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STATE OF NEW YORK

9137
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
Sept enber 4, 2009

Introduced by M of A GORDON -- read once and referred to the Commttee
on Ways and Means

AN ACT to amend the state finance law, in relation to providing state
rei nbursenent for |ost tax revenue due to devaluation of Iand subject
to toxic contam nation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
54-mto read as foll ows:

S 54-M RElI MBURSEMENT FOR LOST TAX REVENUE DUE TO TOXI C CONTAM NATI ON.
1. AS USED IN THI S SECTI ON, "MJNI Cl PALI TY" SHALL MEAN ANY CI TY, VILLAGE,
TOM OR FIRE DI STRICT LOCATED IN THE COUNTY OF RENSSELAER

2. ANY MUNI Cl PALI TY SUBJECT TO CONTAM NATI ON EI THER DI RECTLY OR | NDI -
RECTLY FROM THE STATE HAZARDOUS WASTE SI TE KNOWN AS THE DEWEY LCOEFFEL
LANDFI LL, THAT HAS REDUCED I TS TAX LEVY ON PROPERTI ES AFFECTED BY SUCH
HAZARDOUS WASTE SI TE, SHALL BE ELI G BLE FOR REI MBURSEMENT OF SUCH LOST
TAX REVENUE BY THE STATE. FOR PURPOSES OF THI S SECTI ON, "LOST TAX REVEN-
UE'" SHALL MEAN THE DI FFERENCE BETWEEN THE ACTUAL VALUATI ON OF SUCH REAL
PROPERTY AND THE REDUCED ASSESSED VALUE DUE TO CONTAM NATION AS CERTI -
FI ED BY THE CHI EF FI SCAL OFFI CER OF THE MUNI Cl PALI TY | N WHI CH SUCH PROP-
ERTI ES ARE LOCATED.

3. SUCH REIMBURSEMENT SHALL BE MADE ANNUALLY TO THE MUNI Cl PALI TY
FOLLOW NG APPLI CATI ON BY THE CHI EF FI SCAL OFFI CER OF THE MUNI Cl PALI TY TO
THE COVPTROLLER I N A MANNER APPROVED AND PRESCRI BED BY THE COVPTROLLER

4. SUCH SYSTEM OF REI MBURSEMENT SHALL CONTI NUE UNTIL SUCH TIME AS THE
DEWEY LOEFFEL LANDFILL HAS BEEN REMOVED FROM THE | NVENTORY OF STATE
HAZARDOUS WASTE SI TES.

S 2. This act shall take effect on the first of April next succeeding
the date on which it shall have beconme a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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