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STATE OF NEW YORK
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I N ASSEMBLY
( PREFI LED)
January 6, 2010

I ntroduced by M of A BRODSKY, JACOBS -- Miulti-Sponsored by -- M of A
GOTTFRI ED, MAGEE, PECPLES- STOKES, SWEENEY -- read once and referred to
the Committee on Labor

AN ACT to amend the workers' conpensation law, in relation to directing
the state insurance fund to offer title insurance or <certificates of
clear title

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 76 of the workers' conpensation law is anended by
addi ng a new subdivision 6 to read as fol |l ows:

6. THE PURPOSES OF THE STATE | NSURANCE FUND CREATED IN TH S SECTI ON
ARE HEREBY ENLARGED TO PERM T I T TO FURNI SH TI TLE | NSURANCE POLI CI ES, AS
DEFI NED | N SUBSECTI ON (B) OF SECTI ON SI X THOUSAND FOUR HUNDRED OF THE
| NSURANCE LAW AND/ OR CERTI FI CATES OF CLEAR TI TLE. A SEPARATE FUND | S
HEREBY CREATED W THI N THE STATE | NSURANCE FUND, WHI CH SHALL BE KNOWN AS
THE "TITLE |NSURANCE FUND', AND WH CH SHALL CONSI ST OF ALL PREM UMS
RECEI VED AND PAI D | NTO SAI D FUND ON ACCOUNT OF SUCH | NSURANCE, ALL SECU
RI TI ES ACQUI RED BY AND THROUGH THE USE OF MONEYS BELONG NG TO SAID FUND
AND OF | NTEREST EARNED UPON MONEYS BELONG NG TO SAI D FUND AND DEPGCSI TED
OR | NVESTED AS HEREIN PROVIDED. SAID TITLE INSURANCE FUND SHALL BE
APPLI CABLE TO THE PAYMENTS, EXPENSES AND ASSESSMENTS ON ACCOUNT OF TI TLE
| NSURANCE PCOLI CI ES WRI TTEN PURSUANT TO THE RULES AND REGULATI ONS ESTAB-
LI SHED BY THE SUPERI NTENDENT OF | NSURANCE

S 2. The superintendent of insurance is hereby:

1. directed to create, within the insurance departnment, a title insur-
ance bureau which shall inplenent the title insurance program estab-
lished by this act; and

2. authorized to prescribe, amend and w thdraw rul es and regul ati ons
i mpl enenting the provisions of subdivision 6 of section 76 of the work-
ers' conpensation | aw, as added by section one of this act.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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