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STATE OF NEW YORK

9439
I N ASSEMBLY
( PREFI LED)
January 6, 2010

I ntroduced by M of A CRESPO BENJAMN -- read once and referred to the
Committee on Ways and Means

AN ACT to amend the tax law, in relation to providing an additi onal
franchise tax on certain life insurance policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 182-b to
read as foll ows:

S 182-B. ADDI TI ONAL FRANCHI SE TAX ON CERTAI N LI FE | NSURANCE PQOLI Cl ES.
1. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF THI S CHAPTER, OR OF ANY OTHER
LAW FOR TAXABLE YEARS BEG NNI NG ON OR AFTER JANUARY FI RST, TWD THOUSAND
TEN, AN ANNUAL TAX | S HEREBY | MPOSED UPON EVERY COWMPANY RECEI VI NG BENE-
FITS FROM LIFE |INSURANCE POLICES |IT HAS OBTAINED ON | TS EMPLOYEES
AND/ OR RETI REES EQUAL TO FI FTY PER CENTUM OF | TS GROSS RECEI PTS FROM ALL
PROCEEDS FROM SUCH LI FE | NSURANCE POLI CIES, FOR THE PRI VI LEGE OF EXER-
CISING |ITS CORPORATE FRANCHI SE, OR OF DO NG BUSI NESS, OR OF EMPLOYI NG
CAPI TAL, OR OF OANI NG OR LEASI NG PROPERTY IN THIS STATE IN A CORPORATE
OR ORGANI ZED CAPACITY, OR OF MAINTAINING AN OFFICE I N THI S STATE, FOR
ALL OR ANY PART OF EACH OF | TS TAXABLE YEARS.

2. EVERY COWPANY SUBJECT TO TAX UNDER THIS SECTION SHALL KEEP SUCH
RECORDS OF |ITS BUSINESS IN SUCH FORM AS THE COW SSI ONER MAY REQUI RE,
AND SUCH RECORDS SHALL BE PRESERVED FOR A PERI OD OF THREE YEARS, EXCEPT
THAT THE COWM SSI ONER MAY CONSENT TO THEI R DESTRUCTI ON W THI N THAT PERI -
OD OR MAY REQUI RE THAT THEY BE KEPT LONGER

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning or after January 1, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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