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Introduced by M of A CAHLL -- read once and referred to the Commttee
on Educati on

AN ACT to anend the education law, in relation to establishing an energy
reserve fund for school districts and boards of cooperative educa-
tional services

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3651 of the education |law is anmended by adding a
new subdi vision 1-c to read as foll ows:

1-C. NOTWTHSTANDING THE PROVISIONS OF SUBDIVISION ONE OF TH'S
SECTI ON, ANY SCHOOL DI STRICT MAY ESTABLI SH AN ENERGY RESERVE FUND FOR
THE PAYMENT OF ENERGY COSTS, W THOUT APPROVAL BY THE QUALI FI ED VOTERS OF
THE DI STRI CT. ANY MONI ES DEPGCSI TED TO SUCH ENERGY RESERVE FUND WH CH ARE
NOT EXPENDED FOR THE PAYMENT OF ENERGY COSTS IN THE FI SCAL YEAR THAT THE
FUNDS ARE DEPCSI TED | N THE ENERGY RESERVE FUND MAY BE El THER TRANSFERRED
TO ANOTHER RESERVE FUND OR APPLI ED TO THE APPROPRI ATIONS OF THE NEXT
SUCCEEDI NG FI SCAL YEAR S BUDGET

S 2. Subdivision 3-a of section 3651 of the education |aw, as added by
chapter 588 of the laws of 1988, is amended to read as foll ows:

3-a. Notwithstanding the provisions of subdivision three of this
section, any school district which establishes a reserve fund in accord-
ance with subdivision one-a OR ONE-C of this section nay nake expendi-
tures from such fund for the purposes specified in such subdivision
wi t hout authorization of the voters.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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