Co~NOoOUI~,WNE

STATE OF NEW YORK

9161
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
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Introduced by M of A LATIMER -- read once and referred to the Comit -
tee on Judiciary

AN ACT to anend the real property law, in relation to prohibiting real
estate brokers from providing | egal advice or preparing |egal docu-
nments in real estate matters unless such person is a New York state
| i censed attorney

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property lawis anmended by adding a new section
440-c to read as foll ows:

S 440-C. PROH BI TIONS ON THE PROVI SI ON OF LEGAL ADVI CE OR PREPARATI ON
OF LEGAL DOCUMENTS BY REAL ESTATE BROKERS. 1. A REAL ESTATE BROKER,
ASSCCI ATE REAL ESTATE BROKER, REAL ESTATE SALESMAN OR ANY OTHER PERSON
DULY LI CENSED TO SELL REAL ESTATE SHALL BE PRCH BITED FROM PROVI DI NG
LEGAL ADVICE OR PREPARING LEGAL DOCUMENTS FOR REAL ESTATE MATTERS,
UNLESS SUCH PERSON IS AN ATTORNEY LICENSED IN THE STATE PURSUANT TO
ARTI CLE FI FTEEN OF THE JUDI Cl ARY LAW

2. ANY REAL ESTATE BROKER, ASSOCI ATE REAL ESTATE BROKER, REAL ESTATE
SALESMAN OR ANY OTHER PERSON DULY LI CENSED TO SELL REAL ESTATE SHALL
RECEIVE A WARNING UPON THE FI RST VI OLATI ON OF SUBDI VI SION ONE OF THI S
SECTI ON. A SECOND OFFENSE SHALL BE PUNI SHABLE BY A FINE OF ONE THOUSAND
DOLLARS AND EACH SUBSEQUENT OFFENSE SHALL BE PUNI SHABLE BY A FI NE OF
FI VE THOUSAND DOLLARS.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD14743-01-9



