJORI TY OF THE SHAREHOLDERS OR MEMBERS OF SUCH
CORPORATI ON TO MAKE FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR I N SUPPORT OR
OPPCSI TION TO POLITI CAL CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY TRANSPORTATI ON CORPORATI ON MAKI NG A FI NANCI AL CONTRI BUTION TO
A POLI TI CAL CANDI DATE OR PARTY COWM TTEE OR I N SUPPORT OF OR OPPGCSI TI ON
TO A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO
I TS SHAREHOLDERS OR MEMBERS AND FILE WTH THE SECRETARY OF STATE AN
ACCOUNTI NG OF I TS FUNDS USED FOR SUCH PURPOSES, | NCLUDING (1) THE | DEN-
TITY OF ANY CAND DATE, PARTY COW TTEE OR ORGANI ZATI ON RECEI VI NG SUCH
FUNDS AND THE AMOUNT RECEI VED, AND (11) THE BUSI NESS RATI ONALE FOR EACH
SUCH CONTRI BUTI ON.

S 7. The banking law is anended by addi ng a new section 5017 to read
as foll ows:

S 5017. POLITICAL CONTRIBUTIONS. 1. NOTW THSTANDI NG ANY OTHER LIM TS
ON CORPORATE CONTRI BUTI ONS TO OR EXPENDI TURES ON POLI TI CAL CANDI DATES,
POLI TICAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A CORPORATI ON MAY
MAKE A FI NANCI AL CONTRI BUTI ON TO A CANDI DATE OR PARTY COW TTEE OR IN
SUPPORT OF OR OPPCSI TION TO A CANDI DATE OR BALLOT REFERENDUM THE CORPO
RATION SHALL AT LEAST ANNUALLY OBTAIN THE PRI OR AUTHORI ZATION OF A
MAJORI TY OF THE SHAREHOLDERS OR MEMBERS COF SUCH CORPORATION TO MAKE
FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR I N SUPPORT OR OPPCSI TI ON TO PQLI -
TI CAL CANDI DATES, OR PARTY COW TTEES, OR BALLOT REFERENDUMS, UP TO A
STATED AGGREGATE ANNUAL AMOUNT.

2. ANY CORPORATI ON MAKI NG A FINANCI AL CONTRIBUTION TO A POLITI CAL
CANDI DATE OR PARTY COW TTEE OR | N SUPPORT OF OR OPPCSI TION TO A CANDI -
DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO | TS SHARE-
HOLDERS OR MEMBERS AND FI LE W TH THE SECRETARY OF STATE AN ACCOUNTI NG OF
| TS FUNDS USED FOR SUCH PURPCSES, | NCLUDING (A) THE IDENTITY OF ANY
CANDI DATE, PARTY COW TTEE OR ORGANI ZATI ON RECEI VI NG SUCH FUNDS AND THE
AMOUNT RECEI VED, AND (B) THE BUSI NESS RATI ONALE FOR EACH SUCH CONTRI B-
UTI ON.

S 8. The religious corporations |law is anended by addi ng a new section
28 to read as follows:

S 28. POLITICAL CONTRIBUTIONS. 1. NOTW THSTANDI NG ANY OTHER LIM TS
ON CORPORATE CONTRI BUTI ONS TO OR EXPENDI TURES ON POLI TI CAL  CANDI DATES,
POLI TICAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A RELI A OQUS CORPO
RATI ON MAY MAKE A FI NANCI AL CONTRI BUTI ON TO A CANDI DATE OR PARTY COWM T-
TEE OR | N SUPPORT OF OR OPPCSI TI ON TO A CANDI DATE OR BALLOT REFERENDUM
THE RELIG OUS CORPORATION SHALL AT LEAST ANNUALLY OBTAIN THE PRI OR
AUTHORI ZATI ON OF A MAJORI TY OF THE TRUSTEES OR MEMBERS OF SUCH CORPO-
RATION TO MAKE FINANCI AL CONTRIBUTIONS DI RECTLY TO OR I N SUPPORT OR
OPPCSI TI ON TO POLI TI CAL  CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.



Co~NOoOUIT~hWNE

A. 9948 4

2. ANY RELIG OUS CORPORATION MAKING A FI NANCI AL CONTRI BUTION TO A
POLI TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO
A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO I TS
TRUSTEES OR MEMBERS AND FI LE W TH THE SECRETARY OF STATE AN ACCOUNTI NG
OF |ITS FUNDS USED FOR SUCH PURPCSES, | NCLUDI NG (A) THE I DENTITY OF ANY
CANDI DATE, PARTY COWM TTEE OR ORGANI ZATI ON RECEI VI NG SUCH FUNDS AND THE
AMOUNT RECEI VED, AND (B) THE CORPORATE RATI ONALE FOR EACH SUCH CONTRI B-
UTI ON.

S 9. The business corporation law is anended by adding a new section
1321 to read as foll ows:

S 1321. POLI TI CAL CONTRI BUTI ONS.

(A) NOTW THSTANDI NG ANY OTHER LI M TS ON CORPORATE CONTRI BUTI ONS TO OR
EXPENDI TURES ON POLI TI CAL CANDI DATES, POLITICAL COW TTEES OR BALLOT
REFERENDUMS, BEFORE A FOREI GN CORPORATI ON MAY MAKE A FI NANCI AL CONTRI B-
UTI ON TO A POLI TI CAL CANDI DATE OR PARTY COW TTEE OR IN SUPPORT OF OR
OPPCSI TION TO A CANDI DATE OR BALLOT REFERENDUM I N NEW YORK, THE FOREI GN
CORPORATI ON SHALL AT LEAST ANNUALLY OBTAIN THE PRI OR AUTHORI ZATION OF A
MAJORITY OF THE SHAREHOLDERS OF SUCH CORPORATI ON TO MAKE FI NANCI AL
CONTRI BUTI ONS DI RECTLY TO OR IN SUPPORT OR OPPOCSITION TO POLITI CAL
CANDI DATES, OR PARTY COW TTEES, OR BALLOT REFERENDUMS, UP TO A STATED
AGGREGATE ANNUAL AMOUNT.

(B) ANY FOREI GN CORPORATI ON MAKI NG A FI NANCI AL CONTRI BUTI ON TO A PCLI -
TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSITION TO A
CANDI DATE OR BALLOT REFERENDUM |IN NEW YORK SHALL AT LEAST ANNUALLY
DI SCLOSE TO | TS SHAREHOLDERS AND FI LE WTH THE SECRETARY OF STATE AN
ACCOUNTING OF I TS FUNDS USED FOR SUCH PURPGCSES, | NCLUDI NG (1) THE | DEN-
TITY OF ANY CANDI DATE, PARTY COW TTEE OR ORGANI ZATI ON RECEI VI NG SUCH
FUNDS AND THE AMOUNT RECEI VED, AND (I1) THE BUSI NESS RATI ONALE FOR EACH
SUCH CONTRI BUTI ON.

S 10. The limted liability conpany law is anmended by adding a new
section 510 to read as foll ows:

S 510. POLITICAL CONTRI BUTIONS. (A) NOTW THSTANDI NG ANY OTHER LIM TS
ON CORPORATE CONTRI BUTI ONS TO OR EXPENDI TURES ON POLI TI CAL  CANDI DATES,
POLI TI CAL COW TTEES OR BALLOT REFERENDUMS, BEFORE A LI M TED LI ABILITY
COVPANY NMAY MAKE A FI NANCI AL CONTRI BUTION TO A PCLI TI CAL CANDI DATE OR
PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO A CANDI DATE OR BALLOT
REFERENDUM THE LI M TED LI ABI LI TY COVPANY SHALL AT LEAST ANNUALLY OBTAI N
THE PRI OR AUTHORI ZATION OF A MAJORI TY OF THE MEMBERS OR MANAGERS OF SUCH
COVPANY TO MAKE FI NANCI AL CONTRI BUTI ONS DI RECTLY TO OR IN SUPPORT OR
OPPCSI TION TO POLITICAL CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY LIM TED LI ABI LI TY COVPANY MAKI NG A FI NANCI AL CONTRI BUTI ON TO A
POLI TI CAL CANDI DATE OR PARTY COW TTEE OR I N SUPPORT OF OR OPPCSI TION TO
A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY DI SCLOSE TO I TS
SHAREHOLDERS AND FI LE W TH THE SECRETARY OF STATE AN ACCOUNTING OF ITS
FUNDS USED FOR SUCH PURPCSES, | NCLUDING (1) THE | DENTITY OF ANY CANDI -
DATE, PARTY COW TTEE OR ORGANI ZATION RECEIVING SUCH FUNDS AND THE
AMOUNT RECEI VED, AND (I1) THE BUSI NESS RATI ONALE FOR EACH SUCH CONTRI B-
UTI ON.

S 11. The business corporation |law is anmended by adding a new section
1517 to read as foll ows:

S 1517. POLI TI CAL CONTRI BUTI ONS.

(A) NOTW THSTANDI NG ANY OTHER LI M TS ON CORPORATE CONTRI BUTI ONS TO OR
EXPENDI TURES ON POLI TI CAL CANDI DATES, POLITICAL COW TTEES OR BALLOT
REFERENDUMS, BEFORE A PROFESSI ONAL SERVI CE CORPORATI ON MAY MAKE A FI NAN-
CIAL CONTRIBUTION TO A POLITICAL CANDH DATE OR PARTY COW TTEE OR IN
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SUPPORT OF OR OPPCSITION TO A CANDIDATE OR BALLOT REFERENDUM THE
PROFESSI ONAL SERVI CE  CORPORATI ON SHALL AT LEAST ANNUALLY OBTAI N THE
PRI OR AUTHORI ZATION OF A MAJORITY OF THE SHAREHOLDERS OF SUCH CORPO
RATION TO MAKE FINANCI AL CONTRIBUTIONS DI RECTLY TO OR I N SUPPORT OR
OPPCSI TI ON TO POLI TI CAL  CANDI DATES, OR PARTY COW TTEES, OR BALLOT
REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY PROFESSI ONAL SERVI CE CORPORATI ON MAKI NG A FI NANCI AL CONTRI B-
UTI ON TO A POLI TI CAL CANDI DATE OR PARTY COW TTEE OR IN SUPPORT OF OR
OPPCSI TION TO A CANDI DATE OR BALLOT REFERENDUM SHALL AT LEAST ANNUALLY
DI SCLOSE TO | TS SHAREHOLDERS AND FI LE WTH THE SECRETARY OF STATE AN
ACCOUNTING OF I TS FUNDS USED FOR SUCH PURPGCSES, | NCLUDI NG (1) THE | DEN-
TITY OF ANY CANDI DATE, PARTY COW TTEE OR ORGANI ZATI ON RECEI VI NG SUCH
FUNDS AND THE AMOUNT RECEI VED, AND (I1) THE BUSI NESS RATI ONALE FOR EACH
SUCH CONTRI BUTI ON.

S 12. The busi ness corporation |law is amended by adding a new section
1534 to read as foll ows:

S 1534. POLI TI CAL CONTRI BUTI ONS.

(A)  NOTW THSTANDI NG ANY OTHER LI M TS ON CORPORATE CONTRI BUTI ONS TO OR
EXPENDI TURES ON POLI TI CAL CANDI DATES, POLITICAL COW TTEES OR BALLOT
REFERENDUMS, BEFORE A FOREI GN PROFESSI ONAL SERVI CE CORPORATI ON MAY MAKE
A FI NANCI AL CONTRI BUTI ON TO A POLI TI CAL CANDI DATE OR PARTY COW TTEE OR
IN SUPPORT OF OR OPPOSI TION TO A CANDI DATE OR BALLOT REFERENDUM | N NEW
YORK, THE FOREI GN PROFESSI ONAL SERVI CE CORPORATI ON SHALL AT LEAST ANNU-
ALLY OBTAI N THE PRI OR AUTHORI ZATION OF A MAJORI TY OF THE SHAREHOLDERS OF
SUCH CORPORATION TO MAKE FINANCI AL CONTRIBUTIONS DIRECTLY TO OR IN
SUPPORT OR OPPCSI TI ON TO POLI TI CAL CANDI DATES, OR PARTY COW TTEES, OR
BALLOT REFERENDUMS, UP TO A STATED AGGREGATE ANNUAL AMOUNT.

(B) ANY FOREIGN PROFESSI ONAL SERVI CE CORPORATI ON MAKI NG A FI NANCI AL
CONTRI BUTI ON TO A POLI TI CAL CANDI DATE OR PARTY COW TTEE OR | N SUPPORT
OF OR OPPCSI TION TO A CANDI DATE OR BALLOT REFERENDUM | N NEW YORK SHALL
AT LEAST ANNUALLY DI SCLOSE TO | TS SHAREHOLDERS AND FI LE WTH THE SECRE-
TARY OF STATE AN ACCOUNTI NG OF I TS FUNDS USED FOR SUCH PURPGCSES, | NCLUD-
ING (I) THE IDENTITY OF ANY CANDI DATE, PARTY COWM TTEE OR ORGANI ZATI ON
RECEI VI NG SUCH FUNDS AND THE AMOUNT RECEIVED, AND (I1) THE BUSINESS
RATI ONALE FOR EACH SUCH CONTRI BUTI ON.

S 13. This act shall take effect imediately.



