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STATE OF NEW YORK

9115
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
Sept enber 4, 2009

Introduced by M of A V. LOPEZ, CAMARA, JEFFRIES, BING ROSENTHAL - -
read once and referred to the Cormittee on Housing

AN ACT to anend the private housing finance law, in relation to creating
the "enpire state housing investnment fund act of 2009"

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "enpire state housing investnent fund act of 2009".
S 2. The private housing finance |aw is anmended by adding a new arti-
cle 18-B to read as foll ows:
ARTICLE XVII1-B
EMPI RE STATE HOUSI NG | NVESTMENT FUND ACT
SECTI ON 1107. LEG SLATI VE FI NDI NGS.
1107- A. DEFI NI TI ONS.
1107-B. EMPI RE HOUSI NG | NVESTMENT FUND ESTABLI SHED.
1107-C. DI STRI BUTI ON REQUI REMENTS.
1107-D. LOCAL HOUSI NG TRUST FUNDS CERTI FI CATI ON AND ELI d BI LI TY
FOR FUNDI NG
1107-E. PRQIECTS ELI G BLE FOR ASSI STANCE.
1107-F. RESTRI CTI ONS AND STI PULATI ONS.
1107- G ELI G BLE APPLI CANTS.
1107-H DUTIES OF THE PROGRAM ADM NI STRATOR.
1107-1. EMPI RE STATE HOUSI NG | NVESTMENT FUND ADVI SORY COWM SSI ON
ESTABLI| SHED.
1107-J. ANNUAL REPORTI NG
1107- K. SEVERABI LI TY.
S 1107. LEG SLATIVE FI NDI NGS. THE LEGQ SLATURE HEREBY FINDS AND
DECLARES:
1. THAT THERE |S A SERI OQUS SHORTAGE OF DECENT AFFORDABLE HOUSI NG I N
THE STATE FOR PERSONS OF LOW I NCOVE, VERY LOW |INCOVE, EXTREMELY LOW
| NCOVE, AND POVERTY- LEVEL | NCOVE;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD14052- 01- 9
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2. THAT THE COST OF PROVIDI NG SUCH HOUSI NG W THOUT PUBLI C PARTI C-
| PATI ON AND ASSI STANCE | S PRCHI BI TI VELY HI GH;

3. THAT THERE EXI STS THROUGHOUT THE STATE A SI GNI FI CANT NUMBER OF
DVELLI NGS VWH CH ARE DETERI ORATI NG AND ARE VACANT OR UNDERUTI LI ZED,

4. THAT THE EXI STENCE OF SUCH PROPERTI ES CREATES A SERI QUS THREAT TO
THE HEALTH AND SAFETY OF PERSONS WHO LIVE IN OR NEAR THEM LIM TS THE
AVAI LABI LI TY OF DECENT AFFORDABLE HOUSI NG TO OTHERS, CONTRI BUTES TO THE
BLIGHT AND DETERI ORATI ON OF NEI GHBORHOODS, AND DRAINS MUN CI PAL
RESOURCES AND EXPENDI TURES; THE REHABI LI TATI ON OF THESE PROPERTI ES WOULD
STEM THE DETERI ORATI ON OF NEI GHBORHOODS AND PROMOTE THE PRESERVATI ON AND
CREATI ON OF SAFE AND SANI TARY LOW | NCOVE HOUSI NG

5. THAT THE POTENTI AL EXI STS TO MAKE SUCH HOUSI NG AVAI LABLE TO PERSONS
OF LOW I NCOVE THROUGH PRQAQIECTS CARRI ED OQUT BY ELIG BLE APPLI CANTS TO
REHABI LI TATE THESE DWELLI NG ACCOMMODATI ONS, BRI NG THEM | NTO COVPLI ANCE
W TH ALL APPLI CABLE LAWS AND REGULATI ONS, AND REMOVE ALL HAZARDOUS CCDE
CONDI Tl ONS;

6. THAT THE NEW CONSTRUCTI ON OF HOUSI NG FOR PERSONS OF LOW | NCOVE | N
AREAS I N WH CH REHABI LI TATI ON OPPORTUNI TIES ARE LIMTED OR WHERE NEW
CONSTRUCTI ON - WOULD PROVE TO BE MORE EFFECTI VE WOULD ALSO HELP SERVE THE
PURPOSES OF STABI LI ZI NG EXI STI NG LOWM | NCOVE COVMUNI Tl ES;

7. THAT THE | MPLEMENTATION OF SUCH PRQIECTS SERVES A SI GNI FI CANT
PUBLI C PURPCSE AND NMNAY APPROPRI ATELY BE PERFORMED BY ELI G BLE APPLI -
CANTS;

8. THAT PAYMENT FOR SUCH SERVI CES, TAX EXEMPTIONS AND OIHER PUBLIC
PARTI Cl PATI ON | N SUCH PRQIECTS WOULD BRI NG DOWN THE COST OF SUCH HOUSI NG
AND MAKE | T AFFORDABLE TO LOW I NCOVE PERSONS;

9. THAT IT IS THE POLICY OF THE STATE TO PRESERVE AND CREATE SUCH
HOUSI NG AND TO PROVI DE FOR THE Al D, CARE AND SUPPORT OF THE NEEDY;

10. THAT NEW STATE RESOURCES MUST BE DI RECTED TO ALLEVI ATE THE SHORT-
AGE OF AFFORDABLE HOUSI NG AND

11. THAT NEW STATE RESOURCES SHOULD BE PROVI DED TO MAXI M ZE THE LEVER-
AG NG OF FEDERAL AND LOCAL RESOURCES, AS WELL AS SUPPCORT FROM THE
PRI VATE SECTOR

S 1107-A. DEFINITIONS. AS USED IN THI S ARTI CLE, THE FOLLON NG WORDS
AND TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

1. "ACCESSI BI LI TY" SHALL MEAN ACCESSI BLE UNI TS THAT ARE MOVE-I N READY
FOR PEOPLE W TH PHYSI CAL DI SABI LI TIES, AS WELL AS THOSE W TH HEARI NG AND
VI SUAL | MPAI RVENTS. ACCESSI BLE UNI TS SHALL HAVE, AT THE M N MM THE
FOLLON NG FEATURES | NSTALLED: RODS, CABINETS AND SHELVES SHALL BE A
MAXI MUM OF FI FTY-FOUR |INCHES ABOVE THE FINISHED FLOOR FOR A Sl DE
APPROACH. THERE SHALL BE SI XTY | NCHES FLOOR CLEARANCES | N THE KI TCHEN
AND BATHROOM FOR A WHEELCHAI R TO COVPLETE A ONE HUNDRED El GHTY- DEGREE
TURN, AND THIRTY-SIX |NCHES CONTINUOUS W DITH GROUND FLOOR HALLS AND
DOORWAYS FOR WHEELCHAI R PASSAGE. ACCESSI BLE UNI TS SHALL BE I N COVPLI ANCE
W TH THE APPLI CABLE STANDARDS SET FORTH I N THE BUI LDI NG CODE OF NEW YORK
STATE, NEW YORK CI TY BUI LDI NG CODE, SECTION 504 OF THE REHABILITATI ON
ACT OF 1973, THE FEDERAL FAI R HOUSI NG ACT AND THElI R RESPECTI VE REGUJ-
LATI ONS AND GUI DELI NES.

2. "ADAPTABI LI TY" SHALL MEAN ADAPTABLE FEATURES THAT CAN BE CONVERTED
I NTO ACCESSIBLE UNITS EASILY BY UNSKILLED LABOR W THOUT STRUCTURAL OR
MATERI AL CHANGES. EXAMPLES | NCLUDE COUNTERTOPS OR CLOSET RODS WHOSE
HEI GHT 1S ADJUSTABLE, REMOVABLE CABINETS AND WALL REI NFORCEMENTS I N
PLACE FOR GRAB BAR | NSTALLATI ON. ADAPTABLE UNI TS SHALL BE I N COWVPLI ANCE
W TH THE APPLI CABLE STANDARDS SET FORTH I N THE BUI LDI NG CODE OF NEW YORK
STATE, NEW YORK CITY BU LD NG CODE, SECTION 504 OF THE REHABI LI TATI ON
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ACT OF 1973, THE FEDERAL FAI R HOUSI NG ACT AND THEIR RESPECTIVE REGJ
LATI ONS AND GUI DELI NES.

3. "ADVOCACY ORGANI ZATI ON'* SHALL MEAN A NOT- FOR- PROFI T ORGANI ZATI ON
VWH CH CONDUCTS, IN PART OR IN WHOLE, ACTIVITIES TO |NFLUENCE PUBLIC
PCLI CY ON BEHALF OF LOW I NCOVE OR VERY LOW | NCOVE HOUSEHOLDS.

4. "AFFORDABLE HOUSI NG' SHALL MEAN RESI DENTI AL HOUSI NG THAT, SO LONG
AS THE SAME | S OCCUPI ED BY LOW | NCOVE HOUSEHOLDS, VERY LOW I NCOVE HOUSE-
HOLDS, OR EXTREMELY LOW I NCOVE HOUSEHOLDS REQUI RES PAYMENT OF MONTHLY
HOUSI NG COSTS, | NCLUDI NG UTI LI TI ES OTHER THAN TELEPHONE, OF NO MORE THAN
FORTY PERCENT OF THE FAMLY'S I NCOVE AS STATED FOR SUCH HOUSEHOLDS AS
DEFI NED I N TH S SECTI ON.

5. "COW SSI ON'  SHALL MEAN THE HOUSI NG | NVESTMENT FUND ADVI SORY
COW SSI ON.

6. "COVMMUNI TY- BASED ORGANI ZATI ON' SHALL MEAN A NOT- FOR- PROFI T ENTI TY
VWHOSE GOVERNI NG BODY | NCLUDES A MAJORITY OF MEMBERS WHO RESIDE IN THE
COMVUNI TY SERVED BY THE ORGANI ZATI ON.

7. "FUND' SHALL MEAN THE EMPI RE STATE HOUSI NG | NVESTMENT FUND ESTAB-
LI SHED PURSUANT TO SECTI ON ELEVEN HUNDRED SEVEN-B OF THI S ARTI CLE.

8. "ELI G BLE APPLI CANT" SHALL MEAN A PROPRI ETORSH P, PARTNERSHI P,
FOR- PROFI T CORPORATION, NOT-FOR-PROFIT CORPORATION OR UNT OF LOCAL
GOVERNMENT VWHI CH SEEKS TO USE FUND RESOURCES AS PROVIDED FOR IN TH'S
ARTI CLE.

9. "EXTREMELY LOW I NCOVE HOUSEHOLD' SHALL MEAN A SI NGLE PERSQN, FAM LY
OR UNRELATED PERSONS LI VI NG TOGETHER WHOSE ADJUSTED | NCOMVE | S LESS THAN
TH RTY PERCENT OF THE MEDI AN | NCOVE OF THE AREA OF RESI DENCE, ADJUSTED
FOR FAMLY SIZE, AS SUCH ADJUSTED | NCOVE AND MEDI AN | NCOVE FOR THE AREA
ARE DETERM NED FROM TIME TO TIME BY THE UN TED STATES DEPARTMENT OF
HOUSI NG AND URBAN DEVELOPMENT FOR PURPOSES OF SECTION 8 OF THE UNI TED
STATES HOUSI NG ACT OF 1937.

10. "LOCAL HOUSI NG TRUST FUND' OR "TRUST FUND' SHALL MEAN AN AFFCRDA-
BLE HOUSI NG PROGRAM ESTABLI SHED BY A TOWN, VILLAGE, CITY, COUNTY, OTHER
LOCAL JURI SDI CTI ON, OR MJLTI - JURI SDI CTlI ONAL ENTI TY.

11. "LOCAL RESOURCES' SHALL MEAN THAT THE LOCAL HOUSI NG TRUST FUND
(LHTF) RECEI VES DEDI CATED CASH CONTRI BUTI ONS AND/ OR DONATED PROPERTY. TO
BE CONSIDERED ELIGBLE AS A LOCAL RESOURCE, THE FOLLOW NG CONDI TI ONS
MUST BE MET:

(A) DOCUMENTATI ON OF CONTRI BUTI ONS ALREADY RECEI VED, AN ADOPTED RESQOL-
UTI ON OR ORDI NANCE, AND)CR A WRITTEN LETTER OF COW TMENT FROM THE
SOURCE PROVIDING THE CONTRI BUTION TO THE LHTF MUST BE PROVI DED AT THE
TI ME OF APPLI CATI ON ( THE SUBM TTED DOCUMENTATI ON MJUST PROVI DE EVI DENCE
OF THE SOURCE PROVIDING THE LOCAL MATCH CONTRI BUTI ON TO THE LHTF AND
MUST SPECI FY THE TYPE AND AMOUNT OF THE CONTRIBUTIQON, | NCLUDING THE
SPECI FI ED VALUE OF ANY DONATED PROPERTY OR SERVI CES);

(B) THE LHTF MJST BE THE DI RECT RECI PI ENT OF THE CONTRI BUTI ON W TH
CONTROL OVER | TS EXPENDI TURE AND/ OR USE;

(© NO MORE THAN TEN PERCENT OF THE TOTAL RESOURCES MAY BE ASSCOCI ATED
W TH THE GENERAL ADM NI STRATI VE EXPENSES OF THE LHTF; AND

(D) THE PROPOSED LOCAL CONTRI BUTI ON MUST NOT HAVE BEEN USED TO QUALI FY
FOR A PRIORITY I N ANY PRI OR APPLI CATI ON TO SUCH FUND.

12. "LOWINCOVE CENSUS TRACT" SHALL MEAN A CENSUS TRACT I N WH CH AT
LEAST FI FTY- ONE PERCENT OF HOUSEHOLDS HAVE | NCOVES AT OR BELOW EI GATY
PERCENT OF THE MEDI AN | NCOVE OF THE AREA OF RESI DENCE AND | S THE SUBJECT
OF A LOCAL REDEVELOPMENT PLAN.

13. "LOW I NCOVE HOUSEHOLD' SHALL MEAN A SI NGLE PERSON, FAM LY OR UNRE-
LATED PERSONS LI VING TOGETHER WHOSE ADJUSTED | NCOVE | S MORE THAN FI FTY
PERCENT BUT LESS THAN EI GHTY PERCENT OF THE MEDI AN | NCOVE OF THE AREA OF
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RESI DENCE, ADJUSTED FOR FAM LY SI ZE, AS SUCH ADJUSTED | NCOVE AND MEDI AN
I NCOVE FOR THE AREA ARE DETERM NED FROM TIME TO TI ME BY THE UN TED
STATES DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT FOR PURPOSES OF
SECTION 8 OF THE UNI TED STATES HOUSI NG ACT OF 1937.

14. " MODERATE | NCOVE HOUSEHOLD' SHALL MEAN A SI NGLE PERSON, FAM LY OR
UNRELATED PERSONS LI VI NG TOGETHER WHOSE ADJUSTED |INCOVE |S MORE THAN
El GATY PERCENT BUT LESS THAN ONE HUNDRED TWVENTY PERCENT OF THE MEDI AN
| NCOVE OF THE AREA OF RESI DENCE, ADJUSTED FOR FAMLY SIZE, AS SUCH
ADJUSTED | NCOVE AND MEDI AN | NCOVE FOR THE AREA ARE DETERM NED FROM TI ME
TO TI ME BY THE UNI TED STATES DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT
FOR PURPOSES OF SECTION 8 OF THE UNI TED STATES HOUSI NG ACT OF 1937.

15. "MJULTI - FAM LY HOUSI NG' SHALL MEAN A BUI LDI NG OR BUI LDI NGS PROVI D
I NG HOUSI NG TO THREE OR MCRE HOUSEHOLDS.

16. "NEW YORK CI TY" SHALL MEAN THE COUNTI ES OF NEW YORK, BRONX, KI NGS,
QUEENS, AND RI CHMOND.

17. "POVERTY LEVEL HOUSEHOLD' SHALL MEAN A SI NGLE PERSON, FAM LY OR
UNRELATED PERSONS LI VI NG TOGETHER WHOSE ADJUSTED |INCOVE |S BELOWN ONE
HUNDRED FORTY PERCENT OF THE FEDERAL POVERTY LEVEL, AS DETERM NED BY THE
UNI TED STATES DEPARTMENT OF HEALTH AND HUMAN SERVI CES.

18. " PROGRAM ADM NI STRATOR" SHALL MEAN THE HOUSI NG FI NANCE AGENCY.

19. "REHABI LI TATI ON' SHALL MEAN ALL WORK NECESSARY TO BRI NG A RESI DEN-
TIAL  PROPERTY | NTO COVPLI ANCE W TH ALL APPLI CABLE LAWS AND REGULATI ONS
I NCLUDI NG BUT NOT LIMTED TO, THE | NSTALLATI ON, REPLACEMENT OR REPAIR
OF HEATI NG PLUMBI NG ELECTRI CAL AND RELATED SYSTEMS AND THE ELI M NATI ON
OF ALL HAZARDOUS VI COLATIONS IN THE STRUCTURE. REHABI LI TATI ON MAY ALSO
I NCLUDE RECONSTRUCTI ON OR WORK TO | M\PROVE THE HABITABILITY OR PROLONG
THE USEFUL LI FE OF A RESI DENTI AL PROPERTY.

20. "RURAL COWMUNI TY" SHALL MEAN A RURAL COVMUNITY I N ANY C TY, TOMNN
OR VI LLAGE WTH N THE STATE HAVI NG A POPULATI ON OF LESS THAN TWENTY- FI VE
THOUSAND.

21. "TRUST FUND MONEYS" SHALL MEAN ALL MONEYS, DEPCSITS, REVENUES,
| NCOVE, | NTEREST, DI VIDENDS, RECElIPTS, TAXES, PROCEEDS AND OTHER AMOUNTS
OR FUNDS DEPOSI TED OR TO BE DEPOSI TED | N THE FUND PURSUANT TO SECTI ON
ELEVEN HUNDRED SEVEN-B OF THI S ARTI CLE AND ANY PROCEEDS, | NVESTMENTS OR
| NCREASE THERECF.

22. "VISITABILITY" SHALL MEAN A UNT THAT | NCLUDES GROUND FLOOR
FEATURES THAT PROVI DE ENOUGH ACCESS TO MAKE | T USABLE, COVFORTABLE, AND
SAFE FOR RESI DENTS AND VI SI TORS, WTH OR W THOUT DI SABI LI TIES. M N MAL
FEATURES | NCLUDE AT LEAST ONE NO- STEP ENTRY ON AN ACCESSI BLE ROUTE, ALL
I NTERI OR PASSAGE DOORS ON THE GROUND FLOOR OF THE HOVE PROVIDING A M NI -
MUM OF THI RTY-TWO | NCHES OF CLEAR PASSAGE SPACE, ELECTRI CAL AND CLI MATE
CONTROLS AT REACHABLE HEI GHTS, AT LEAST A HALF- BATH ON THE GROUND FLOOR
OF THE UNIT LARGE ENOUGH TO ACCOVWMODATE A PERSON I N A WHEELCHAI R AND
ALLOW THAT PERSON TO CLCSE THE DOOR, AND WALL REI NFORCEMENTS | N PLACE
FOR GRAB BAR | NSTALLATI ON. AT SUCH TI ME AS THE AMERI CAN NATI ONAL STAND-
ARDS | NSTI TUTE SHALL | NCLUDE STANDARDS FOR VI SI TABI LI TY, THOSE STANDARDS
SHALL SUPERSEDE THE PRECEDI NG DEFI NI TI ONS.

23. "UPSTATE CI TIES" SHALL MEAN ANY CITY, TOAN, OR VILLAGE WTH A
POPULATI ON OF AT LEAST TWENTY- FI VE THOUSAND QUTSI DE OF THE COUNTI ES OF
THE NEW YORK CI TY METROPOLI TAN AREA.

24. "VERY LOW I NCOVE HOUSEHOLD' SHALL MEAN A SINGLE PERSON, FAM LY OR
UNRELATED PERSONS LI VI NG TOGETHER WHOSE ADJUSTED | NCOVE | S NOT MORE THAN
FIFTY PERCENT OF THE MEDI AN | NCOVE OF THE AREA OF RESI DENCE, ADJUSTED
FOR FAM LY SI ZE, AS SUCH ADJUSTED | NCOVE AND MEDI AN | NCOVE FOR THE AREA
ARE DETERM NED FROM TIME TO TIME BY THE UNI TES STATES DEPARTMENT OF
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HOUSI NG AND URBAN DEVELOPMENT FOR PURPOSES OF SECTION 8 OF THE UN TED
STATES HOUSI NG ACT OF 1937.

S 1107-B. EMPIRE HOUSI NG | NVESTMENT FUND ESTABLI SHED. 1. THERE IS
HEREBY CREATED THE EMPI RE STATE HOUSING | NVESTMENT FUND TO DEDI CATE
PUBLI C RESOURCES TO EXPAND THE SUPPLY OF AFFORDABLE HOUSI NG AND MEET THE
HOUSI NG NEEDS OF LOW I NCOVE HOUSEHOLDS IN THE STATE OF NEW YORK. SUCH
FUND SHALL BE HELD AS A SEPARATE FUND W THI N THE STATE TREASURY, ADM N-
| STERED BY THE PROGRAM ADM NI STRATOR, W TH ADVI CE AND OVERSI GHT BY THE
COW SSI ON ESTABLI SHED | N SECTI ON ELEVEN HUNDRED SEVEN-1 OF TH' S ARTI -
CLE.

2. THERE SHALL BE DEPOSITED |IN THE TRUST FUND SUCH AMOUNTS AS NAY
BECOVE AVAI LABLE UNDER THE PROVI SIONS OF THIS ARTI CLE, | NCLUDI NG  BUT
NOT LI M TED TGO

(A) THE ACTUAL OR ESTI MATED EXCESS BALANCE OF THE MORTGAGE | NSURANCE
FUND CERTI FI ED PURSUANT TO SUBDIVISION TWO OF SECTION TWENTY-FOUR
HUNDRED TWENTY- NI NE-B OF THE PUBLI C AUTHORI TI ES LAW

(B) GRANTS RECEIVED BY THE STATE PURSUANT TO THE NATI ONAL HOUSI NG
TRUST FUND ESTABLI SHED BY SECTION 1338 OF THE HOUSING AND ECONOM C
RECOVERY ACT OF 2008;

(© ANY APPROPRIATIONS, GRANTS, OR G FTS OF FUNDS OR PROPERTY, OR
FI NANCI AL OR OTHER Al D FROM ANY FEDERAL OR STATE AGENCY, OR OTHER PUBLI C
ORGANI ZATI ON OR PRI VATE | NDI VI DUAL OR ENTI TY MADE TO THE TRUST FUND,

(D) ALL RECEIPTS, |INCLUDING DIVIDENDS, PRINCIPAL AND |NTEREST ON
REPAYMENTS ATTRI BUTABLE TO ANY LOANS OR AGREEMENTS FUNDED FROM THE TRUST
FUND;

(E) ANY | NCOVE RECEI VED AS A RESULT OF THE | NVESTMENT OF MONEYS I N THE
TRUST FUND; AND

(F) ALL FEES OR CHARCGES COLLECTED BY THE PROGRAM ADM NI STRATOR PURSU-
ANT TO TH S ARTI CLE;

3. UNENCUMBERED AND UNCBLI GATED MONEYS REMAI NI NG I N THE TRUST FUND AT
THE CLOSE OF EACH FI SCAL YEAR SHALL REMAI N AVAI LABLE FOR EXPENDI TURE FOR
THE SAME PURPOSES | N THE SUCCEEDI NG FI SCAL YEAR.

S 1107-C. DI STRI BUTI ON REQUI REMENTS. 1. UP TO SI XTY PERCENT OF AVAI L-
ABLE MONEYS | N THE FUND MAY BE AWARDED ON A COWPETI TI VE BASI S TO LOCAL
HOUSI NG TRUST FUNDS CERTI FI ED PURSUANT TO SECTI ON ELEVEN HUNDRED SEVEN- D
OF TH S ARTI CLE. NO LOCAL HOUSI NG TRUST FUND SHALL RECEIVE AN AWARD
GREATER THAN TEN PERCENT OF THE FUNDI NG BALANCE AVAI LABLE UNDER THI S
SUBDI VI SI ON.  PREFERENCE FOR FUNDI NG SHALL BE G VEN TO

(A) LOCAL HOUSI NG TRUST FUNDS CREATED JO NTLY BY TWO CR MORE MJUNICl -
PALI TTES FOR THE PURPCSE OF CREATI NG M XED- | NCOVE, ACCESSI BLE COVMUNI -
TIES AND ESTABLI SH NG AFFORDABLE HOUSING OPPORTUNITIES  EQUI TABLY
THROUGHOUT THE PARTI CI PATI NG JURI SDI CTI ONS; OR

(B) LOCAL HOUSI NG TRUST FUNDS THAT RECEI VE DEDI CATED LOCAL RESOURCES,
I NCLUDI NG BUT NOT LI M TED TO PUBLI C OR PRI VATE FUNDI NG, PUBLI C PROPERTY,
AND | NFRASTRUCTURE | NVESTMENTS.

2. AT LEAST FORTY PERCENT OF AVAI LABLE MONEYS IN THE FUND SHALL BE
AWARDED DI RECTLY TO PRQIECT APPLI CANTS ON A COWPETI Tl VE BASI S. DURI NG
EACH FI SCAL YEAR I N WH CH FUNDS ARE AVAI LABLE, THE PROGRAM ADM NI STRATOR
SHALL ANNOUNCE PUBLI CLY AT LEAST TW CE ANNUALLY A FUNDI NG APPLI CATI ON
PERI OD OF AT LEAST SI XTY DAYS DURATI ON. THE PROGRAM ADM NI STRATOR SHALL
DEVELOP, W TH ADVI CE AND | NPUT FROM THE COWM SSI ON ESTABLI SHED PURSUANT
TO SECTI ON ELEVEN HUNDRED SEVEN-1 OF THI S ARTI CLE, CRI TERI A TO EVALUATE
APPLI CATI ONS FOR ASSI STANCE PURSUANT TO SECTI ON ELEVEN HUNDRED SEVEN-E
OF TH S ARTI CLE.
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3.  NOTW THSTANDI NG THE PROVI SI ONS OF SUBDI VI SI ON TWO OF THI S SECTI ON,
THE PROGRAM ADM NI STRATOR MAY AVWARD LI M TED FUNDS ON AN EMERGENCY BASI S
VWHERE NECESSARY TO PRESERVE EXI STI NG AFFORDABLE HOUSI NG

4. EACH YEAR, THE PROGRAM ADM NI STRATOR SHALL DETERM NE THE AMOUNT OF
FUNDS ALLOCATED TO LOCAL HOUSI NG TRUST FUNDS PURSUANT TO SUBDI VI SI ON ONE
OF TH' S SECTI ON AND CERTI FY ANY UNUSED FUNDS TO BE AVAI LABLE FOR PROJECT
AVWARDS PURSUANT TO SUBDI VI SION TWO OF THI'S SECTION PRIOR TO THE END OF
THE FI SCAL YEAR

5. NO MORE THAN FI FTY PERCENT OF TOTAL FUNDS SHALL BE ALLOCATED TO ANY
ONE MUNI CI PALI TY.

6. IN MKING AWARDS PURSUANT TO SUBDIVISIONS ONE AND TWO OF THI S
SECTI ON, TO THE EXTENT FEASI BLE, THE FUND WLL ALLOCATE RESOURCES TO
MEET HOUSING NEEDS AND ACH EVE A GEOGRAPHI C DI STRI BUTI ON OF FUNDI NG
ACRCSS THE STATE.

7. I'N MAKI NG GRANTS OR LOANS UNDER SUBDI VI SIONS ONE AND TWO OF THI'S
SECTI O\, THE PROGRAM ADM NI STRATOR AND THE ADM NI STRATOR OF ANY RECI PI -
ENT LOCAL HOUSI NG TRUST FUND SHALL G VE PRIORITY TO

(A) UNITS THAT SERVE HOUSEHOLDS W TH THE LOWEST | NCOVES;

(B) PROIECTS OR UNITS THAT | MPROVE CONDI TIONS I N EXI STING LOW | NCOVE
COMMUNI TI ES AND AVO D DI SPLACEMENT OF LOW | NCOVE PEOPLE;

(© M XED- I NCOVE, M XED COVMMUNI TY, OR M XED USE PRQJECTS; AND

(D) PRQIECTS THAT EXCEED THE M NI MUM ACCESSI BI LI TY REQUI REMENTS ESTAB-
LI SHED | N SECTI ON 504 OF THE REHABI LI TATI ON ACT.

S 1107-D. LOCAL HOUSI NG TRUST FUNDS CERTI FI CATI ON AND ELI G BILITY FOR
FUNDI NG 1. LOCAL HOUSI NG TRUST FUNDS SHALL APPLY TO THE PROGRAM ADM N-
| STRATOR ANNUALLY TO BE CERTIFIED TO RECEIVE SUPPORT FROM THE TRUST
FUND.

2. TO BE CERTI FI ED, A LOCAL HOUSI NG TRUST FUND MUJST:

(A) IN THE CASE OF NON- GOVERNVENTAL ENTI TIES, SUBM T ORGAN ZATI ONAL
DOCUMENTS, | NCLUDI NG ARTI CLES OF | NCORPORATI ON, BYLAWS, RESOLUTI ONS,
OPERATI NG AGREEMENTS, PARTNERSHI P AGREEMENTS, | RS 501(C)(3) LETTERS, AND
A CURRENT LISTING OF ALL MEMBERS OF THE LHTF' S BOARD OF DI RECTORS,
| NCLUDI NG NAME, ADDRESS, BEG NNI NG AND ENDI NG DATES O TERM AND, AS
APPLI CABLE, WHETHER THE BOARD MEMBER | S A PUBLI C OFFI CI AL AND/ OR AFFI L-
| ATED WTH LOCAL GOVERNMENT AND, |F SO | N WHAT CAPACI TY;

(B) IN THE CASE OF GOVERNMENTAL ENTI TI ES, HAVE ESTABLI SHED A COVMUNI TY
ADVI SCRY BOARD, AND PROVI DE A CURRENT LI STI NG OF ALL MEMBERS, | NCLUDI NG
NAVE, ADDRESS, BEG NNI NG AND ENDI NG DATES OF TERM AND, AS APPLI CABLE,
VHETHER THE BOARD MEMBER | S A PUBLIC COFFICIAL AND)OR AFFILIATED W TH
LOCAL GOVERNMENT AND, |F SO | N WHAT CAPACI TY,;

(© PRODUCE AND/ OR PRESERVE AFFORDABLE HOUSI NG AS | TS PRI MARY M SSI ON;

(D) CONVENE REGULARLY SCHEDULED MEETI NGS AT WHI CH M NUTES ARE KEPT;

(E) HOLD AT LEAST ONE PUBLIC HEARING A YEAR IN ORDER TO SOLICI T
COMVENTS FROM THE PUBLI C AS TO I TS ANNUAL PLAN AND BUDGET, ANY APPLI CA-
TI ON OR APPLI CATI ONS TO BE SUBM TTED TO THE FUND, THE TYPE OF PRQJECT OR
PRQIECTS THAT W LL BE FI NANCED, AND HOW SUCH FUNDS SHOULD BE ALLOCATED;

(F) IN THE CASE OF A MULTI-JURI SDI CTI ONAL LOCAL HOUSI NG TRUST FUND,
HAVE | NSTI TUTED A LOCAL GOVERNI NG BOARD RECOGNI ZED BY THE COUNTY OR
COUNTIES AND/ OR | NCORPORATED CITY OR CITIES IN THE GEOCGRAPH C AREA THE
LHTF SERVES THAT | S RESPONS| BLE FOR COORDI NATI NG LOCAL HOUSI NG PROGRAMS.
A RESOLUTI ON OR ORDI NANCE FROM EACH COUNTY AND/ OR | NCORPORATED CI TY THAT
W LL BE PARTI Cl PATI NG I N THE LHTF | S REQUI RED,

(G DEMONSTRATE SUPPORT FROM OTHER LOCAL ENTI TIES, | NCLUDI NG BUT NOT
LI M TED TO LOCAL GOVERNMENT ENTI TI ES, NONPROFI T ORGANI ZATI ONS, NEI GHBOR-
HOOD ORGANI ZATI ONS, FOR- PROFI T HOUSI NG ORGANI ZATI ONS, AND LOCAL SERVI CE
PROVI DERS | N THE FORM OF RESOLUTI ONS OR LETTERS OF SUPPORT,;
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( DEMONSTRATE THAT | T POSSESSES SUFFI Cl ENT ADM NI STRATI VE CAPACI TY
TO REDI STRIBUTE ANY FUNDS AWARDED AND THE EXPERI ENCE NECESSARY TO
SUCCESSFULLY PLAN AND EXECUTE THE PROPOCSED ACTIVITIES IN A TIMLY
MANNER; AND

(1) SUBM T A HOUSI NG PLAN, UPDATED BI ANNUALLY, THAT:

(1) DEFINES THE ENTI RE GEOGRAPHI C AREA THE APPLI CANT SERVES;

(1) I1DENTIFIES GAPS IN HOUSING NEEDS AND THE SPECI FI C ACTI VI TI ES
PROPCSED TO ADDRESS THEM | NCLUDI NG ANY PRI ORI TI ES THAT HAVE BEEN | DEN-
Tl FI ED;

(I'11) DESCRIBES THE ECONOM C, SOCI AL, HEALTH AND/ OR OTHER BENEFI TS
THAT ARE ANTI Cl PATED TO RESULT I N THE DEFI NED GEOGRAPHI C AREA;

(1'V) | DENTI FI ES HOW PROPOSED ACTI VI TIES WLL ACT TO AVO D DI SPLACEMENT
AND | MPROVE CONDI TI ONS | N AREAS W TH CONCENTRATED POPULATI ONS OF LOW I N
COVE RESI DENTS;

(V) IDENTIFIES THE TYPES OF PRQJIECTS OR ACTIVITIES IN WH CH THE FUND
WLL INVEST, THE TYPES OF |INVESTMENTS THE FUND WLL MAKE (LOANS OR
GRANTS) ; REQUI RED TERMS AND CONDI TIONS OF THE | NVESTMENT, | NCLUDI NG
SECURI TY, REGULATORY AGREEMENTS, AND/ OR PERI ODS OF AFFORDABI LI TY;

(VI) FUNDING LIMTS PER UNIT OR PER PRQIECT;

(VI1) I'NCOVE LIMTS AND/ OR TARCETI NG GOALS;

(VI11) DEVELOPER OANER ELI G BI LI TY REQUI REMENTS;

(1'X) UNDERVWRI TI NG REQUI REMENTS; AND

(X) BORRONER OR PRQIECT MATCHI NG OR LEVERAGE REQUI REMENTS.

3. | NFORMATI ON NECESSARY TO ESTABLI SH SATI SFACTI ON OF THESE REQUI RE-
MENTS MUST BE SUBM TTED TO THE PROGRAM ADM NI STRATOR, AS SET FORTH IN
PROGRAM RULES AND REGULATI ONS PROMULGATED BY THE PROGRAM ADM NI STRATOR.

4, THE PROGRAM ADM NI STRATOR SHALL NOTI FY THE LOCAL HOUSI NG TRUST FUND
APPLI CANT OF | TS APPROVAL FOR CERTI FI CATI ON OR THE REASONS FOR DENI AL.

5. THE PROGRAM ADM NI STRATOR SHALL MAI NTAIN A LI ST OF CERTI FI ED LOCAL
HOUSI NG TRUST FUNDS ON I TS WEB SI TE.

6. THE PROGRAM ADM NI STRATOR SHALL REVIEW EACH APPLICATION FOR AN
AWARD FROM THE FUND | NDEPENDENTLY FROM THE REQUEST FOR CERTI FI CATION. A
LHTF APPLI CANT THAT HAS BEEN CERTI FI ED MAY OR MAY NOT MEET THE PARTI G
ULAR PROGRAM GUI DELI NES FOR AN AWARD FROM THE FUND.

S 1107-E. PRQIECTS ELI G BLE FOR ASSI STANCE. 1. THE FUND MAY BE USED
TO MAKE GRANTS, MORTGAGES, OR OTHER LOANS TO ACQUI RE, CONSTRUCT, REHA-
Bl LI TATE, DEVELOP, PRESERVE, AND | NSURE AFFORDABLE S| NGLE- FAM LY AND
MJULTI - FAM LY HOUSI NG FOR LOW | NCOVE, VERY LOW | NCOVE, EXTREMELY LOWI N
COVE, AND POVERTY-LEVEL HOUSEHOLDS. PRICRITY FOR FUNDI NG SHALL GO TO
PRQIECTS SERVI NG POVERTY- LEVEL HOUSEHOLDS.

2. FUNDS FROM THE FUND NMAY BE PROVI DED AS GRANTS OR LOANS TO SUPPORT
SITE PREPARATION, | NCLUDI NG DEMOLITION OF VACANT AND BLI GHTED PROPER-
TIES, OF AFFORDABLE HOUSI NG PROJECTS FOR LOW I NCOVE, VERY LOW | NCQOVE,
EXTREMELY LOW | NCOVE, AND POVERTY- LEVEL HOUSEHOLDS.

3. NO MORE THAN FI VE PERCENT OF FUNDS DEPCSI TED | N THE FUND ANNUALLY
MAY BE USED TO SUBSI DI ZE OPERATI NG AND MAI NTENANCE EXPENSES TO MAKE
HOUSI NG UNI TS AFFORDABLE TO POVERTY- LEVEL HOUSEHOLDS.

4, THE FUND MAY BE USED TO MAKE GRANTS TO NON- PROFI T ORGANI ZATI ONS
FOR:

(A) THE PROVI SI ON OF TECHNI CAL ASSI STANCE;

(B) OUTREACH, AND

(C) BU LDI NG AN ORGANI ZATI ON' S CAPACI TY TO DEVELOP AFFORDABLE HOUSI NG
PROIECTS FOR LOWI NCOVE, VERY LOWINCOVE, EXTREMELY LOW | NCOVE, AND
POVERTY- LEVEL HOUSEHOLDS.

5. FUNDI NG MAY BE USED TO FI NANCE OR OTHERW SE SUPPORT UP TO TWVENTY
PERCENT OF THE UNTS AFFORDABLE TO HOUSEHOLDS W TH | NCOVES UP TO ONE
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HUNDRED TWENTY PERCENT OF THE AREA MEDI AN | NCOVE | N A M XED- | NCOVE HOUS-
I NG PROJECT THAT IS LOCATED IN A LOWMI NCOVE CENSUS TRACT.

6. ALL MILTI-FAM LY NEW CONSTRUCTI ON PROJECTS RECEI VI NG FUND ASSI ST-
ANCE SHALL MEET ADAPTABI LI TY STANDARDS.

7. FUND ASSI STANCE FOR EXI STI NG HOVES MAY BE USED TO PROVIDE HOME
MCDI FI CATIONS TO MAKE A HOVE ACCESSI BLE TO A RESI DENT OF ANY AGE WTH A
DI SABI LI TY.

8. ALL NEW CONSTRUCTI ON OF SI NGLE FAM LY HOVES SHALL MEET VI S| TABI LI TY
STANDARDS.

9. NO MORE THAN TEN PERCENT OF FUND RESOURCES ANNUALLY MAY BE USED TO
ADM NI STER THE FUND. THE TRUST FUND MAY BE USED TO PAY ACTUAL AND
REASONABLE COSTS FOR COWM SSI ON MEMBERS TO ATTEND COWM SSI ON  MEETI NGS,
AND ANY LI TI GATI ON COSTS AND EXPENSES, | NCLUDI NG LEGAL FEES, | NCURRED BY
THE PROGRAM ADM NI STRATOR | N ANY LI TI GATI ON RELATED TO TH S ARTI CLE OR
I TS ACTI ON AS PROGRAM ADM NI STRATOR.

S 1107-F. RESTRI CTI ONS AND STI PULATI ONS. 1. ALL HOUSI NG FI NANCED AND
ALL ASS|I STANCE PROVI DED FROM THE FUND SHALL BE AVAI LABLE TO ALL ELI d BLE
PERSONS REGARDLESS OF RACE, COLOR, ANCESTRY, FAM LI AL STATUS, MARI TAL
STATUS, NATIONAL ORIG N, RELI G ON, CREED, SEX, AGE, SEXUAL ORI ENTATI ON,
OR DI SABI LI TY.

2. THERE SHALL BE, ON ALL ASSI STED HOUSI NG A DEED RESTRI CTI ON, AGREE-
MENT, OR OTHER LEGAL DOCUMENT WHI CH PROVI DES THAT HOUSI NG ASSI STED UNDER
TH' S ARTI CLE SHALL RENVAI N AFFORDABLE FOR A PERI GD OF NOT LESS THAN NI NE-
TY-NINE YEARS. THE PROGRAM ADM NI STRATOR SHALL ESTABLI SH A FORMULA TO
PROVI DE HOMEOMNERS | N ASSI STED PROJECTS WTH A PORTION OF THE EQU TY
THAT HAS ACCRUED | N THE PROPERTY.

3. LOANS MADE BY THE FUND MAY BE AT NO | NTEREST OR AT BELOW MARKET
| NTEREST RATES, WTH OR W THOUT SECURI TY, AND NMNAY |NCLUDE LOANS FOR
PREDEVELOPMENT FI NANCI NG,

4. ASSI STANCE MAY BE PROVI DED FOR HOUSI NG UNI TS FOR LOW I NCOVE, VERY
LOWM I NCOVE, EXTREMELY LOW I NCOVE, AND POVERTY-LEVEL HOUSEHOLDS W THI N
MULTI - FAM LY HOUSI NG VHI CH | S ALREADY OCCUPI ED PARTLY BY SUCH HOUSEHOLDS
AND PARTLY BY HOUSEHOLDS NOT QUALI FYI NG AS HAVI NG | NCOVES AT LOW | NCOVE
LEVEL OR LESS, SUBJECT TO RULES AND REGULATIONS PROVMULGATED BY THE
PROGRAM ADM NI STRATOR.

5.  MILTI-FAM LY HOUSI NG ASSI STED BY THE FUND SHALL BE PRCH Bl TED FROM
REFUSI NG TO ACCEPT TENANTS FOR OCCUPANCY SCLELY BECAUSE THE TENANT
RECEI VES GOVERNVENTAL RENTAL ASSI STANCE.

6. THE ASS|I STED PRQJECT SHALL NOT RESULT | N THE PERMANENT DI SPLACEMENT
OF LOW OR MODERATE | NCOVE RESI DENTS. ANY TEMPORARY RELOCATI ON OF RESI -
DENTS MJUST BE CARRI ED OQUT I N ACCORDANCE W TH A TEMPORARY RELOCATI ON PLAN
AS SET FORTH I N REGULATI ONS PROMULGATED PURSUANT TO THI S SECTI ON, WHI CH
SHALL PROVIDE THAT RESIDENTS THAT ARE TEMPORARI LY RELOCATED MJUST BE
OFFERED A DECENT, SAFE AND SANI TARY DWELLING UNIT IN THE ASSI STED
PROQIECT OR ANOTHER PROPERTY COVPARABLE TO THE TENANT' S AFFECTED UNI T.
IN THE EVENT THAT THE ASSI STED PROQJECT | NVOLVES A BROAD GEOGRAPHI C AREA,
THE UNIT TO BE OFFERED MJST BE LOCATED IN CLOSE PROXIMTY TO THE
AFFECTED UNIT. THE COST FOR RENT AND UTILITIES FOR THE UNIT OFFERED TO
RELOCATED TENANTS MUST NOT EXCEED THE GREATER OF THE TENANT'S COST OF
RENT AND UTILITIES AT THE TI ME THAT A GRANT AGREEMENT | S EXECUTED OR
TH RTY PERCENT OF THE TENANT' S HOUSEHOLD | NCQOVE.

7. HOUSI NG ASSI STED BY THE FUND SHALL BE REQUI RED TO MEET ENERGY EFFI -
Cl ENCY STANDARDS VWHI CH SHALL BE ESTABLI SHED BY THE PROGRAM ADM NI STRA-
TOR. ANY REVIEW FOR AFFORDABI LITY OF ASSI STED HOUSI NG MUST | NCLUDE A
REVI EW OF ENERGY COSTS.
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8. I'T IS INTENDED THAT FUND MONI ES NOT BE USED TO SUPPLANT EXI STI NG
RESOURCES.

S 1107-G  ELI G BLE APPLI CANTS. APPLI CANTS ELI G BLE TO RECEI VE FUND
ASSI STANCE UNDER THI' S ARTI CLE | NCLUDE:

1. A NOT- FOR- PROFI T CORPORATI ON VWHI CH HAS THE | MPROVEMENT OF HOUSI NG
FOR PERSONS OF LOWINCOVE AS A PRI MARY PURPOSE, AND WHI CH HAS BEEN I N
EXI STENCE FOR AT LEAST ONE YEAR PRI OR TO APPLI CATI ON,

2. A PARTNERSH P OF WHI CH AT LEAST FI FTY PERCENT OF THE CONTROLLI NG
| NTEREST |'S HELD BY AN ELI G BLE NOT- FOR- PROFI T CORPORATI ON OR CHARI TABLE
ORGANI ZATI ON OR WHOLLY- OAWNED SUBSI DI ARY THEREOF, AND VWHI CH HAS AGREED TO
LIMT ITS PROFITS OR RATE OF RETURN OF | NVESTORS | N ACCORDANCE W TH A
FORMULA APPROVED OR ESTABLI SHED BY SUCH CORPORATI ON;

3. A FOR-PROFI T DEVELOPER, PROVI DED THAT SUCH ENTI TIES SHALL ONLY BE
ELI G BLE TO RECEI VE LOANS;

4. A MUNI CI PALI TY OR COUNTY,;

5. A MUNI Cl PAL HOUSI NG AUTHORI TY; AND

6. A TRUST FUND THAT MEETS THE CRI TERI A SET FORTH I N SECTI ON ELEVEN
HUNDRED SEVEN-D OF THI S ARTI CLE.

S 1107-H DUTIES OF THE PROGRAM ADM NI STRATOR. THE PROGRAM ADM NI S-
TRATOR HAS THE PONER TO

1. I DENTIFY, SELECT AND MAKE FI NANCI NG AVAI LABLE TO ELI G BLE APPLI -
CANTS FROM MONI ES IN THE TRUST FUND OR FROM MONI ES SECURED BY THE TRUST
FUND FOR AFFCRDABLE HOUSI NG FOR | NCOVE ELI G BLE FAM LI ES;

2. PURCHASE FI RST AND SECOND MORTGAGES, TO MAKE SECURED, UNSECURED OR
DEFERRED REPAYMENT LOANS, TO MAKE NO | NTEREST OR LOW I NTEREST LOANS OR
TO | SSUE GRANTS, PAYMENTS OR SUBSI DI ES FOR THE PREDEVELOPMENT EXPENSES,
ACQUI SI TI ON, CONSTRUCTI ON, REHABI LI TATI ON, DEVEL OPMENT, OPERATI ON,
I NSURANCE, OR RETENTION OF PROIECTS | N SUPPORT OF AFFCORDABLE SI NGLE
FAM LY AND MULTI - FAM LY HOUSI NG FOR LOW AND VERY LOW | NCOVE HOUSEHOLDS;

3. FI' X, DETERM NE, CHARGE AND COLLECT ANY FEES, COSTS AND EXPENSES,
I NCLUDI NG W THOUT LIMTATION, ANY APPLICATION FEES, COW TMENT OR
SERVI CI NG FEES, PROGRAM FEES, FI NANCI NG CHARGES, OR PUBLI CATION FEES I N
CONNECTI ON W TH ACTI VI TI ES UNDER THI S ARTI CLE;

4. ESTABLI SH APPLI CATI ONS, NOTI FI CATI ON PROCEDURES, AND OTHER FORMS,
AND TO PREPARE AND | SSUE RULES DEEMED NECESSARY AND APPROPRIATE TO
| MPLEMENT THI' S ARTI CLE W TH CONSULTATI ON FROM THE COWMM SSI ON;

5. MAKE AND ENTER |INTO AND ENFORCE ALL LOANS, LOAN COWM TMENTS,
CONTRACTS AND AGREEMENTS NECESSARY, CONVENI ENT OR DESIRABLE TO THE
PERFORMANCE OF I TS DUTIES AND THE EXECUTION OF | TS POAERS UNDER THI S
ARTI CLE;

6. CONSENT, SUBJECT TO THE PROVI SIONS OF ANY CONTRACT OR AGREEMENT
WTH ANOTHER PERSON, WHENEVER | T DEEMS I T | S NECESSARY OR DESI RABLE | N
THE FULFI LLMENT OF THE PURPOSES OF TH S ARTICLE, TO THE MODI FI CATION OR
RESTRUCTURING OF ANY LOGAN COWM TMENT, LOAN, CONTRACT OR AGREEMENT TO
VWH CH THE PROGRAM ADM NI STRATOR | S A PARTY,;

7. SUBJECT TO THE PROVI SI ONS OF ANY CONTRACT OR AGREEMENT W TH ANOTHER
PARTY TO COLLECT, ENFORCE THE COLLECTI ON OF, AND FORECLOSE ON ANY PROP-
ERTY OR COLLATERAL SECURING I TS LOAN OR LOANS, MORTGAGE OR MORTGAGES,
AND ACQUI RE OR TAKE POSSESSION OF SUCH PROPERTY OR COLLATERAL AND
RELEASE OR RELI NQUI SH ANY RI GHT, TITLE, CLAIM LIEN, | NTEREST, EASEMENT,
OR DEMAND | N PROPERTY FORECLOSED BY I T OR TO SELL THE SAME AT PUBLIC OR
PRI VATE SALE, AND OTHERW SE DEAL W TH SUCH COLLATERAL AS NMAY BE NECES-
SARY TO PROTECT THE | NTEREST OF THE PROGRAM ADM NI STRATOR,

8. SELL ANY ELI G BLE LOAN MADE BY THE PROGRAM ADM NI STRATOR OR MORT-
GAGE | NTEREST OMWNED BY I T, AT PUBLIC OR PRI VATE SALE, WTH OR W THOUT
BIDDI NG EITHER SINGLY OR I N GROUPS, OR I N SHARES OF LOANS OR SHARES OF
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GROUPS OF LOANS, AND TO DEPCSI T AND | NVEST THE FUNDS DERI VED FROM SUCH
SALES I N ANY MANNER AUTHCRI ZED BY THI S ARTI CLE;

9. PROVIDE, CONTRACT OR ARRANGE, OR PARTI CI PATE WTH OR ENTER I NTO
AGREEMENTS W TH ANY DEPARTMENT, AGENCY OR AUTHORI TY OF THE UNI TED STATES
OR OF TH S STATE, OR ANY LOCAL UNIT OF GOVERNMENT, OR ANY BANKI NG | NSTI -
TUTI ON, | NSURANCE COVPANY, TRUST OR FI DUCI ARY OR ANY FOUNDATI ON CR NOT-
FOR- PROFI T AGENCY FOR THE REVI EW APPLI CATI ON, SERVI CI NG PROCESSI NG OR
ADM NI STRATI ON OF ANY PROPOSED LOAN, GRANT, APPLI CATI ON, OR CONTRACT
VWHEN SUCH ARRANGEMENT |'S I N FURTHERANCE OF THI S ARTI CLE;

10. RECEIVE AND ACCEPT ANY G FTS, GRANTS, DONATI ONS OR CONTRI BUTI ONS
FROM ANY SOURCE, OF MONEY, PROPERTY, LABOR OR OTHER THI NGS OF VALUE, TO
BE HELD, USED AND APPLIED TO CARRY QUT THE PURPOSES OF TH S ARTI CLE
SUBJECT TO I NCLUDI NG, BUT NOT LIMTED TO G FTS OR GRANTS FROM ANY
DEPARTMENT OR AGENCY OF THE UNI TED STATES OR THE STATE OR FROM ANY LOCAL
UNI T OF GOVERNMENT, NOT-FOR- PROFI T ORGANI ZATI ON OR PRI VATE FI RM OR | NDI -
VI DUAL FOR ANY PURPOSE CONSI STENT WTH THI S ARTI CLE; AND

11. EXERCI SE SUCH OTHER PONERS AS ARE NECESSARY OR | NCl DENTAL TO THE
ADM NI STRATI ON OF THI S ARTI CLE OR PERFORVANCE OF DUTI ES UNDER THI S ARTI -

CLE.
S 1107-1. EMPI RE STATE HOUSI NG | NVESTMENT FUND ADVI SORY COWM SSI ON
ESTABLI SHED. 1. THERE |S HEREBY CREATED THE EMPI RE STATE HOUSI NG

I NVESTMENT FUND ADVI SORY COWM SSI ON. THE COWM SSI ON SHALL CONSI ST OF
TWENTY- ONE MEMBERS, WHO SHALL BE RESI DENTS OF THE STATE AND SHOULD, TO
THE EXTEND POSSI BLE REFLECT THE DEMOGRAPHI CS OF THE STATE WTH RESPECT
TO GEOGRAPHY, RACE, GENDER, AND URBAN- RURAL M X, | NCLUDI NG

(A) ElI GHT PUBLI C OFFI CI ALS APPO NTED AS FOLLOWE:

(1) THE D RECTOR OF THE HOUSI NG FI NANCE AGENCY, OR HI'S OR HER DESI G
NEE;

(I'l) THE COW SSI ONER OF THE DEPARTMENT COF HOUSING AND COVMUNITY
RENEWAL, OR HI S OR HER DESI GNEE;

(rrry THE COWM SSIONER OF THE OFFICE OF TEMPORARY AND DI SABI LI TY
ASSI STANCE, OR H' S OR HER DESI G\EE;

(1'V) A MEMBER OF THE STATE ASSEMBLY, APPO NTED BY THE SPEAKER OF THE
ASSEMBLY;

(V) A MEMBER OF THE STATE SENATE, APPO NTED BY THE TEMPORARY PRESI DENT
OF THE SENATE;

(M) A TOMNN SUPERVI SOR, APPO NTED BY THE TOAN COUNCI L OR TOMNN BOARD;

(M) A COUNTY EXECUTI VE, APPO NTED BY THE NEW YORK STATE ASSCClI ATI ON
OF COUNTI ES; AND

(M11) A MAYOR, APPO NTED BY THE CONFERENCE OF MAYCRS;

(B) THI RTEEN REPRESENTATIVES OF THE FOLLOWNG  CONSTI TUENCI ES,
APPO NTED BY THE GOVERNOR W TH THE ADVI CE AND CONSENT OF THE ASSEMBLY
AND SENATE, AND WHO SHALL BE RESI DENTS OF THE STATE AND, TO THE EXTENT
PCSSI BLE, REFLECT THE DEMOGRAPHICS O THE STATE WTH RESPECT TO
GEOGRAPHY, RACE, CGENDER AND URBAN- RURAL M X:

(1) A FOR-PRCFI T DEVELOPER;

(1) A NONPROFI T DEVELOPER,

(1'11) TWO ORGANI ZERS FROM GRASSROOTS, COVMUNI TY- BASED ORGANI ZATI ONS,
I NCLUDI NG ONE ORGANIZER FROM NEW YORK CITY AND ONE ORGAN ZER FROM
QUTSI DE OF THE NEW YORK CI TY METROPCLI TAN AREA,

V) A PUBLI C HOUSI NG AUTHORI TY RESI DENT;

V) A TENANTS' RI GHTS ADVOCATE;

VI') A REPRESENTATI VE OF THE SUPPORTI VE HOUSI NG COVMUNI TY;
VI1) A DI SABILITY Rl GHTS ADVOCATE;

VII1) A REPRESENTATI VE OF THE HOMELESS COMMUNI TY;

(
(
(
Vi)
(1 X) A REPRESENTATI VE FROM THE RURAL HOUSI NG COVMUNI TY;
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(X) A BANKI NG OR FI NANCI AL SERVI CES REPRESENTATI VE;

(XI') A HOVEOMNER; AND

(XI1) AN ACADEM C OR PCLI CY EXPERT WHO FOCUSES ON AFFORDABLE HOUSI NG
| SSUES.

2. FIVE OF THE TH RTEEN CONSTI TUENCY REPRESENTATIVES SHALL BE
APPO NTED BY THE GOVERNOR, THE SPEAKER OF THE ASSEMBLY AND THE TEMPORARY
PRESI DENT OF THE SENATE SHALL EACH APPO NT FOUR OF THE CONSTI TUENCY
REPRESENTATI VES. ALL SHALL BE RESI DENTS OF THE STATE AND SHOULD, TO THE
EXTENT POSSI BLE, REFLECT THE DEMOGRAPHI CS OF THE STATE W TH RESPECT TO
GEOGRAPHY, RACE, CGENDER, AND URBAN- RURAL M X

3. MEMBERS APPO NTED TO THE COW SSI ON SHALL SERVE A TERM OF THREE
YEARS, HOWEVER, EIGHT MEMBERS FI RST APPO NTED UNDER THI S SECTI ON SHALL
SERVE AN I NI TI AL TERM OF ONE YEAR, AND TEN MEMBERS FI RST APPO NTED UNDER
TH' S SECTI ON SHALL SERVE A TERM OF TWO YEARS. | NDI VI DUAL TERMS OF OFFI CE
SHALL BE CHOSEN BY LOT AT THE I NI TI AL MEETI NG OF THE COVMM SSI ON.

4. THE GOVERNOR SHALL APPO NT THE CHAIR OF THE COW SSION, AND THE
COW SSI ON MEMBERS SHALL ELECT A VI CE CHAI R

5. MEMBERS COF THE COWM SSI ON SHALL NOT BE ENTI TLED TO COVPENSATI ON,
BUT SHALL RECEI VE REI MBURSEMENT FOR ACTUAL AND REASONABLE EXPENSES
I NCURRED | N THE PERFORVANCE OF THEI R DUTI ES.

6. ELEVEN MEMBERS OF THE COWM SSI ON SHALL CONSTI TUTE A QUORUM FOR THE
TRANSACTI ON OF BUSI NESS.

7. THE COWM SSI ON SHALL MEET AT LEAST QUARTERLY.

8. THE COWM SSI ON SHALL:

(A) ENCOURAGE COLLABORATI ON BETWEEN FEDERAL AND STATE AGENCI ES, LOCAL
GOVERNMENTS, AND THE PRI VATE AND NOT- FOR- PROFI T SECTORS | N THE PLANNI NG
DEVELOPMENT, AND OPERATI ON OF AFFORDABLE HOUSI NG AND LOCAL HOUSI NG TRUST
FUNDS,;

(B) DEVELOP, PROPCSE, REVI EW AND COMMENT ON PRI ORI TIES, POLICIES, AND
PROCEDURES RELATI NG TO THE FUND, | NCLUDI NG NEW AND EXPANDED REVENUE
SOURCES;

(© REVI EW FUNDI NG AWARDS FOR COVPLI ANCE W TH PROGRAM PRI ORI Tl ES;

(D) MONITOR AND EVALUATE THE FUNDI NG PROCESS AND COVPLI ANCE W TH
REPORTI NG REQUI REMENTS; AND

(E) MAKE RECOMMENDATI ONS TO THE LEG SLATURE REGARDI NG PROGRAMVATI C
CHANGES AND REVENUE ENHANCEMENTS.

S 1107-J. ANNUAL REPORTING 1. THE PROGRAM ADM NI STRATOR SHALL | SSUE
AN ANNUAL PUBLI C REPORT DETAI LI NG THE FOLLOW NG

(A) THE AMOUNT OF MONEY RECEI VED AND EXPENDED FROM THE FUND DURI NG THE
FI SCAL YEAR;

(B) THE NUMBER OF LOANS AND GRANTS MADE DURI NG THE FI SCAL YEAR;

(© THE NUMBER OF LOW I NCOVE, VERY LOWINCOVE, AND EXTREMELY LOWMIN-
COVE HOUSEHOLDS AND | NDI VI DUALS ASSI STED THROUGH FUND EXPENDI TURES;

(D) A LIST OF EACH PRQJECT ON WH CH FUNDS FROM THE FUND WERE EXPENDED,
I NCLUDI NG FOR EACH PRQJECT:

(1) A BRIEF DESCRI PTION OF THE PROJECT, | NCLUDI NG THE NAME OF THE
PRQIECT SPONSOR;

(1) THE AMOUNT OF MONEY EXPENDED ON THE PRQJECT;

(1'1l') WHETHER THE MONEY EXPENDED WAS | N THE FORM OF A LOAN OR GRANT;

(1'V) THE GENERAL TERMS OF THE LOAN OR GRANT; AND

(V) TOTAL DEVELOPMENT COSTS, | NCLUDI NG THE AMOUNT LEVERAGED BY EMPI RE
STATE HOUSI NG | NVESTMENT FUNDI NG

(E) THE AMOUNT AND PERCENTAGCE OF FUNDS EXPENDED ON HOVEOWNNERSHI P
PRQIECTS;

(F) THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON RENTAL HOUSI NG
PRQIECTS;
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(G THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON RENTAL HOUSI NG OR
HOVEOWNERSHI P OPPORTUNI TI ES FOR HOUSEHOLDS W TH | NCOVES AT OR BELOW
THI RTY PERCENT OF THE AREA MEDI AN | NCOVE;

THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON RENTAL HOUSI NG OR
HOVEOWNERSHI P OPPORTUNI TI ES FOR HOUSEHOLDS W TH | NCOVES AT OR BELOW
FI FTY PERCENT OF THE AREA MEDI AN | NCOVE;

(1) THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON RENTAL HOUSI NG OR
HOVEOWNERSHI P OPPORTUNI TI ES FOR HOUSEHOLDS W TH | NCOVES AT OR BELOW
El GHTY PERCENT OF THE AREA MEDI AN | NCOVE;

(J) THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON RENTAL HOUSI NG OR
HOVEOWNERSHI P OPPORTUNI TI ES FOR HOUSEHOLDS W TH | NCOVES AT OR BELOW ONE
HUNDRED FORTY PERCENT OF THE FEDERAL POVERTY LEVEL;

(KY THE AMOUNT AND PERCENTAGE OF FUNDS EXPENDED ON ACCESSI BLE AND
ADAPTABLE UNI' TS, AND THE NUMBER OF SUCH UNI TS PRODUCED;

(L) THE NUMBER OF HOUSI NG UNITS ASSISTED, |INCLUDING THE NUMBER OF
RENTAL HOUSING UNITS ASSISTED AND THE NUMBER OF HOVEOANERSHI P UNI TS
ASS| STED;

(M THE PERCENTAGE OF UNI TS CREATED THAT ARE LOCATED IN A BELOW MEDI AN
| NCOVE CENSUS TRACT AND CONTRI BUTE TO A DEVELOPED AND ACTI VE REVI TALI ZA-
TI ON PLAN;, AND

(N) THE AMOUNT EXPENDED ON ADM NI STRATIVE COSTS DURING THE FI SCAL
YEAR.

2. THE AGENCY SHALL ALSO EVALUATE, ON A PERI ODI C BASI S, THE ECONOM C
| MPACT OF THE FUND ON THE STATE AND LOCAL ECONOM ES.

S 1107-K. SEVERABI LI TY. | F ANY SECTI ON, PARAGRAPH, SENTENCE, CLAUSE,
WORD OR PHRASE OF THI'S ORDI NANCE, OR THE APPLI CATI ON THERECF TO ANY
PERSON OR Cl RCUMSTANCE, | S FOR ANY REASON HELD TO BE |INVALID OR UNEN
FORCEABLE BY ANY COURT OF COVPETENT JURI SDI CTI ON, SUCH DECI SI ON SHALL
NOT AFFECT THE VALI DI TY OF THE REMAI NI NG PROVI SIONS OF THI'S ORDI NANCE,
OR THEIR APPLICATION TO OTHER PERSONS OR Cl RCUMSTANCES. I T I S HEREBY
DECLARED THAT THI' S ORDI NANCE AND EACH SECTION, PARAGRAPH, SENTENCE,
CLAUSE, WORD OR PHRASE THEREOF WOULD HAVE BEEN PASSED | RRESPECTI VE OF
ANY PROVI SI ON BEI NG DECLARED UNCONSTI TUTI ONAL OR OTHERW SE | NVALI D.

S 3. This act shall take effect on the sixtieth day after it shall
have becone a | aw



