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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
July 27, 2009

Introduced by M of A WALKER -- read once and referred to the Commttee
on Energy

AN ACT in relation to creating a sustainable energy |oan programin the
town of Oyster Bay

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative intent. The |egislature hereby finds that: (a)
the town of Oyster Bay intends to pronote energy efficiency anong resi-
dents and busi nesses within such town, including the pronotion of energy
efficiency inprovenments and the utilization of renewabl e energy sources
in existing buildings within the town of Oyster Bay;

(b) in order to address the issue of global climte change and green-
house gas enmssions in the town of Oyster Bay, such town has enbarked
upon an effort to reduce energy demand from existing buildings so as to
have the town of Oyster Bay neet statew de energy efficient goals. In
order to assist residents and businesses in the town of Oyster Bay nake
energy efficiency inprovenents nore affordable and to pronote the
installation and utilization of such inprovenents, it is necessary to
set forth a nmechanism to finance the cost of such energy efficiency
i mprovenents; and

(c) pursuant thereto, this act will help lower energy costs, reduce
greenhouse gas eni ssions and nake energy efficiency and renewabl e energy
i nprovenents nore affordable by establishing a sustainable energy | oan
programto assi st honeowners and businesses within the town of Oyster
Bay in the installation of distributed generation renewabl e energy
sources or energy efficiency inprovenents. Such loans to be offered by
such town shall be repaid over a period of tine through an annua
assessment on the real property of the borrower.

S 2. Definitions. For the purposes of this act: (a) "Distributed
generation" shall nean the generation of energy close to the point of
use.
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(b) "Renewabl e energy source"” shall nean the production of energy
through hydro, solar thermal, solar photo-voltaic, geothermal, biomass
or other renewabl e energy resources.

(c) "Energy efficiency inprovenent” shall nean an installation or
nodi fication that is designed to reduce energy consunption in residen-
tial or comercial properties.

S 3. Sustainable energy |oan program (a) The town of Oyster Bay at
its discretion shall establish a sustainable energy |oan program to
honeowners and businesses for the financing of the installation of
di stri buted generation renewabl e energy sources and/or energy efficiency

i mprovenents that will be permanently affixed to the property of the
bor r ower .

(b) Such loans shall only be available to owners of inproved residen-
tial and commrercial properties that are undergoi ng capital inprovenents

or upgrades.

(c) The loans issued by the town of Oyster Bay pursuant to this
program shall be repaid by the borrower through an assessnent |evied by
such town on the real property where the sustainable energy |oan was

appl i ed. Such assessnent shall be included annually within such town's
real property tax bill which is transmtted to the borrower until repaid
in full.

(d) The aggregate anmount of each sustainable energy |oan provided by
the town of Oyster Bay shall not exceed the actual cost of the equi pnent
and nmaterials necessary for the installation of distributed generation
renewabl e energy sources or energy efficiency inprovenents, including
the installation costs of such equi prent.

(e) Assessnents |levied pursuant to this section, including any inter-
est and penalties, shall constitute a |ien upon the parcel of real prop-
erty for which the loan is nade.

S 4. Necessity. The town of Oyster Bay declares that this |egislation
is necessary for the inmediate protection of the public interest and for
the inplenmentation of the energy efficiency and greenhouse gas reduction
pl ans of the town of Oyster Bay and the state of New York.

S 5. This act shall take effect imediately.



