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Introduced by M of A dANAR S, SCHROEDER, KELLNER, STIRPE, GUNTHER,
M LLMAN, HOYT, ESPAILLAT, ZEBROWSKI, CASTRO, TITUS, COOK, DenDEKKER,
BOYLAND, KAVANAGH, N. RIVERA, MAISEL -- Milti-Sponsored by -- M of A
BRENNAN, COLTON, CRESPO, DESTITO, G BSON, G.I CK, JAFFEE, KOON, MARKEY,
MAYERSCHN, M M LLER, NOLAN, PERRY, PHEFFER, REILLY, SWEENEY, TI TONE,
VEEI SENBERG -- read once and referred to the Committee on Judiciary --
commttee discharged, bill anended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to anend the real property law, in relation to distressed proper-
ty consultants advertisenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 265-b of the real property law is anended by addi ng
a new subdivision 3-a to read as foll ows:

3-A. DI STRESSED PROPERTY CONSULTANT ADVERTI SEMENTS. (A) ALL ADVERTI SE-
MENTS DI SSEM NATED BY A DI STRESSED PROPERTY CONSULTANT MJST PROM NENTLY
| NCLUDE THE FOLLOW NG STATEMENT: "IN NEW YORK STATE, HOUSI NG COUNSELORS,
VWHO ARE APPROVED BY THE U. S. DEPARTMENT OF HOUSI NG & URBAN DEVELOPMENT
OR THE NEW YORK STATE BANKI NG DEPARTMENT, MAY PROVI DE THE SAME OR SI M -
LAR SERVI CES AS A DI STRESSED PROPERTY CONSULTANT FOR FREE. A LIST OF
APPROVED HOUSI NG COUNSELORS CAN BE FOUND ON THE NEW YORK STATE BANKI NG
DEPARTMENT WEBSI TE AT WAV BANKI NG STATE. NY. US OR BY CONTACTI NG THE NEW
YORK STATE BANKI NG DEPARTMENT  TOLL-FREE AT  1-877- BANK- NYS
(1-877-226-5697). YOU ARE STRONGLY ADVI SED TO CONSULT WTH A GOVERNMENT
APPROVED HOUSI NG COUNSELOR BEFORE SIGNING ANY DI STRESSED PROPERTY
CONSULTANT CONTRACT." SUCH STATEMENT, |F DI SSEM NATED BY PRI NT MEDIA OR
THE | NTERNET, MJUST BE PRI NTED I N AT LEAST TWELVE- PO NT BOLD TYPE.

(B) FOR THE PURPCSES OF THI S SUBDI VI SI ON, THE TERM " ADVERTI SEMENT"
SHALL I NCLUDE, BUT IS NOT LIMTED TO ALL FORMS OF MARKETI NG  SOLI Cl TA-
TION, OR DI SSEM NATI ON OF | NFORVATI ON RELATED, DI RECTLY OR | NDI RECTLY,
TO SECURI NG OR OBTAI NI NG A CONSULTI NG CONTRACT OR SERVI CES. FURTHER, |IT
SHALL | NCLUDE ANY AND ALL COWMONLY RECOGNI ZED FORMS OF MEDIA MARKETI NG
VIA TELEVISION, RADIO PRINT MEDIA ALL FORMS OF ELECTRONI C COMMUNI -

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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CATI ON VI A THE | NTERNET, AND ALL PREPARED SALES PRESENTATIONS G VEN IN
PERSON OR OVER THE | NTERNET TO THE GENERAL PUBLI C.

(©) THE ADVERTI SI NG PROVI SIONS OF THI' S SUBDI VI SI ON SHALL APPLY TO ALL
DI STRESSED PROPERTY CONSULTANTS WHO DI SSEM NATE ADVERTI SEMENTS I N THE
STATE OF NEW YORK OR WHO | NTEND TO DI RECTLY OR | NDI RECTLY CONTACT A
HOVEONNER WHO HAS PROPERTY LOCATED I N NEW YORK STATE. DI STRESSED PROPER-
TY CONSULTANTS SHALL ESTABLI SH AND AT ALL TIMES MAINTAIN CONTROL OVER
THE CONTENT, FORM AND METHOD OF DI SSEM NATI ON OF ALL ADVERTI SEMENTS OF
| TS SERVI CES. FURTHER, ALL ADVERTI SEMENTS SHALL BE SUFFI Cl ENTLY COWPLETE
AND CLEAR TO AVO D THE PGCSSIBILITY OF DECEPTION OR THE ABILITY TO
M SLEAD OR DECEI VE.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw



