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STATE OF NEW YORK

9037
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
June 20, 2009

Introduced by M of A ABBATE, SILVER, FARRELL -- (at request of the
State Conptroller) -- read once and referred to the Commttee on
Gover nnment al Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
paynent by the state of certain enployer retirenent contributions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The retirenent and social security law is anended by addi ng
a new section 16-e to read as foll ows:

S 16-E. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL  YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND ELEVEN. A. | F THE
COWTROLLER, IN H' S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASIS OF
THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWD THOUSAND NI NE
AS PROVIDED FOR IN TH S CHAPTER, THE COVPTROLLER SHALL DETERM NE THE
AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSURANCE, DEFI CI ENCY
PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR TO FI SCAL YEARS' OBLI GATI ONS AND
OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY OTHER OBLI GATI ONS
THAT THE STATE |'S PERM TTED TO PAY ON AN AMORTI ZED BASI S) REQUI RED TO BE
PAID PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN. THE AMOUNT BY VHI CH
THE CONTRI BUTI ON AMOUNT W TH RESPECT TO THE FI SCAL YEAR ENDI NG MARCH
THI RTY-FI RST, TWO THOUSAND ELEVEN EXCEEDS NI NE AND ONE- HALF PERCENT OF
THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL YEAR ENDI NG MARCH
THI RTY-FI RST, TWDO THOUSAND ELEVEN SHALL BE THE "AMOUNT ELI G BLE FOR
AMORTI ZATI ON. " THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' MAY BE AMORTI ZED
OVER A TEN-YEAR PERIOD AT A FIXED RATE OF | NTEREST PER ANNUM TO BE
DETERM NED BY THE COVPTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE
AMOUNTS ELI G BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A
MARKET RATE OF RETURN ON TAXABLE FIXED RATE SECURITIES WTH SIMLAR
TERMS | SSUED BY COVPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PAYABLE DURI NG THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND
TVELVE.

B. THE STATE MAY, IN LIEU OF PAYING I TS BILL FOR FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN, PAY A LESSER AMOUNT DURI NG THE
FI SCAL  YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND ELEVEN WHI CH SHALL
BE DETERM NED BY THE COVPTROLLER TO EQUAL THE FOLLOW NG AMOUNT:

THE ENTI RE Bl LL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST, TWD
THOUSAND ELEVEN, CALCULATED PURSUANT TO SECTI ON TWENTY- THREE-A OF THI S
ARTI CLE (W THOUT REFERENCE TO THI S SECTION) LESS THE "AMOUNT ELId BLE
FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON.

C |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWDO THOUSAND TWELVE AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG TWO AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND TWELVE, CALCULATED PURSUANT TO SECTI ON TWEN-
TY-THREE- A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON), LESS THE
“"AMOUNT ELIGABLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SECTI ON
SI XTEEN-F OF THI' S TI TLE, | F APPLI CABLE, AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI S SECTI ON.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ON
S| XTEEN- C AND SI XTEEN-D OF THI' S TI TLE AND PURSUANT TO THI S SECTI ON SHALL
BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG THE APPLI CABLE
AMORTI ZATI ON PERI OD. THE COVPTROLLER SHALL HAVE THE AUTHORITY TO PERM T
THE PRE-PAYMENT OF THE REMAIN NG BALANCE OF THE "AMOUNT ELI G BLE FOR
AMORTI ZATI ON, " DETERM NED PURSUANT TO BOTH SUCH SECTI ONS SUBJECT TO THE
FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND TEN, | N ADDI TI ON TO ADVI S-
ING W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR
THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT TO
SECTIONS SIXTEEN-C AND SIXTEEN-D OF THI'S TI TLE AND PURSUANT TO THI S
SECTI ON, THE COVPTROLLER SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT DUE
AND BE AUTHORIZED TO ACCEPT PRE-PAYMENT |IN FULL OF SAID AMOUNT FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI ODS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 2. The retirement and social security |law is amended by addi ng a new
section 16-f to read as foll ows:

S 16-F. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE. A. |IF THE
COWTROLLER, IN H'S OR HER DI SCRETI O\, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWD THOUSAND TEN
AS PROVIDED FOR IN TH S CHAPTER, THE COVPTROLLER SHALL DETERM NE THE
AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSURANCE, DEFI CI ENCY
PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL YEARS' OBLI GATI ONS AND
OBLI GATI ONS PERTAI NIl NG TO RETI REMENT | NCENTI VES OR ANY OTHER OBLI GATI ONS
THAT THE STATE |'S PERM TTED TO PAY ON AN AMORTI ZED BASI S) REQUI RED TO BE
PAI D PURSUANT TO SECTI ON TWENTY- THREE-A OF THI S ARTICLE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE. THE AMOUNT BY VHI CH
THE CONTRIBUTION AMOUNT WTH RESPECT TO THE FI SCAL YEAR ENDI NG MARCH
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THI RTY- FI RST, TWO THOUSAND TWELVE EXCEEDS TEN AND ONE-HALF PERCENT OF
THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND TWELVE SHALL BE THE "AMOUNT ELIG BLE FOR
AMORTI ZATION. " THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' MAY BE AMORTI ZED
OVER A TEN- YEAR PERI GD AT A FI XED RATE OF |INTEREST PER ANNUM TO BE
DETERM NED BY THE COWPTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE
AMOUNTS ELI G BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A
MARKET RATE OF RETURN ON TAXABLE FI XED RATE SECURI TIES WTH SI M LAR
TERMS | SSUED BY COMPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS
PAYABLE DURI NG THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWO THOUSAND
THI RTEEN.

B. THE STATE MAY, IN LIEU OF PAYING I TS BI LL FOR FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND TWELVE, PAY A LESSER AMOUNT DURI NG THE
FI SCAL  YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE WHI CH SHALL
BE DETERM NED BY THE COMPTROLLER BY ADDING THE FOLLON NG TWO AMOUNTS
TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND TWELVE, CALCULATED PURSUANT TO SECTI ON TWENTY- THREE-A OF
TH' S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELI G -
BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDIVISION A OF TH S
SECTI ON; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

C. IF THE STATE MAKES THE PAYMENT PROVIDED FOR IN SUBDIVISION B OF
TH'S SECTION, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND THI RTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG THREE AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
TH RTY- FI RST, TWO THOUSAND THI RTEEN, CALCULATED PURSUANT TO SECTI ON
TVENTY- THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SECTI ON
SI XTEEN-G OF TH S ARTI CLE, | F APPLI CABLE,

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
SI XTEEN-C, SI XTEEN-D, AND SI XTEEN-E OF THI'S TI TLE AND PURSUANT TO THI S
SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG THE
APPLI CABLE AMORTI ZATI ON PERI OD. THE COMPTROLLER SHALL HAVE THE AUTHORI TY
TO PERM T THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE " AMOUNT ELI G -
BLE FOR AMORTI ZATI ON, * DETERM NED PURSUANT TO BOTH SUCH SECTI ONS SUBJECT
TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWO THOUSAND ELEVEN, | N ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR Bl LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ONS S| XTEEN-C, S| XTEEN-D, AND SI XTEEN-E OF THI S Tl TLE AND PURSU-
ANT TO THI' S SECTI ON, THE COMPTROLLER SHALL ADVI SE THE STATE OF THE TOTAL
AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE-PAYMENT IN FULL OF SAID
AMOUNT FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI GDS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COVPTROLLER
SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
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AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 3. The retirement and social security |law is amended by addi ng a new
section 16-g to read as foll ows:

S 16-G AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND THI RTEEN. A. |F THE
COWTROLLER, IN H'S OR HER DI SCRETI O\, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATION MADE AS OF APRIL FIRST, TWO THOUSAND
ELEVEN AS PROVIDED FOR IN TH S CHAPTER, THE COVPTROLLER SHALL DETERM NE
THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSURANCE, DEFI -
Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS' OBLI GATI ONS
AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY OTHER OBLI -
GATI ONS THAT THE STATE IS PERMTTED TO PAY ON AN AMORTIZED BASIS)
REQU RED TO BE PAI D PURSUANT TO SECTI ON TVWENTY- THREE- A OF THI S ARTI CLE
FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI RTEEN.
THE AMOUNT BY WH CH THE CONTRI BUTI ON AMOUNT W TH RESPECT TO THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI RTEEN EXCEEDS ELEVEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI RTEEN SHALL BE THE
“"AMOUNT ELIGABLE FOR AMORTIZATION. " THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' MAY BE AMORTI ZED OVER A TEN-YEAR PERIOD AT A FIXED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COMPTROLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTIZATION OF ALL
EMPLOYERS, WHI CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, W TH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE DURI NG THE FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN.

B. THE STATE MAY, IN LIEU OF PAYING I TS BILL FOR FISCAL YEAR ENDI NG
MARCH THI RTY-FI RST, TWD THOUSAND THI RTEEN, PAY A LESSER AMOUNT DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND THI RTEEN WHI CH
SHALL BE DETERM NED BY THE COWTROLLER BY ADDI NG THE FOLLOW NG TWO
AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND THI RTEEN, CALCULATED PURSUANT TO SECTI ON TWENTY- THREE- A OF
TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELI d -
BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDIVISION A OF TH'S
SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
THI'S TITLE, |F APPLI CABLE.

C. |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWDO THOUSAND FOURTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG FOUR AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY-FI RST, TWDO THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON
TVENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON),

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
THI'S TITLE, |F APPLI CABLE, AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-E OF
THI'S TITLE, |F APPLI CABLE.
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D. THE REMAINING AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
S| XTEEN- C, SI XTEEN-D, SI XTEEN-E, AND SI XTEEN-F OF THI'S TI TLE AND PURSU
ANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR
DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COWPTROLLER SHALL HAVE
THE AUTHORITY TO PERM T THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE
"“AMOUNT ELI G BLE FOR AMORTI ZATI ON, " DETERM NED PURSUANT TO BOTH SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWDO THOUSAND TWELVE, | N ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ON SI XTEEN-C, S| XTEEN-D, SI XTEEN-E AND SI XTEEN-F OF THIS TITLE
AND PURSUANT TO THI' S SECTI ON, THE COVMPTROLLER SHALL ADVI SE THE STATE OF
THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT I N FULL OF
SAID AMOUNT FOR FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND
THI RTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI ODS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 4. The retirement and social security |law is amended by addi ng a new
section 16-h to read as foll ows:

S 16-H. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN. A. |IF THE
COWTROLLER, IN H' S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATION MADE AS OF APRIL FIRST, TWO THOUSAND
TWELVE AS PROVIDED FOR IN THI S CHAPTER, THE COVPTROLLER SHALL DETERM NE
THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSURANCE, DEFI -
Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS' OBLI GATI ONS
AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY OTHER OBLI -
GATI ONS THAT THE STATE IS PERMTTED TO PAY ON AN AMORTIZED BASIS)
REQU RED TO BE PAI D PURSUANT TO SECTI ON TVWENTY- THREE- A OF THI S ARTI CLE
FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FOURTEEN.
THE AMOUNT BY WH CH THE CONTRI BUTI ON AMOUNT W TH RESPECT TO THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FOURTEEN EXCEEDS TWELVE AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FOURTEEN SHALL BE THE
“"AMOUNT ELIGABLE FOR AMORTIZATION. " THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' MAY BE AMORTI ZED OVER A TEN-YEAR PERIOD AT A FIXED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COMPTRCOLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTIZATION OF ALL
EMPLOYERS, WHI CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, W TH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE DURI NG THE FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN.

B. THE STATE MAY, IN LIEU OF PAYING I TS BILL FOR FISCAL YEAR ENDI NG
MARCH THI RTY-FI RST, TWD THOUSAND FOURTEEN, PAY A LESSER AMOUNT DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN WHI CH
SHALL BE DETERM NED BY THE COWTROLLER BY ADDI NG THE FOLLOW NG FOUR
AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON TWENTY- THREE- A OF
TH S ARTI CLE (W THOUT REFERENCE TO THI' S SECTI ON) LESS THE "AMOUNT ELI d -



Co~NOoOUIT~hWNE

A. 9037 6

BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDIVISION A OF TH'S
SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VISION A OF SECTION SIXTEEN-G OF
THI'S TI TLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

C. |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWDO THOUSAND FIFTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG FI VE AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FI FTEEN, CALCULATED PURSUANT TO SECTI ON TWEN-
TY-THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE
“"AMOUNT ELIGABLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SECTI ON
SI XTEEN-1 OF THI' S TI TLE, | F APPLI CABLE,

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN- G OF
THI'S TITLE, |F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-F OF
THI'S TITLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
S| XTEEN- C, SI XTEEN-D, SI XTEEN-E, SI XTEEN-F, AND SI XTEEN-G OF THI S TI TLE
AND PURSUANT TO THI' S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT
FI SCAL YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COVWPTROLLER
SHALL HAVE THE AUTHORI TY TO PERM T THE PRE-PAYMENT OF THE REMAI NI NG
BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON, " DETERM NED PURSUANT
TO BOTH SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND THI RTEEN, IN ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ONS S| XTEEN- C, SI XTEEN- D, SI XTEEN-E, SI XTEEN-F, AND S| XTEEN- G OF
THIS TITLE AND PURSUANT TO THI S SECTI ON, THE COVPTROLLER SHALL ADVI SE
THE STATE OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAY-
MENT |IN FULL OF SAID AMOUNT FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST,
TWO THOUSAND FOURTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI ODS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 5. The retirement and social security |aw is amended by addi ng a new
section 16-i to read as foll ows:

S 16-1. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN. A. | F THE
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COMPTRCOLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWO THOUSAND
THIRTEEN AS PROVIDED FOR IN TH S CHAPTER, THE COWTROLLER SHALL DETER-
M NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LIFE | NSURANCE,
DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS' OBLI -
GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY OTHER
OBLI GATI ONS THAT THE STATE IS PERM TTED TO PAY ON AN AMORTI ZED BASIS)
REQUI RED TO BE PAI D PURSUANT TO SECTI ON TVWENTY- THREE-A OF TH S ARTI CLE
FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN. THE
AMOUNT BY WHI CH THE CONTRI BUTI ON AMOUNT W TH RESPECT TO THE FI SCAL YEAR
ENDI NG MARCH THI RTY-FI RST, TWO THOUSAND FI FTEEN EXCEEDS TH RTEEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY-FI RST, TWO THOUSAND FIFTEEN SHALL BE THE
“"AMOUNT ELI A BLE FOR AMORTIZATION. " THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' MAY BE AMORTI ZED OVER A TEN-YEAR PERIOD AT A FIXED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COVPTROLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELIGEBLE FOR AMORTIZATION OF ALL
EMPLOYERS, VWH CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, WTH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE DURI NG THE FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN.

B. THE STATE MAY, IN LIEU OF PAYING I TS BILL FOR FISCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN, PAY A LESSER AMOUNT DURI NG THE
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN WHI CH SHALL
BE DETERM NED BY THE COMPTROLLER BY ADDI NG THE FOLLOWN NG FIVE AMOUNTS
TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON TVENTY- THREE-A OF
TH' S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELI G -
BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDIVISION A OF TH S
SECTI ON; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-H OF
TH' S TITLE, |F APPLI CABLE;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN- G OF
TH' S TITLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-F OF
TH' S TITLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

C. IF THE STATE MAKES THE PAYMENT PROVIDED FOR IN SUBDIVISION B OF
TH'S SECTION, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND SI XTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS TOGETHER:

(1) THE STATE S ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-
FIRST, TWDO THOUSAND  SI XTEEN, CALCULATED PURSUANT TO  SECTI ON
TVENTY- THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SECTI ON
SI XTEEN-J OF THI'S TI TLE, | F APPLI CABLE,

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH S SECTI ON;, AND
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(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SI XTEEN-H OF
THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VISION A OF SECTION SIXTEEN-G OF
THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
THI'S TI TLE, | F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
S| XTEEN- C, SI XTEEN- D, S| XTEEN-E, SI XTEEN-F, SI XTEEN-G AND SI XTEEN-H OF
THIS TITLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE EACH
SUBSEQUENT FI SCAL YEAR DURI NG THE APPLI CABLE AMORTI ZATION PERI OD. THE
COWTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF THE
REMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON," DETERM NED
PURSUANT TO BOTH SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWDO THOUSAND FOURTEEN, | N ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ONS S| XTEEN- C, SI XTEEN-D, SI XTEEN-E, SIXTEEN-F, SIXTEEN-G AND
SIXTEENNH OF THI'S TITLE AND PURSUANT TO THI S SECTI ON, THE COVPTROLLER
SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT DUE AND BE AUTHORIZED TO
ACCEPT PRE-PAYMENT | N FULL OF SAI D AMOUNT FOR FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FI FTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI ODS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 6. The retirement and social security |aw is amended by addi ng a new
section 16-j to read as foll ows:

S 16-J. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LL FOR
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN. A. | F THE
COWTROLLER, IN H'S OR HER DI SCRETI O\, DECI DES TO PERM T AMORTI ZATI ON OF
EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATION MADE AS OF APRIL FIRST, TWO THOUSAND
FOURTEEN AS PROVIDED FOR IN TH S CHAPTER, THE COWTROLLER SHALL DETER-
M NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LIFE | NSURANCE,
DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS' OBLI -
GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY OTHER
OBLI GATI ONS THAT THE STATE |'S PERM TTED TO PAY ON AN AMORTI ZED BASIS)
REQU RED TO BE PAI D PURSUANT TO SECTI ON TVWENTY- THREE- A OF THI S ARTI CLE
FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWDO THOUSAND FI FTEEN. THE
AMOUNT BY WHI CH THE CONTRI BUTI ON AMOUNT W TH RESPECT TO THE FI SCAL YEAR
ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND SI XTEEN EXCEEDS FOURTEEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND SIXTEEN SHALL BE THE
“"AMOUNT ELIGABLE FOR AMORTIZATION. " THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' MAY BE AMORTI ZED OVER A TEN-YEAR PERIOD AT A FIXED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COMPTRCOLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTIZATION OF ALL
EMPLOYERS, WHI CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
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RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, WTH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE DURI NG THE FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND SEVENTEEN.

B. THE STATE MNAY, IN LIEU OF PAYING I TS BI LL FOR FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN, PAY A LESSER AMOUNT DURI NG THE
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN WHI CH SHALL
BE DETERM NED BY THE COVWTROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS
TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND FI FTEEN, CALCULATED PURSUANT TO SECTI ON TWENTY- THREE- A OF
TH' S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELI d -
BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDIVISION A OF TH S
SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-1  OF
TH' S TITLE, |F APPLI CABLE;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-H OF
TH'S TITLE, |F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-G OF
TH'S TITLE, |F APPLI CABLE;, AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
TH' S TITLE, |F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

C |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I'N SUBDI VI SION B OF
TH' S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
TH RTY- FI RST, TWO THOUSAND SEVENTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG SEVEN AMOUNTS TOGETHER:

(1) THE STATE S ENTIRE Bl LL FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-
FI RST, TWO  THOUSAND Sl XTEEN, CALCULATED PURSUANT  TO SECTI ON
TVENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON);

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-I  OF
TH'S TITLE, |F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-H OF
TH'S TITLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-G OF
TH' S TITLE, |F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-F OF
TH' S TITLE, | F APPLI CABLE; AND

(7) THE SI XTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION SIXTEEN-E OF
TH'S TITLE, I F APPLI CABLE.

D. THE REMAINING AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
SI XTEEN- C, SI XTEEN-D, SIXTEEN-E, SIXTEEN-F, SIXTEEN-G S| XTEEN-H AND
SIXTEEN-1 OF TH'S TITLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND
PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON
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PERI OD. THE COWTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAY-
MENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELI A BLE FOR AMORTI ZATI ON, "
DETERM NED PURSUANT TO BOTH SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND FI FTEEN, | N ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTIONS SIXTEEN-C, SIXTEEN-D, SIXTEEN-E, SIXTEEN-F, SI XTEEN- G
SI XTEEN-H AND SI XTEEN-1 OF THI S TI TLE AND PURSUANT TO THI S SECTI ON, THE
COWTROLLER SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT DUE AND BE
AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT FOR FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI ODS, | N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENTS, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 7. Paragraph 2 of subdivision b of section 23-a of the retirenent
and social security law, as added by section 1 of part A of chapter 49
of the Iaws of 2003, is anended to read as foll ows:

2. requiring a mninmmannual contribution fromthe state and every
partici pating enpl oyer (exclusive of paynents for group termlife insur-
ance, deficiency paynents, adjustments relating to prior fiscal years'
obligations and obligations pertaining to retirement incentives or any
other obligations that the state or participating enployer is permtted
to pay on an anortized basis) equal to [four] FIVE and one-half percent
of pensionable salaries. Effective imedi ately upon inplenentation by
the conptroller of the conprehensive structural reform programset forth
in this section, and in all subsequent years, participating enployers
shall pay either the required annual contribution determ ned under the
revi sed schedul e pertaining to the valuation, billing and paynent of
contributions pursuant to paragraph one of this subdivision, or the
requi red m ni mrum annual contribution of four and one-half percent of
pensi onabl e sal ari es, whichever is greater; and

S 8. The retirement and social security |aw is amended by addi ng a new
section 316-e to read as foll ows:

S 316-E. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN. A. I F
THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI' S SECTI ON, THEN, ON THE
BASIS OF THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWDO
THOUSAND NI NE AS PROVIDED FOR IN THIS CHAPTER, THE COWTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS'  OBLI GATI ONS AND OBLI GATI ONS PERTAI NIl NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE IS PERM TTED TO PAY ON AN AMOR-
TI ZED BASI S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREEFA OF THIS ARTICLE FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND ELEVEN. THE AMOUNT BY WHI CH THE CONTRI BUTI ON
AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOU-
SAND ELEVEN EXCEEDS SEVENTEEN AND ONE-HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWOD
THOUSAND ELEVEN SHALL BE THE "AMOUNT ELIG BLE FOR AMORTI ZATION." THE
"AMOUNT ELIGABLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN YEAR
PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COWTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
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FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
RETURN ON TAXABLE FIXED RATE SECURI TIES WTH SI M LAR TERMS | SSUED BY
COVPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE.

B. THE STATE MAY, IN LIEU OF PAYING ITS BILL FOR THE FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN, PAY A LESSER AMOUNT
DURING THE FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN
VWH CH SHALL BE DETERM NED BY THE COWPTROLLER EQUALING THE FOLLOW NG
AMOUNT,

THE ENTIRE Bl LL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST, TWOD
THOUSAND ELEVEN, CALCULATED PURSUANT TO SECTION THREE  HUNDRED
TVENTY- THREE-A OF TH' S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI -
SION A OF TH' S SECTI ON.

C. |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY-FI RST, TWDO THOUSAND TWELVE AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG TWO AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND TWELVE, CALCULATED PURSUANT TO SECTI ON THREE
HUNDRED TWENTY- THREE-A OF THIS ARTICLE (WTHOUT REFERENCE TO THI'S
SECTI ON), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSU-
ANT TO SECTI ON THREE HUNDRED SI XTEEN-F OF THI' S TI TLE, | F APPLI CABLE;

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI S SECTI ON.

D. THE REMAINING AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED SI XTEEN- C AND THREE HUNDRED SI XTEEN-D OF THI'S TITLE AND
PURSUANT TO THI' S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL
YEAR DURING THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COVMPTROLLER SHALL
HAVE THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO BOTH SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWO THOUSAND TEN | N ADDI TI ON TO ADVI S-
I NG WTH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLING AND FOR
THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT TO
SECTI ONS THREE HUNDRED SI XTEEN-C AND THREE HUNDRED SIXTEEN-D OF TH'S
TITLE AND PURSUANT TO TH'S SECTION, THE COVMPTROLLER SHALL ADVI SE THE
STATE OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT I N
FULL OF SAI D AMOUNT FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWD
THOUSAND ELEVEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI OD, I N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BILLING AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWPTROLLER
SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT STILL COUTSTANDING AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 9. The retirement and social security |law is amended by addi ng a new
section 316-f to read as foll ows:

S 316-F. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE. A. I F
THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI' S SECTI ON, THEN, ON THE
BASIS OF THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWDO
THOUSAND TEN AS PROVIDED FOR IN THIS CHAPTER, THE COWTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT (EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
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YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE IS PERM TTED TO PAY ON AN AMOR-
TI ZED BASI S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREEFA O THI S ARTICLE FOR THE FISCAL YEAR END NG MARCH
THI RTY- FI RST, TWO THOUSAND TWELVE. THE AMOUNT BY VWH CH THE CONTRI BUTI ON
AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOU-
SAND TWELVE EXCEEDS EI GHTEEN AND ONE-HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO
THOUSAND TWELVE SHALL BE THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON. " THE
“"AMOUNT ELI G BLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN- YEAR
PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COMPTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
RETURN ON TAXABLE FIXED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY
COVMPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND THI RTEEN.

B. THE STATE MAY, [N LIEU OF PAYING ITS BILL FOR THE FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE, PAY A LESSER AMOUNT
DURING THE FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE
VWH CH SHALL BE DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG TWO
AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND TWELVE, CALCULATED PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS THE
“AMOUNT ELI G BLE FOR AMCRTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A
OF TH' S SECTI ON; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-E OF THI S
TI' TLE, | F APPLI CABLE.

C. IF THE STATE MAKES THE PAYMENT PROVIDED FOR IN SUBDIVISION B OF
TH'S SECTION, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWO THOUSAND THI RTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG THREE AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
TH RTY- FI RST, TWO THOUSAND THI RTEEN, CALCULATED PURSUANT TO SECTI ON
THREE HUNDRED TWENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO THI S
SECTI ON), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSU-
ANT TO SECTI ON THREE HUNDRED SI XTEEN-G OF TH S ARTI CLE, | F APPLI CABLE;

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SI XTEEN-E OF TH S ARTI CLE, | F APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED SI XTEEN-C, THREE HUNDRED SI XTEEN-D, AND THREE HUNDRED
SIXTEEN-E OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND
PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON
PERI OD. THE COVWPTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAY-
MENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON'
DETERM NED PURSUANT TO BOTH SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FIRST, TWO THOUSAND ELEVEN IN ADD TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR Bl LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ONS THREE HUNDRED SI XTEEN- C, THREE HUNDRED S| XTEEN-D, AND THREE
HUNDRED SI XTEEN-E OF THI S TI TLE AND PURSUANT TO THI S SECTI ON, THE COWP-
TROLLER SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT DUE AND BE AUTHCORI ZED
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TO ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT FOR THE FI SCAL YEAR ENDI NG
MARCH THI RTY- FI RST, TWO THOUSAND TWELVE.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI OD, I N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BILLING AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWPTROLLER
SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDING AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 10. The retirenment and social security law is anmended by adding a
new section 316-g to read as foll ows:

S 316-G  AMORTI ZATI ON OF A PORTION OF THE STATE'S CONTRI BUTION BILLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI RTEEN. A. |F
THE COMPTROLLER, IN H'S OR HER DI SCRETION, DECIDES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON THE
BASI S OF THE ANNUAL ACTUARI AL VALUATION MADE AS OF APRIL FIRST, TWD
THOUSAND ELEVEN AS PROVIDED FOR IN TH S CHAPTER, THE COVPTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LIFE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE |'S PERM TTED TO PAY ON AN AMOR-
TI ZED BASI S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREE-A OF THIS ARTICLE FOR THE FISCAL YEAR ENDING MARCH
THI RTY- FI RST, TWDO THOUSAND THI RTEEN. THE AMOUNT BY WHI CH THE CONTRI B-
UTI ON AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD
THOUSAND THI RTEEN EXCEEDS NI NETEEN AND ONE- HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWOD
THOUSAND THI RTEEN SHALL BE THE "AMOUNT ELI G BLE FOR AMORTI ZATION. " THE
"AMOUNT ELIGABLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN YEAR
PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COWTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
RETURN ON TAXABLE FIXED RATE SECURI TIES WTH SI M LAR TERMS | SSUED BY
COVPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN.

B. THE STATE MAY, IN LIEU OF PAYING ITS BILL FOR THE FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND THI RTEEN, PAY A LESSER AMOUNT
DURI NG THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI RTEEN
VWH CH SHALL BE DETERM NED BY THE COVPTROLLER BY ADDING THE FOLLOW NG
THREE AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND THI RTEEN, CALCULATED PURSUANT TO SECTION THREE HUNDRED
TVENTY- THREE-A OF THI' S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI -
SION A OF TH S SECTI ON;

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-F OF THI'S
TITLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-E OF TH'S
TI TLE, | F APPLI CABLE.

C |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWDO THOUSAND FOURTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOWN NG FOUR AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY-FI RST, TWDO THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON
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THREE HUNDRED TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO THI S
SECTI ON) ;

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI S SECTI ON,

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-F OF TH S ARTI CLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-E OF THI' S TI TLE, | F APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED S| XTEEN-C, THREE HUNDRED S| XTEEN-D, THREE HUNDRED
S| XTEEN-E, AND THREE HUNDRED SI XTEEN-F OF THIS TITLE AND PURSUANT TO
THI' S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG
THE APPLI CABLE AMORTI ZATION PERIOD. THE COWPTROLLER SHALL HAVE THE
AUTHORI TY TO PERM T THE PRE- PAYMENT OF THE REMAINING BALANCE OF THE
“"AMOUNT ELIGABLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO BOTH SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FIRST, TWD THOUSAND TWELVE IN ADD TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTIONS THREE HUNDRED SI XTEEN-C, THREE HUNDRED S| XTEEN- D, THREE
HUNDRED S| XTEEN- E, AND THREE HUNDRED SI XTEEN-F OF THI S TI TLE AND PURSU
ANT TO THI S SECTI ON, THE COVPTROLLER SHALL ADVI SE THE STATE OF THE TOTAL
AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAID
AMOUNT FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND THI R-
TEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERIOD, |IN ADDITION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 11. The retirenent and social security lawis anended by adding a
new section 316-h to read as foll ows:

S 316-H  AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWDO THOUSAND FOURTEEN. A. |F
THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI' S SECTI ON, THEN, ON THE
BASIS OF THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWDO
THOUSAND TWELVE AS PROVI DED FOR I N TH S CHAPTER, THE COWPTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS'  OBLI GATI ONS AND OBLI GATI ONS PERTAI NIl NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE IS PERM TTED TO PAY ON AN AMOR-
TI ZED BASI S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREEFA OF THIS ARTICLE FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FOURTEEN. THE AMOUNT BY WHICH THE CONTRI B-
UTI ON  AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWOD
THOUSAND FOURTEEN EXCEEDS TWENTY AND ONE- HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWOD
THOUSAND FOURTEEN SHALL BE THE "AMOUNT ELI G BLE FOR AMORTI ZATION. " THE
"AMOUNT ELIGABLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN YEAR
PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COWTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
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RETURN ON TAXABLE FIXED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY
COVMPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN.

B. THE STATE MAY, [N LIEU OF PAYING ITS BILL FOR THE FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN, PAY A LESSER AMOUNT
DURI NG THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FOURTEEN
VWH CH SHALL BE DETERM NED BY THE COVWPTROLLER BY ADDI NG THE FOLLOW NG
FOUR AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND THI RTEEN, CALCULATED PURSUANT TO SECTION THREE HUNDRED
TVENTY- THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S SECTI ON) LESS
THE "AMOUNT ELI A BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SuUBDI VI -
SION A OF TH S SECTI ON,

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-G OF TH' S
TI' TLE, | F APPLI CABLE;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-F OF TH' S
TI' TLE, | F APPLI CABLE;, AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-E OF TH' S
TI' TLE, | F APPLI CABLE.

C |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I'N SUBDI VI SION B OF
TH' S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
TH RTY- FI RST, TWDO THOUSAND FIFTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG FI VE AMOUNTS TOGETHER:

(1) THE STATE' S ENTIRE Bl LL FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-
FIRST, TWO THOUSAND FIFTEEN, CALCULATED PURSUANT TO SECTION THREE
HUNDRED TVENTY- THREE-A OF THIS ARTICLE (WTHOUT REFERENCE TO THI' S
SECTI ON), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSU-
ANT TO SECTI ON THREE HUNDRED SI XTEEN-I OF TH' S TI TLE, | F APPLI CABLE;

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SIXTEEN-G OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SIXTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SIXTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

D. THE REMAINING AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED SI XTEEN-C, THREE HUNDRED SI XTEEN- D, THREE  HUNDRED
SI XTEEN-E, THREE HUNDRED SI XTEEN-F, AND THREE HUNDRED SI XTEEN-G OF THI S
TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSE-
QUENT FI SCAL YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON PERI CD. THE COWP-
TROLLER SHALL HAVE THE AUTHORITY TO PERMT THE PRE-PAYMENT OF THE
REVMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO BOTH SUCH SECTI ON SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND THI RTEEN IN ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR Bl LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTIONS THREE HUNDRED SI XTEEN-C, THREE HUNDRED S| XTEEN- D, THREE
HUNDRED SI XTEEN-E, THREE HUNDRED S| XTEEN-F, AND THREE HUNDRED S| XTEEN- G
OF TH S TI TLE AND PURSUANT TO TH S SECTI ON, THE COMPTROLLER SHALL ADVI SE
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THE STATE OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAY-
MENT IN FULL OF SAID AMOUNT FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FOURTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERI OD, I N ADDI TION TO THE AMOUNT DUE FOR THE CURRENT YEAR BILLING AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWPTROLLER
SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDING AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 12. The retirenment and social security law is anmended by adding a
new section 316-i to read as foll ows:

S 316-1. AMORTI ZATION OF A PORTION OF THE STATE'S CONTRI BUTION BILLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FI FTEEN. A. |F
THE COMPTROLLER, IN H'S OR HER DI SCRETION, DECIDES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI' S SECTI ON, THEN, ON THE
BASI S OF THE ANNUAL ACTUARI AL VALUATION MADE AS OF APRIL FIRST, TWD
THOUSAND THI RTEEN AS PROVI DED FOR IN THI S CHAPTER, THE COVPTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRIOR FI SCAL
YEARS'  OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE IS PERM TTED TO PAY ON AN AMOR-
TI ZED BASI S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TWEN-
TY-THREEFA OF THIS ARTICLE FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FI FTEEN. THE AMOUNT BY WH CH THE CONTRI BUTI ON
AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOU-
SAND FIFTEEN EXCEEDS TWENTY ONE AND ONE- HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWD
THOUSAND FI FTEEN SHALL BE THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON." THE
"AMOUNT ELI G BLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN YEAR
PERIOD AT A FIXED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COVWTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
FOR AMORTI ZATION OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
RETURN ON TAXABLE FI XED RATE SECURI TIES WTH SIMLAR TERMS |SSUED BY
COVPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN.

B. THE STATE MAY, IN LIEU OF PAYING ITS BILL FOR THE FISCAL YEAR
ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND FI FTEEN, PAY A LESSER AMOUNT
DURI NG THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FI FTEEN
VWH CH SHALL BE DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG
FI VE AMOUNTS TOGETHER:

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON THREE HUNDRED
TVENTY- THREE- A OF TH S ARTI CLE (W THOUT REFERENCE TO THI' S SECTION) LESS
THE "AMOUNT ELId BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI -
SION A OF TH S SECTI ON;

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-H OF THI S
TITLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-G OF THI S
TITLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-F OF THI S
TITLE, | F APPLI CABLE; AND
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(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SI XTEEN-E OF THI S
TI TLE, | F APPLI CABLE.

C |IF THE STATE MAKES THE PAYMENT PROVI DED FOR I N SUBDI VI SION B OF
THI S SECTI ON, THE STATE SHALL PAY DURI NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWDO THOUSAND SI XTEEN AN AMOUNT DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS TOGETHER:

(1) THE STATE'S ENTIRE BILL FOR THE FISCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND SI XTEEN, CALCULATED PURSUANT TO SECTI ON THREE
HUNDRED TWENTY-THREE-A OF THIS ARTICLE (W THOUT REFERENCE TO THI S
SECTI ON), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSU-
ANT TO SECTI ON THREE HUNDRED SI XTEEN-J OF THI' S TI TLE, |F APPLI CABLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-H OF THI' S TI TLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-G OF TH' S ARTI CLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-F OF THI' S TI TLE, | F APPLI CABLE; AND

(6) THE FI FTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SI XTEEN-E OF THI' S TI TLE, | F APPLI CABLE.

D. THE REMAI NI NG AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED  SI XTEEN-C, THREE HUNDRED S| XTEEN-D, THREE HUNDRED
S| XTEEN- E, THREE HUNDRED S| XTEEN- F, THREE HUNDRED S| XTEEN-G ~ AND THREE
HUNDRED SIXTEEN-H OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE
DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR DURI NG THE APPLI CABLE AMOR-
TI ZATION  PERI OD. THE COVMPTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE
PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO BOTH SUCH SECTI ON SUBJECT TO THE FOLLOW
I NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND FOURTEEN | N ADDI TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTI ONS THREE HUNDRED SI XTEEN-C, THREE HUNDRED SI XTEEN-D, THREE
HUNDRED S| XTEEN- E, THREE HUNDRED S| XTEEN- F, THREE HUNDRED S| XTEEN- G AND
THREE HUNDRED S| XTEEN-H OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON, THE
COWTROLLER SHALL ADVI SE THE STATE OF THE TOTAL AMOUNT DUE AND BE
AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERIOD, |IN ADDITION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 13. The retirenent and social security lawis anended by adding a
new section 316-j to read as foll ows:

S 316-J. AMORTI ZATI ON OF A PORTI ON OF THE STATE' S CONTRI BUTI ON BI LLS
FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWDO THOUSAND SI XTEEN. A. |F
THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMORTI -
ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI' S SECTI ON, THEN, ON THE
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BASIS OF THE ANNUAL ACTUARI AL VALUATI ON MADE AS OF APRIL FIRST, TWD
THOUSAND S| XTEEN AS PROVI DED FOR I N THI'S CHAPTER THE COMPTROLLER SHALL
DETERM NE THE ANNUAL AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT THE STATE |'S PERM TTED TO PAY ON AN AMOR-
TI ZED BASI'S) REQUI RED TO BE PAI D PURSUANT TO SECTI ON THREE HUNDRED TVEN-
TY-THREE-A OF THIS ARTICLE FOR THE FISCAL YEAR ENDING MARCH
THI RTY- FI RST, TWD THOUSAND SI XTEEN. THE AMOUNT BY WHI CH THE CONTRI BUTI ON
AMOUNT W TH RESPECT TO FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOU-
SAND SI XTEEN EXCEEDS TWENTY- TWD AND ONE- HALF PERCENT OF THE ESTI MATED
PENSI ONABLE SALARY BASE FOR FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD
THOUSAND SI XTEEN SHALL BE THE "AMOUNT ELI G BLE FOR AMORTI ZATION." THE
"AMOUNT ELIG BLE FOR AMORTI ZATI ON' SHALL BE AMORTI ZED OVER A TEN YEAR
PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE
COVPTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE
FOR ANMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF
RETURN ON TAXABLE FIXED RATE SECURI TIES WTH SI M LAR TERVS | SSUED BY
COVPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE DURI NG
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FI FTEEN.

B. THE STATE MAY, IN LIEU OF PAYING I TS BILL FOR THE FI SCAL YEAR
ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND SI XTEEN, PAY A LESSER AMOUNT
DURING THE FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND S| XTEEN
WH CH SHALL BE DETERM NED BY THE COMPTROLLER BY ADDI NG THE FOLLOW NG SI X
AMOUNTS TOGETHER

(1) THE ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG ON MARCH THI RTY- FI RST,
TWO ~ THOUSAND FOURTEEN, CALCULATED PURSUANT TO SECTI ON THREE HUNDRED
TVENTY- THREE- A OF THI'S ARTI CLE (W THOUT REFERENCE TO THI'S SECTION) LESS
THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO SUBDI VI -
SION A OF THI'S SECTI ON;

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED S| XTEEN-1 OF THI'S
TI TLE, | F APPLI CABLE, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED S| XTEEN-H OF THI'S
TITLE, | F APPLI CABLE, AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED S| XTEEN-G OF THI S
TI TLE, |F APPLI CABLE, AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED S| XTEEN-F OF THI'S
TITLE, | F APPLI CABLE, AND

(6) THE FI FTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED S| XTEEN-E OF THI S
TI TLE, | F APPLI CABLE.

C. |F THE STATE MAKES THE PAYMENT PROVIDED FOR IN SUBDIVISION B OF
TH'S SECTION, THE STATE SHALL PAY DUR NG THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND SEVENTEEN AN AMOUNT DETERM NED BY THE COVP-
TROLLER BY ADDI NG THE FOLLOWN NG SEVEN AMOUNTS TOGETHER

(1) THE STATE S ENTIRE BILL FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-
FI RST, TWD THOUSAND SEVENTEEN, CALCULATED PURSUANT TO SECTION THREE
HUNDRED TWENTY-THREE-A OF TH'S ARTICLE (W THOUT REFERENCE TO TH'S
SECTI ON) ;

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI'S SECTI ON, AND
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(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SI XTEEN-I OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SI XTEEN-H OF THI' S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SI XTEEN-G OF THI' S TI TLE, | F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SI XTEEN-F OF THI' S TI TLE, | F APPLI CABLE; AND

(7) THE SI XTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SI XTEEN-E OF THI' S TI TLE, | F APPLI CABLE.

D. THE REMAINING AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED SI XTEEN-C, THREE HUNDRED S| XTEEN- D, THREE  HUNDRED
SI XTEEN-E, THREE HUNDRED S| XTEEN-F, THREE HUNDRED SI XTEEN-G THREE
HUNDRED S| XTEEN-H, AND THREE HUNDRED SI XTEEN-1 OF THI S TI TLE AND PURSU
ANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE EACH SUBSEQUENT FI SCAL YEAR
DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COWPTROLLER SHALL HAVE
THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF THE REMAI Nl NG BALANCE OF THE
“"AMOUNT ELIGABLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO BOTH SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE AUGUST FI RST, TWD THOUSAND FIFTEEN IN ADD TION TO
ADVI SI NG W TH RESPECT TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE AMORTI ZED ANNUAL | NSTALLMENTS DETERM NED PURSUANT
TO SECTIONS THREE HUNDRED SI XTEEN-C, THREE HUNDRED S| XTEEN- D, THREE
HUNDRED S| XTEEN- E, THREE HUNDRED S| XTEEN-F, THREE HUNDRED S| XTEEN- G
THREE HUNDRED SI XTEEN-H, AND THREE HUNDRED SI XTEEN-1 OF THI S TI TLE AND
PURSUANT TO THI S SECTI ON, THE COWPTROLLER SHALL ADVI SE THE STATE OF THE
TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAID
AMOUNT FOR THE FISCAL YEAR ENDING MARCH THI RTY-FI RST, TWO THOUSAND
S| XTEEN.

(2) ON OR BEFORE EACH SUBSEQUENT AUGUST FI RST DURI NG THE AMORTI ZATI ON
PERIOD, |IN ADDITION TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND
FOR THE PAYMENT OF THE ANNUAL AMORTI ZED | NSTALLMENT, THE COWTROLLER
SHALL ADVISE THE STATE OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE
AUTHORI ZED TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID
FOR THAT FI SCAL YEAR.

S 14. The retirenent and social security lawis anended by adding a
new section 17-e to read as foll ows:

S 17-E. AMORTIZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND TEN -- TWD THOUSAND ELEVEN FI SCAL YEAR
A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMOR-
TI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON OR
ABOUT OCTOBER FI FTEENTH, TWO THOUSAND NI NE, ON THE BASI S OF THE ANNUAL
ACTUARI AL VALUATI ON PROVIDED FOR I N THI S CHAPTER, THE COVMPTROLLER SHALL
DETERM NE THE AMOUNT (EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSUR-
ANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRIOR FI SCAL YEARS
OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY
OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO PAY ON
AN AMORTI ZED BASIS) OF THE ANNUAL CONTRI BUTI ON FOR A PARTI Cl PATI NG
EMPLOYER PURSUANT TO SECTI ON TVENTY- THREE- A OF THI S ARTI CLE DUE FOR THE
FI SCAL  YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND ELEVEN. THE AMOUNT
BY WHI CH SUCH CONTRI BUTI ON EXCEEDS NI NE AND ONE-HALF PERCENT OF THE
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ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL YEAR ENDI NG MARCH THI R-
TY-FI RST, TWO THOUSAND ELEVEN SHALL BE THE "AMOUNT ELI A BLE FOR AMORTI -
ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON'  MAY BE
AMORTI ZED OVER A TEN YEAR PERI OD AT A FI XED RATE OF | NTEREST PER ANNUM
TO BE DETERM NED BY THE COVPTROLLER TO BE APPLI ED TO THE UNPAI D BALANCE
OF THE AMOUNTS ELI A BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH APPROX-
| MATES A MARKET RATE OF RETURN ON TAXABLE FI XED RATE SECURI TI ES W TH
SI M LAR TERMS | SSUED BY COMPARABLE | SSUERS, W TH THE FI RST OF TEN EQUAL
PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND TWELVE.

B. A PARTI Cl PATI NG EMPLOYER, MAY, IN LIEU OF PAYING | TS ENTI RE FEBRU-
ARY FI RST, TWO THOUSAND ELEVEN BILL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WHI CH SHALL BE DETERM NED BY THE COVPTROLLER
EQUALI NG THE FOLLOW NG AMOUNTS,

THE ENTI RE FEBRUARY FI RST, TWO THOUSAND ELEVEN BI LL, CALCULATED PURSU
ANT TO SECTI ON TVENTY- THREE-A OF TH S ARTI CLE (W THOUT REFERENCE TO THI S
SECTI ON) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT
TO SUBDI VI SION A OF THI S SECTI ON,

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF THI' S SECTI ON SHALL PAY ON FEBRUARY FIRST, TWDO THOUSAND TWELVE AN
AMOUNT DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG TWO AMOUNTS
TOGETHER,;

(1) THE ENTIRE FEBRUARY FI RST, TWD THOUSAND TWELVE BI LL, CALCULATED
PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTION), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-F OF THI' S ARTI CLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI S SECTI ON.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS SEVENTEEN- B,
SEVENTEEN- C, AND SEVENTEEN-D OF THI' S TI TLE AND PURSUANT TO THI S SECTI ON
SHALL BE DUE AND PAYABLE ON FEBRUARY FIRST OF EACH YEAR DURING THE
APPLI CABLE AMORTI ZATI ON PERI OD. THE COWPTROLLER SHALL HAVE THE AUTHORI TY
TO PERM T THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELI d -
BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT
TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND ELEVEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ON SEVEN-
TEEN- B, SEVENTEEN-C, AND SEVENTEEN-D OF THI' S TI TLE AND PURSUANT TO THI S
SECTI ON, THE COVPTROLLER SHALL ADVI SE THE PARTI Cl PATI NG EMPLOYER OF THE
TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAID
AMOUNT BY FEBRUARY FI RST, TWD THOUSAND TWELVE.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 15. The retirenment and social security law is anmended by adding a
new section 17-f to read as foll ows:

S 17-F. AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWD THOUSAND ELEVEN- - TWO THOUSAND TWELVE FI SCAL YEAR.
A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMOR-
TI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON OR
ABOUT OCTOBER FI FTEENTH, TWO THOUSAND TEN, ON THE BASIS OF THE ANNUAL
ACTUARI AL VALUATI ON PROVI DED FOR I N THI S CHAPTER, THE COVWPTROLLER SHALL
DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LIFE | NSUR-
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ANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS'
OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY
OTHER OBLI GATIONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO PAY ON
AN AMORTIZED BASIS) OF THE ANNUAL CONTRIBUTI ON FOR A PARTI Cl PATI NG
EMPLOYER PURSUANT TO SECTI ON TWENTY- THREE-A OF THI S ARTI CLE DUE FOR THE
FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE. THE AMOUNT
BY VH CH SUCH CONTRI BUTI ON EXCEEDS TEN AND ONE- HALF PERCENT OF THE ESTI -
MATED PENSI ONABLE SALARY BASE FOR THE FISCAL YEAR ENDING  MARCH
TH RTY- FI RST, TWDO THOUSAND TWELVE SHALL BE THE "AMOUNT ELI @ BLE FOR
AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELIGE BLE FOR AMORTI ZATI ON'
MAY BE AMORTI ZED OVER A TEN- YEAR PERI OD AT A FI XED RATE OF | NTEREST PER
ANNUM TO BE DETERM NED BY THE COMPTRCOLLER TO BE APPLIED TO THE UNPAID
BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH
APPROXI MVATES A NMARKET RATE OF RETURN ON TAXABLE FI XED RATE SECURI Tl ES
WTH SIM LAR TERMS | SSUED BY COVPARABLE | SSUERS, WTH THE FIRST OF TEN
EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND THI RTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MNAY, IN LIEU OF PAYI NG I TS ENTI RE FEBRU-
ARY FI RST, TWDO THOUSAND TWELVE BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WHI CH SHALL BE DETERM NED BY THE COVPTROLLER
BY ADDI NG THE FOLLON NG TWO AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWD THOUSAND ELEVEN BILL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THIS SECTION) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN- E OF
TH S ARTI CLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI S| ON B
OF TH S SECTI ON SHALL PAY ON FEBRUARY FI RST, TWDO THOUSAND THI RTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDI NG THE FOLLOW NG THREE
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND THI RTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THIS SECTION), LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-G OF THI S TI TLE; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-E OF
TH'S TITLE, |I'F APPLI CABLE.

D. AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS SEVENTEEN- B,
SEVENTEEN- C, SEVENTEEN-D, AND SEVENTEEN-E OF TH S TI TLE, AND PURSUANT TO
TH' S SECTI ON SHALL BE DUE AND PAYABLE ON FEBRUARY FIRST OF EACH YEAR
DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COMPTROLLER SHALL HAVE
THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF THE REMAI NIl NG BALANCE OF THE
“"AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO ALL SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND TWELVE | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS SEVEN-
TEEN-B, SEVENTEEN-C, SEVENTEEN-D, AND SEVENTEEN-E OF THI S TI TLE AND
PURSUANT TO THI S SECTI ON, THE COMPTROLLER SHALL ADVI SE THE PARTI Cl PATI NG
EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT
IN FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWO THOUSAND THI RTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, IN ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
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ANNUAL AMORTI ZED | NSTALLMENTS, THE COVMPTROLLER SHALL ADVI SE THE PARTI G
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STI LL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 16. The retirenment and social security law is anmended by adding a
new section 17-g to read as foll ows:

S 17-G AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND TWELVE--TWDO THOUSAND THI RTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THIS SECTI ON, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND ELEVEN, ON THE BASI S OF THE
ANNUAL ACTUARI AL VALUATI ON PROVI DED FOR IN THI S CHAPTER, THE COVPTROLLER
SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR CGROUP TERM LIFE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO
PAY ON AN AMORTI ZED BASI S) OF THE ANNUAL CONTRI BUTI ON FOR A PARTI Cl PAT-
I NG EMPLOYER PURSUANT TO SECTI ON TWENTY- THREE- A OF TH S ARTI CLE DUE FOR
THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND TWELVE. THE
AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS ELEVEN AND ONE- HALF PERCENT OF
THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND THI RTEEN SHALL BE THE "AMOUNT ELIG BLE FOR
AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON'
MAY BE AMORTI ZED OVER A TEN YEAR PERI OD AT A FI XED RATE OF | NTEREST PER
ANNUM TO BE DETERM NED BY THE COVWPTROLLER TO BE APPLI ED TO THE UNPAI D
BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH
APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FIXED RATE SECURI TIES
WTH SIMLAR TERMS | SSUED BY COVPARABLE | SSUERS, W TH THE FI RST OF TEN
EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND FOURTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, |IN LIEU OF PAYING I TS ENTI RE FEBRU
ARY FIRST, TWD THOUSAND THI RTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WH CH SHALL BE DETERM NED BY THE COWPTROLLER
BY ADDI NG THE FOLLOW NG THREE AMOUNTS TOGETHER:

(1) THE ENTIRE FEBRUARY FI RST, TWD THOUSAND ELEVEN BI LL, CALCULATED
PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTI ON) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF THI S SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-F OF
THI'S TITLE, |F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF THI'S SECTION SHALL PAY ON FEBRUARY FI RST, TWDO THOUSAND FOURTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDING THE FOLLOWNG FOUR
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND FOURTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTION); AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-F OF
THI'S TITLE, |F APPLI CABLE
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(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

D. AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS SEVENTEEN- B,
SEVENTEEN- C, SEVENTEEN- D, SEVENTEEN-E, AND SEVENTEEN-F OF THI S Tl TLE AND
PURSUANT TO THI' S SECTI ON SHALL BE DUE AND PAYABLE ON FEBRUARY FIRST OF
EACH YEAR DURING THE APPLI CABLE AMORTI ZATI ON PERI OD. THE COWPTROLLER
SHALL HAVE THE AUTHORI TY TO PERM T THE PRE-PAYMENT OF THE REMAI NI NG
BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO
ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND THI RTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS SEVEN-
TEEN- B, SEVENTEEN-C, SEVENTEEN-D, SEVENTEEN-E, AND SEVENTEEN-F OF THI S
TI TLE AND PURSUANT TO THI S SECTION, THE COWPTROLLER SHALL ADVISE THE
PARTI Cl PATING EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO
ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWDO THOU-
SAND FOURTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STI LL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 17. The retirenment and social security law is anmended by adding a
new section 17-h to read as foll ows:

S 17-H AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND THI RTEEN- - TWDO THOUSAND FOURTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THIS SECTION, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND TWELVE, ON THE BASI S OF THE
ANNUAL ACTUARI AL VALUATI ON PROVI DED FOR IN THI S CHAPTER, THE COVPTROLLER
SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR CGROUP TERM LIFE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO
PAY ON AN AMORTI ZED BASI'S) OF THE ANNUAL CONTRI BUTI ON FOR A PARTI Cl PAT-
I NG EMPLOYER PURSUANT TO SECTI ON TWENTY- THREE- A OF TH S ARTI CLE DUE FOR
THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND TWELVE. THE
AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS TWELVE AND ONE- HALF PERCENT OF
THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL YEAR ENDI NG MARCH
THI RTY- FI RST, TWD THOUSAND FOURTEEN SHALL BE THE "AMOUNT ELIG BLE FOR
AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON'
MAY BE AMORTI ZED OVER A TEN YEAR PERI OD AT A FI XED RATE OF | NTEREST PER
ANNUM TO BE DETERM NED BY THE COVWPTROLLER TO BE APPLI ED TO THE UNPAI D
BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON OF ALL EMPLOYERS, WH CH
APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FIXED RATE SECURI TIES
WTH SIMLAR TERMS | SSUED BY COVPARABLE | SSUERS, W TH THE FI RST OF TEN
EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND FI FTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, |IN LIEU OF PAYING I TS ENTI RE FEBRU-
ARY FIRST, TWD THOUSAND FOURTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND TWELVE WHI CH SHALL BE DETERM NED BY THE COWPTROLLER
BY ADDI NG THE FOLLOW NG FOUR AMOUNTS TOGETHER:

(1) THE ENTIRE FEBRUARY FI RST, TWD THOUSAND TWELVE BI LL, CALCULATED
PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO
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THI'S SECTI ON) LESS THE "AMOUNT ELIG BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF THI S SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-G OF
THI'S TI TLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-F OF
THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
O THI'S SECTION SHALL PAY ON FEBRUARY FI RST, TWD THOUSAND FI FTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDING THE FOLLOW NG FIVE
AMOUNTS TOGETHER:

(1) THE ENTIRE FEBRUARY FI RST, TWO THOUSAND FI FTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTI ON) LESS THE "AMOUNT ELIG BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SECTI ON SEVENTEEN-1 OF THI S TITLE, |F APPLI CABLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN- G OF
THI'S TITLE, |F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-F OF
THI'S TITLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS SEVENTEEN- B,
SEVENTEEN- C, SEVENTEEN-D, SEVENTEEN-E, SEVENTEEN-F AND SEVENTEEN- G OF
THI'S TI TLE AND PURSUANT TO THI S SECTION SHALL BE DUE AND PAYABLE ON
FEBRUARY FIRST OF EACH YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD.
THE COVMPTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF
THE REMAINING BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETER-
M NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND FOURTEEN | N ADDI TI ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLING AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS SEVEN-
TEEN- B, SEVENTEEN- C, SEVENTEEN- D, SEVENTEEN-E, SEVENTEEN-F AND SEVEN-
TEEN-G OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON, THE COVMPTROLLER SHALL
ADVI SE THE PARTI CI PATI NG EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHOR-
| ZED TO ACCEPT PRE- PAYMENT I N FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWOD
THOUSAND FI FTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STI LL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 18. The retirenment and social security law is anmended by adding a
new section 17-i to read as foll ows:

S 17-1. AMORTIZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWDO THOUSAND FOURTEEN- - TWO THOUSAND FI FTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
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AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI'S SECTI ON, THEN,
ON OR ABQUT COCTOBER FI FTEENTH, TWO THOUSAND THI RTEEN, ON THE BASI S OF
THE ANNUAL ACTUARI AL VALUATI ON PROVI DED FOR I N THI S CHAPTER, THE COWP-
TROLLER SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM
LI FE 1 NSURANCE, DEFIClI ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR
FI SCAL YEARS'  OBLI GATIONS AND OBLI GATI ONS PERTAINING TO RETI REMENT
I NCENTIVES OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S
PERM TTED TO PAY ON AN AMORTI ZED BASI'S) OF THE ANNUAL CONTRI BUTI ON FOR A
PARTI Cl PATI NG EMPLOYER PURSUANT TO SECTI ON TWENTY- THREE-A OF THI S ARTI -
CLE DUE FOR THE FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND
THI RTEEN. THE AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS TH RTEEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDING MARCH THI RTY-FIRST, TWO THOUSAND FIFTEEN SHALL BE THE
“AMOUNT ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI @ BLE
FOR AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN-YEAR PERICD AT A FIXED
RATE OF |INTEREST PER ANNUM TO BE DETERM NED BY THE COVPTROLLER TO BE
APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON
OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE
FI XED RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COMPARABLE | SSUERS,
WTH THE FIRST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO
THOUSAND SI XTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, IN LIEU OF PAYING I TS ENTI RE FEBRU-
ARY FIRST, TWO THOUSAND FI FTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND THI RTEEN WHI CH SHALL BE DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG FI VE AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND THI RTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTI ON) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-H OF
TH' S TITLE, |F APPLI CABLE;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-G OF
TH'S TITLE, |F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-F OF
TH'S TITLE, |F APPLI CABLE;, AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF TH'S SECTION SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND S| XTEEN AN
AMOUNT DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS
TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND SI XTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THIS SECTION) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SECTI ON SEVENTEEN-J OF THI S TI TLE, | F APPLI CABLE, AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-H OF
TH'S TITLE, | F APPLI CABLE; AND
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(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-G OF
THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-F OF
THI'S TI TLE, | F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON SEVENTEEN-E OF
THI'S TITLE, |F APPLI CABLE.

D. AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS SEVENTEEN- B,
SEVENTEEN- C, SEVENTEEN-D, SEVENTEEN-E, SEVENTEEN-F, SEVENTEEN-G AND
SEVENTEEN-H OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND
PAYABLE ON FEBRUARY FI RST OF EACH YEAR DURING THE APPLI CABLE AMORTI -
ZATION PERIOD. THE COWTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE
PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW
I NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND FI FTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLING AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS SEVEN-
TEEN- B, SEVENTEEN- C, SEVENTEEN- D, SEVENTEEN- E, SEVENTEEN-F, SEVENTEEN- G
AND SEVENTEEN-H OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON, THE COWP-
TROLLER SHALL ADVI SE THE PARTI Cl PATI NG EMPLOYER OF THE TOTAL AMOUNT DUE
AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT I N FULL OF SAI D AMOUNT BY FEBRU-
ARY FI RST, TWO THOUSAND S| XTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 19. The retirenment and social security law is anmended by adding a
new section 17-j to read as foll ows:

S 17-J. AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND FI FTEEN-- TWO THOUSAND SI XTEEN FI SCAL
YEAR. A |F THE COWPTROLLER, INH S OR HER D SCRETION, DECIDES TO
PERM T AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON,
THEN, ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND FOURTEEN, ON THE BASI S
OF THE ANNUAL ACTUARI AL VALUATION PROVIDED FOR IN TH'S CHAPTER, THE
COWTROLLER SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP
TERM LI FE | NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR
FI SCAL YEARS'  OBLI GATIONS AND OBLI GATI ONS PERTAINING TO RETI REMENT
| NCENTI VES OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATING EMPLOYER IS
PERM TTED TO PAY ON AN AMORTI ZED BASI S) OF THE ANNUAL CONTRI BUTI ON FOR A
PARTI Cl PATI NG EMPLOYER PURSUANT TO SECTI ON TWENTY- THREE- A OF THI S ARTI -
CLE DUE FOR THE FI SCAL YEAR ENDING MARCH THI RTY-FIRST, TWDO THOUSAND
FOURTEEN. THE AMOUNT BY WH CH SUCH CONTRI BUTI ON EXCEEDS FOURTEEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY-FI RST, TWDO THOUSAND SIXTEEN SHALL BE THE
"“AMOUNT ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI G BLE
FOR AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN YEAR PERI OD AT A FI XED
RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE COWPTROLLER TO BE
APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON
OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE
FIXED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY COVPARABLE | SSUERS,
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WTH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FIRST, TWO
THOUSAND SEVENTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MNAY, IN LIEU OF PAYI NG I TS ENTI RE FEBRU-
ARY FI RST, TWO THOUSAND FI FTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FIRST, TWO THOUSAND FOURTEEN WH CH SHALL BE DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND FOURTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THIS SECTION) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO SUBDI VI SION A OF THI'S SECTI ON; AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-1 OF
TH' S TITLE, |F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-H OF
TH' S TITLE, |F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN- G OF
TH' S TITLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN- F OF
TH' S TITLE, |F APPLI CABLE;, AND

(6) THE FI FTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN- E OF
TH'S TITLE, |IF APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF TH' S SECTI ON SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND SEVENTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDI NG THE FOLLOWN NG SEVEN
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND SEVENTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON TVENTY- THREE-A OF THI S ARTI CLE (W THOUT REFERENCE TO
THI'S SECTI ON); AND

(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-I  OF
TH'S TITLE, |F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-H OF
TH' S TITLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-G OF
TH' S TITLE, |F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-F OF
TH' S TITLE, | F APPLI CABLE; AND

(7) THE SI XTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON SEVENTEEN-E OF
TH'S TITLE, |IF APPLI CABLE.

D. AMORTIZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS SEVENTEEN- B,
SEVENTEEN- C, SEVENTEEN- D, SEVENTEEN-E, SEVENTEEN-F, SEVENTEEN-G  SEVEN-
TEEN-H AND SEVENTEEN-1 OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON SHALL
BE DUE AND PAYABLE ON FEBRUARY FI RST OF EACH YEAR DURI NG THE APPLI CABLE
AMORTI ZATI ON PERI OD. THE COVPTROLLER SHALL HAVE THE AUTHORI TY TO PERM T
THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT ELIG BLE FOR
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AMORTI ZATI ON'  DETERM NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE
FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND SI XTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLING AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS SEVEN-
TEEN- B, SEVENTEEN- C, SEVENTEEN- D, SEVENTEEN-E, SEVENTEEN-F, SEVENTEEN- G
SEVENTEEN- H AND SEVENTEEN-1 OF THI' S TI TLE AND PURSUANT TO THI S SECTI ON,
THE COWTROLLER SHALL ADVISE THE PARTI Cl PATI NG EMPLOYER OF THE TOTAL
AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE-PAYMENT |IN FULL OF SAID
AMOUNT BY FEBRUARY FI RST, TWD THOUSAND SEVENTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 20. The retirenment and social security law is anmended by adding a
new section 317-e to read as foll ows:

S 317-E. AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWD THOUSAND TEN- - TWO THOUSAND ELEVEN FI SCAL YEAR. A.
| F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECIDES TO PERM T AMORTI -
ZATION OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON OR
ABOUT OCTOBER FI FTEENTH, TWO THOUSAND NI NE, ON THE BASIS OF THE ANNUAL
ACTUARI AL VALUATI ON PROVI DED FOR I N THI S CHAPTER, THE COVWTROLLER SHALL
DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LIFE | NSUR-
ANCE, DEFICI ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRI OR FI SCAL YEARS
OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY
OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO PAY ON
AN AMORTI ZED BASIS) OF THE ANNUAL CONTRIBUTION FOR A PARTI Cl PATI NG
EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE- A OF THI S ARTI -
CLE DUE FOR THE FI SCAL YEAR ENDING MARCH THI RTY-FIRST, TWDO THOUSAND
ELEVEN. THE AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS SEVENTEEN AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND ELEVEN SHALL BE THE " AMOUNT
ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELIGBLE FOR
AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN- YEAR PERI OD AT A FI XED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COVMPTROLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTIZATION OF ALL
EMPLOYERS, WHI CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, W TH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND
TWELVE.

B. A PARTI Cl PATI NG EMPLOYER, MAY, |IN LIEU OF PAYING I TS ENTI RE FEBRU-
ARY FIRST, TWD THOUSAND ELEVEN BILL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WHI CH SHALL BE DETERM NED BY THE COWPTROLLER
EQUALI NG THE FOLLOW NG AMOUNTS,

THE ENTI RE FEBRUARY FI RST, TWO THOUSAND ELEVEN BI LL, CALCULATED PURSU
ANT TO SECTION THREE HUNDRED TWENTY- THREE- A OF THI S ARTI CLE (W THOUT
REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON
DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
O THI'S SECTION SHALL PAY ON FEBRUARY FI RST, TWDO THOUSAND TWELVE AN
AMOUNT DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG TWDO AMOUNTS
TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWD THOUSAND TWELVE BILL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S ARTICLE (W TH
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OUT REFERENCE TO THI S SECTI ON), LESS THE "AMOUNT ELIABLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN- F OF THI' S TI TLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI S SECTI ON.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, AND THREE HUNDRED SEVENTEEN-D OF
THIS TITLE AND PURSUANT TO TH'S SECTION SHALL BE DUE AND PAYABLE ON
FEBRUARY FI RST OF EACH YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON PERI OD.
THE COWTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAYMENT OF
THE REMAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETER-
M NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND ELEVEN | N ADDI Tl ON
TO THE THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT
OF THE AMORTIZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS
THREE HUNDRED SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, AND THREE HUNDRED
SEVENTEEN-D OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON, THE COVPTROLLER
SHALL ADVI SE THE PARTI Cl PATI NG EMPLOYER OF THE TOTAL AMOUNT DUE AND BE
AUTHORI ZED TO ACCEPT PRE-PAYMENT |IN FULL OF SAI D AMOUNT BY FEBRUARY
FI RST, TWO THOUSAND TWELVE.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, IN ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL AMORTI ZED | NSTALLMENTS, THE COVMPTROLLER SHALL ADVI SE THE PARTI G
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STI LL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 21. The retirenent and social security lawis anended by adding a
new section 317-f to read as foll ows:

S 317-F. AMORTIZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND ELEVEN- - TWO THOUSAND TWELVE FI SCAL YEAR.
A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T AMOR-
TI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN, ON OR
ABOUT OCTOBER FI FTEENTH, TWO THOUSAND TEN, ON THE BASI S OF THE ANNUAL
ACTUARI AL VALUATI ON PROVIDED FOR IN THI S CHAPTER, THE COMPTROLLER SHALL
DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM LI FE | NSUR-
ANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATI NG TO PRIOR FI SCAL YEARS
OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES OR ANY
OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO PAY ON
AN AMORTI ZED BASIS) OF THE ANNUAL CONTRIBUTI ON FOR A PARTI Cl PATI NG
EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TVENTY- THREE-A OF TH'S ARTI -
CLE DUE FOR THE FISCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND
TWELVE. THE AMOUNT BY WH CH SUCH CONTRI BUTI ON EXCEEDS ElI GHTEEN AND ONE-
HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND TWELVE SHALL BE THE " AMOUNT
ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELIGBLE FOR
AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN- YEAR PERI OD AT A FI XED RATE OF
| NTEREST PER ANNUM TO BE DETERM NED BY THE COMPTROLLER TO BE APPLI ED TO
THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTIZATION OF ALL
EMPLOYERS, WHI CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE FI XED
RATE SECURI TIES WTH SIM LAR TERMS | SSUED BY COWPARABLE | SSUERS, W TH
THE FIRST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST, TWO THOUSAND
THI RTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, |IN LIEU OF PAYING I TS ENTI RE FEBRU
ARY FIRST, TWD THOUSAND TWELVE BILL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WHI CH SHALL BE DETERM NED BY THE COWPTROLLER
BY ADDI NG THE FOLLOW NG TWO AMOUNTS TOGETHER:
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(1) THE ENTIRE FEBRUARY FI RST, TWD THOUSAND ELEVEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S ARTICLE (W TH
OQUT REFERENCE TO THI'S SECTION) LESS THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-E OF THI S TI TLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF THI'S SECTION SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND THI RTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDING THE FOLLONNG THREE
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND THI RTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S ARTICLE (W TH
OQUT REFERENCE TO THI'S SECTIQON), LESS THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-G OF THI' S TI TLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN-E OF THI S TI TLE, | F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, THREE HUNDRED SEVENTEEN- D, AND
THREE HUNDRED SEVENTEEN-E OF THI'S TI TLE, AND PURSUANT TO THI'S SECTION
SHALL BE DUE AND PAYABLE ON FEBRUARY FI RST OF EACH YEAR DURI NG THE
APPLI CABLE AMORTI ZATI ON PERI OD. THE COWPTROLLER SHALL HAVE THE AUTHORI -
TY TO PERM T THE PRE- PAYMENT OF THE REMAI NI NG BALANCE OF THE "AMOUNT
ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO ALL SUCH SECTI ONS
SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND TWELVE | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTIONS THREE
HUNDRED SEVENTEEN-B, THREE HUNDRED SEVENTEEN-C, THREE HUNDRED SEVEN-
TEEN- D, AND THREE HUNDRED SEVENTEEN-E OF THI S TI TLE AND PURSUANT TO THI S
SECTI ON, THE COVPTROLLER SHALL ADVI SE THE PARTI Cl PATI NG EMPLOYER OF THE
TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAID
AMOUNT BY FEBRUARY FI RST, TWD THOUSAND THI RTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 22. The retirenent and social security law is anended by adding a
new section 317-g to read as foll ows:

S 317-G  AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND TWELVE--TWDO THOUSAND THI RTEEN FI SCAL
YEAR. A |F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI'S SECTI ON, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND ELEVEN, ON THE BASI S OF THE
ANNUAL ACTUARI AL VALUATI ON PROVI DED FOR I N THI S CHAPTER, THE COVPTROLLER
SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR CGROUP TERM LIFE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO
PAY ON AN AMORTI ZED BASI S) OF THE ANNUAL CONTRI BUTI ON FOR A PARTI Cl PAT-
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I NG EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TVENTY- THREE-A OF THI S
ARTI CLE DUE FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND
TWELVE. THE AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS NI NETEEN AND ONE-
HALF PERCENT OF THE ESTI MATED PENS|I ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWDO THOUSAND TH RTEEN SHALL BE THE
“AMOUNT ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI @ BLE
FOR AMORTI ZATI ON*  MAY BE AMORTI ZED OVER A TEN- YEAR PERI OD AT A FI XED
RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE COWTROLLER TO BE
APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON
OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE
FI XED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY COVPARABLE | SSUERS,
WTH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FIRST, TWO
THOUSAND FOURTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MNAY, IN LIEU OF PAYI NG I TS ENTI RE FEBRU-
ARY FI RST, TWDO THOUSAND THI RTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND ELEVEN WHI CH SHALL BE DETERM NED BY THE COWVPTROLLER
BY ADDI NG THE FOLLON NG THREE AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWD THOUSAND ELEVEN BILL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWVENTY- THREE-A OF THI S ARTI CLE (W TH-
OUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELIGQdBLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF TH'S SECTION SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND FOURTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDING THE FOLLON NG FOUR
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND FOURTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THIS ARTICLE (W TH
OUT REFERENCE TO THI S SECTI ON); AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, THREE HUNDRED SEVENTEEN- D, THREE
HUNDRED SEVENTEEN-E, AND THREE HUNDRED SEVENTEEN-F OF THI S Tl TLE AND
PURSUANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE ON FEBRUARY FI RST OF
EACH YEAR DURING THE APPL|I CABLE AMORTI ZATI ON PERI OD. THE COVPTROLLER
SHALL HAVE THE AUTHORITY TO PERM T THE PRE-PAYMENT OF THE REMAI N NG
BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO
ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND THI RTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTIONS THREE
HUNDRED SEVENTEEN-B, THREE HUNDRED SEVENTEEN-C, THREE HUNDRED SEVEN-
TEEN- D, THREE HUNDRED SEVENTEEN-E, AND THREE HUNDRED SEVENTEEN-F OF THI S
TI TLE AND PURSUANT TO THI S SECTI ON, THE COWPTROLLER SHALL ADVISE THE
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PARTI Cl PATING EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO
ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWO THOU-
SAND FOURTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 23. The retirenment and social security law is anmended by adding a
new section 317-h to read as foll ows:

S 317-H AMORTI ZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND THI RTEEN- - TWO THOUSAND FOURTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THIS SECTION, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND TWELVE, ON THE BASI S OF THE
ANNUAL ACTUARI AL VALUATI ON PROVI DED FOR IN THI S CHAPTER, THE COVPTROLLER
SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR CGROUP TERM LIFE
| NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRI OR FI SCAL
YEARS' OBLI GATI ONS AND OBLI GATI ONS PERTAI NI NG TO RETI REMENT | NCENTI VES
OR ANY OTHER OBLI GATI ONS THAT A PARTI Cl PATI NG EMPLOYER | S PERM TTED TO
PAY ON AN AMORTI ZED BASI'S) OF THE ANNUAL CONTRI BUTI ON FOR A PARTI Cl PAT-
I NG EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S
ARTI CLE DUE FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND
TWELVE. THE AMOUNT BY VWHI CH SUCH CONTRIBUTION EXCEEDS TWENTY AND
ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR THE FI SCAL
YEAR ENDI NG MARCH THI RTY- FI RST, TWD THOUSAND FOURTEEN SHALL BE THE
"AMOUNT ELI G BLE FOR AMORTI ZATI ON'. AN AMOUNT UP TO THE "AMOUNT ELI G BLE
FOR AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN YEAR PERI OD AT A FI XED
RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE COWPTROLLER TO BE
APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI ZATI ON
OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF RETURN ON TAXABLE
FIXED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY COVPARABLE | SSUERS,
W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FIRST, TWOD
THOUSAND FI FTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, IN LIEU OF PAYING | TS ENTI RE FEBRU-
ARY FI RST, TWO THOUSAND FOURTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWDO THOUSAND TWELVE WHI CH SHALL BE DETERM NED BY THE COWPTROLLER
BY ADDI NG THE FOLLOW NG FOUR AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWD THOUSAND TWELVE BILL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S ARTICLE (W TH
OUT REFERENCE TO THI' S SECTION) LESS THE "AMOUNT ELIABLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-G OF THI S TI TLE, |F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-F OF THI S TI TLE, |F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-E OF THI S TI TLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
O THI'S SECTION SHALL PAY ON FEBRUARY FI RST, TWD THOUSAND FI FTEEN AN
AMOUNT DETERM NED BY THE COWTROLLER BY ADDING THE FOLLOW NG FIVE
AMOUNTS TOGETHER:



Co~NOoOUIT~hWNE

A. 9037 33

(1) THE ENTIRE FEBRUARY FI RST, TWO THOUSAND FI FTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THIS ARTICLE (W TH
OQUT REFERENCE TO THI'S SECTION, LESS THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SEVENTEEN-1 OF THI S
TITLE, | F APPLI CABLE; AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN-G OF THI S TI TLE, |F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN-F OF THI S TI TLE, |F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN-E OF THI S TI TLE, | F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, THREE HUNDRED SEVENTEEN- D, THREE
HUNDRED SEVENTEEN-E, THREE HUNDRED SEVENTEEN- F AND THREE HUNDRED SEVEN-
TEEN-G OF THI'S TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND PAYA-
BLE ON FEBRUARY FI RST OF EACH YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON
PERI OD. THE COWTROLLER SHALL HAVE THE AUTHORI TY TO PERM T THE PRE- PAY-
MENT OF THE REMAI NIl NG BALANCE OF THE "AMOUNT ELI A BLE FOR AMORTI ZATI ON'
DETERM NED PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND FOURTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS THREE
HUNDRED SEVENTEEN-B, THREE HUNDRED SEVENTEEN-C, THREE HUNDRED SEVEN-
TEEN- D, THREE HUNDRED SEVENTEEN- E, THREE HUNDRED SEVENTEEN-F AND THREE
HUNDRED SEVENTEEN-G OF THI'S TITLE AND PURSUANT TO TH S SECTI ON, THE
COWTROLLER SHALL ADVI SE THE PARTI Cl PATI NG EMPLOYER OF THE TOTAL AMOUNT
DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT | N FULL OF SAI D AMOUNT BY
FEBRUARY FI RST, TWD THOUSAND FI FTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, IN ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL AMORTI ZED | NSTALLMENTS, THE COVMPTROLLER SHALL ADVI SE THE PARTI G
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 24. The retirenent and social security lawis anended by adding a
new section 317-i to read as foll ows:

S 317-1. AMORTIZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND FOURTEEN-- TWO THOUSAND FI FTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND THI RTEEN, ON THE BASIS OF
THE ANNUAL ACTUARI AL VALUATI ON PROVIDED FOR IN THI S CHAPTER, THE COWP-
TROLLER SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM
LI FE | NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRIOR
FI SCAL YEARS'  OBLI GATIONS AND OBLI GATIONS PERTAINING TO RETI REMENT
| NCENTI VES OR ANY OTHER OBLI GATI ONS THAT A PARTI CI PATING EMPLOYER IS
PERM TTED TO PAY ON AN AMORTI ZED BASI S) OF THE ANNUAL CONTRI BUTI ON FOR A
PARTI Cl PATI NG EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE- A
OF TH S ARTI CLE DUE FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWO
THOUSAND THI RTEEN. THE AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS TWEN-
TY- ONE AND ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR
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THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND FI FTEEN SHALL BE
THE "AMOUNT ELI G BLE FOR AMORTI ZATION'. AN AMOUNT UP TO THE "AMOUNT
ELI G BLE FOR AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN- YEAR PERI GD AT A
FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE COVMPTROLLER TO
BE APPLI ED TO THE UNPAI D BALANCE OF THE AMOUNTS ELIQdBLE FOR AMORTI -
ZATION OF ALL EMPLOYERS, VH CH APPROXI MATES A MARKET RATE OF RETURN ON
TAXABLE FI XED RATE SECURI TIES WTH SIM LAR TERM5S | SSUED BY COVPARABLE
| SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST,
TWO THOUSAND SI XTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MNAY, IN LIEU OF PAYI NG I TS ENTI RE FEBRU-
ARY FI RST, TWDO THOUSAND FI FTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FIRST, TWO THOUSAND TH RTEEN WH CH SHALL BE DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG FI VE AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND THI RTEEN BI LL, @ CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWVENTY- THREE-A OF THI S ARTI CLE (W TH-
OUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELIGQdBLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH S SECTI ON;, AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-H OF THI'S TI TLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-G OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF TH'S SECTION SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND S| XTEEN AN
AMOUNT DETERM NED BY THE COVPTROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS
TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND SI XTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TVENTY- THREE-A OF THI S ARTI CLE (W TH-
OUT REFERENCE TO THI S SECTI ON) LESS THE "AMOUNT ELIGQdBLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SECTI ON THREE HUNDRED SEVENTEEN-J OF THI S
TI' TLE, | F APPLI CABLE;, AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-H OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-G OF THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(6) THE FI FTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-E OF THIS TI TLE, | F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTIONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, THREE HUNDRED SEVENTEEN- D, THREE
HUNDRED SEVENTEEN-E, THREE HUNDRED SEVENTEEN-F, THREE HUNDRED SEVEN-
TEEN- G AND THREE HUNDRED SEVENTEEN-H OF THI S TI TLE AND PURSUANT TO THI' S
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SECTI ON SHALL BE DUE AND PAYABLE ON FEBRUARY FI RST OF EACH YEAR DURI NG
THE APPLI CABLE AMORTI ZATION PERIOD. THE COWTROLLER SHALL HAVE THE
AUTHORITY TO PERM T THE PRE-PAYMENT OF THE REMAI NI NG BALANCE OF THE
“"AMOUNT ELIGABLE FOR AMORTI ZATI ON' DETERM NED PURSUANT TO ALL SUCH
SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWD THOUSAND FI FTEEN I N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS THREE
HUNDRED SEVENTEEN-B, THREE HUNDRED SEVENTEEN-C, THREE HUNDRED SEVEN-
TEEN- D, THREE HUNDRED SEVENTEEN-E, THREE HUNDRED SEVENTEEN-F, THREE
HUNDRED SEVENTEEN-G AND THREE HUNDRED SEVENTEEN-H OF THI'S TI TLE AND
PURSUANT TO THI S SECTI ON, THE COVPTROLLER SHALL ADVI SE THE PARTI Cl PATI NG
EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHORI ZED TO ACCEPT PRE- PAYMENT
IN FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWO THOUSAND Sl XTEEN.

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, IN ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL AMORTI ZED | NSTALLMENTS, THE COVPTROLLER SHALL ADVI SE THE PARTI G
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAI D BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 25. The retirenment and social security law is anmended by adding a
new section 317-j to read as foll ows:

S 317-J. AMORTIZATION OF A PORTION OF THE BILLS FOR PARTI Cl PATI NG
EMPLOYERS FOR THE TWO THOUSAND FI FTEEN-- TWO THOUSAND SI XTEEN FI SCAL
YEAR. A | F THE COWTROLLER, IN H'S OR HER DI SCRETI ON, DECI DES TO PERM T
AMORTI ZATI ON OF EMPLOYER CONTRI BUTI ONS PURSUANT TO THI S SECTI ON, THEN,
ON OR ABOUT OCTOBER FI FTEENTH, TWO THOUSAND FOURTEEN, ON THE BASIS OF
THE ANNUAL ACTUARI AL VALUATI ON PROVIDED FOR IN THI S CHAPTER, THE COWP-
TROLLER SHALL DETERM NE THE AMOUNT ( EXCLUSI VE OF PAYMENTS FOR GROUP TERM
LI FE | NSURANCE, DEFI Cl ENCY PAYMENTS, ADJUSTMENTS RELATING TO PRIOR
FI SCAL YEARS'  OBLI GATIONS AND OBLI GATI ONS PERTAINING TO RETI REMENT
| NCENTI VES OR ANY OTHER OBLI GATI ONS THAT A PARTI CI PATING EMPLOYER IS
PERM TTED TO PAY ON AN AMORTI ZED BASI S) OF THE ANNUAL CONTRI BUTI ON FOR A
PARTI Cl PATI NG EMPLOYER PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE- A
OF TH S ARTI CLE DUE FOR THE FI SCAL YEAR ENDI NG MARCH THI RTY-FI RST, TWO
THOUSAND THI RTEEN. THE AMOUNT BY WHI CH SUCH CONTRI BUTI ON EXCEEDS TWEN-
TY- TWO AND ONE- HALF PERCENT OF THE ESTI MATED PENSI ONABLE SALARY BASE FOR
THE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWO THOUSAND SI XTEEN SHALL BE
THE "AMOUNT ELI G BLE FOR AMORTI ZATION'. AN AMOUNT UP TO THE "AMOUNT
ELI G BLE FOR AMORTI ZATI ON' MAY BE AMORTI ZED OVER A TEN- YEAR PERI OD AT A
FI XED RATE OF | NTEREST PER ANNUM TO BE DETERM NED BY THE COVWPTROLLER TO
BE APPLIED TO THE UNPAID BALANCE OF THE AMOUNTS ELI G BLE FOR AMORTI -
ZATI ON OF ALL EMPLOYERS, WH CH APPROXI MATES A MARKET RATE OF RETURN ON
TAXABLE FIXED RATE SECURITIES WTH SIM LAR TERMS | SSUED BY COVPARABLE
| SSUERS, W TH THE FI RST OF TEN EQUAL PAYMENTS PAYABLE ON FEBRUARY FI RST,
TWO THOUSAND SEVENTEEN.

B. A PARTI Cl PATI NG EMPLOYER, MAY, |IN LIEU OF PAYING I TS ENTI RE FEBRU-
ARY FIRST, TWD THOUSAND FI FTEEN BI LL, PAY A LESSER AMOUNT ON FEBRUARY
FI RST, TWO THOUSAND FOURTEEN WHI CH SHALL BE DETERM NED BY THE COWP-
TROLLER BY ADDI NG THE FOLLOW NG SI X AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWO THOUSAND FOURTEEN BI LL, CALCULATED
PURSUANT TO SECTI ON THREE HUNDRED TWENTY- THREE-A OF THI S ARTICLE (W TH
OQUT REFERENCE TO THI'S SECTION) LESS THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF THI' S SECTI ON); AND
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(2) THE FI RST ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-I OF THI'S TITLE, | F APPLI CABLE; AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-H OF THI'S TI TLE, | F APPLI CABLE; AND

(4) THE TH RD ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-G OF THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(6) THE FIFTH ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF SECTION THREE HUNDRED
SEVENTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

C. A PARTI Cl PATI NG EMPLOYER MAKI NG A PAYMENT PURSUANT TO SUBDI VI SI ON B
OF TH'S SECTION SHALL PAY ON FEBRUARY FI RST, TWO THOUSAND SEVENTEEN AN
AMOUNT DETERM NED BY THE COVWPTROLLER BY ADDING THE FOLLOWN NG SEVEN
AMOUNTS TOGETHER:

(1) THE ENTI RE FEBRUARY FI RST, TWDO THOUSAND SEVENTEEN BI LL, CALCULATED
PURSUANT TO SECTI ONS THREE HUNDRED TVENTY- THREE-A OF THI S ARTI CLE (W TH-
OUT REFERENCE TO THI S SECTI ON); AND

(2) THE FIRST ANNUAL | NSTALLMENT OF THE " AMOUNT ELI G BLE FOR AMORTI -
ZATI ON' DETERM NED PURSUANT TO SUBDI VI SION A OF TH' S SECTI ON;, AND

(3) THE SECOND ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SION A OF SECTI ON THREE HUNDRED
SEVENTEEN-I OF THI'S TITLE, | F APPLI CABLE; AND

(4) THE THI RD ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-H OF THI'S TI TLE, | F APPLI CABLE; AND

(5) THE FOURTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-G OF THI'S TI TLE, | F APPLI CABLE; AND

(6) THE FI FTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-F OF THI'S TI TLE, | F APPLI CABLE; AND

(7) THE SI XTH ANNUAL | NSTALLMENT OF THE "AMOUNT ELI G BLE FOR AMORTI -
ZATI ON'  DETERM NED PURSUANT TO SUBDI VI SI ON A OF SECTI ON THREE HUNDRED
SEVENTEEN-E OF THI'S TI TLE, | F APPLI CABLE.

D. AMORTI ZED PAYMENTS DETERM NED PURSUANT TO SECTI ONS THREE HUNDRED
SEVENTEEN- B, THREE HUNDRED SEVENTEEN- C, THREE HUNDRED SEVENTEEN- D, THREE
HUNDRED SEVENTEEN-E, THREE HUNDRED SEVENTEEN-F, THREE HUNDRED SEVEN-
TEEN-G THREE HUNDRED SEVENTEEN-H AND THREE HUNDRED SEVENTEEN-1 OF THI' S
TI TLE AND PURSUANT TO THI S SECTI ON SHALL BE DUE AND PAYABLE ON FEBRUARY
FI RST OF EACH YEAR DURI NG THE APPLI CABLE AMORTI ZATI ON PERI CD. THE COWP-
TROLLER SHALL HAVE THE AUTHORITY TO PERM T THE PRE- PAYMENT OF THE
REVAI NI NG BALANCE OF THE "AMOUNT ELI G BLE FOR AMORTI ZATI ON' DETERM NED
PURSUANT TO ALL SUCH SECTI ONS SUBJECT TO THE FOLLOW NG

(1) ON OR BEFORE NOVEMBER FI FTEENTH, TWO THOUSAND SI XTEEN | N ADDI Tl ON
TO THE AMOUNT DUE FOR THE CURRENT YEAR Bl LLI NG AND FOR THE PAYMENT OF
THE AMORTI ZED ANNUAL | NSTALLMENT DETERM NED PURSUANT TO SECTI ONS THREE
HUNDRED SEVENTEEN- B, THREE HUNDRED SEVENTEEN-C, THREE HUNDRED SEVEN-
TEEN-D, THREE HUNDRED SEVENTEEN-E, THREE HUNDRED SEVENTEEN-F, THREE
HUNDRED SEVENTEEN- G THREE HUNDRED SEVENTEEN-H AND THREE HUNDRED SEVEN-
TEEN-1 OF TH S TI TLE AND PURSUANT TO THI S SECTI ON, THE COVWPTROLLER SHALL
ADVI SE THE PARTI CI PATI NG EMPLOYER OF THE TOTAL AMOUNT DUE AND BE AUTHOR-
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| ZED TO ACCEPT PRE- PAYMENT I N FULL OF SAI D AMOUNT BY FEBRUARY FI RST, TWD
THOUSAND SEVENTEEN

(2) ON OR BEFORE EACH NOVEMBER FI FTEENTH THEREAFTER, | N ADDI TION TO
THE AMOUNT DUE FOR THE CURRENT YEAR BI LLI NG AND FOR THE PAYMENT OF THE
ANNUAL  AMORTI ZED | NSTALLMENTS, THE COVWPTROLLER SHALL ADVI SE THE PARTI C-
| PATI NG EMPLOYER OF THE TOTAL AMOUNT STILL OUTSTANDI NG AND BE AUTHORI ZED
TO ACCEPT THE PRE- PAYMENT OF ANY BALANCE REMAI NI NG TO BE PAID BY FEBRU-
ARY FI RST OF THE SUCCEEDI NG YEAR.

S 26. Paragraph 2 of subdivision b of section 323-a of the retirenent
and social security law, as added by section 2 of part A of chapter 49
of the laws of 2003, is anended to read as foll ows:

2. requiring a mninmmannual contribution fromthe state and every
partici pating enpl oyer (exclusive of paynents for group termlife insur-
ance, deficiency paynents, adjustnments relating to prior fiscal years'
obligations and obligations pertaining to retirenment incentives or any
ot her obligations that the state or participating enployer is permtted
to pay on an anortized basis) equal to [four] FIVE and one-half percent
of pensionable salaries. Effective inmediately wupon inplenmentation by
the conptroller of the conprehensive structural reform programset forth
in this section, and in all subsequent years, participating enployers
shall pay either the required annual contribution determ ned under the
revised schedule pertaining to the valuation, billing and paynment of
contributions pursuant to paragraph one of this subdivision, or the
required mninmum annual contribution of four and one-half percent of
pensi onabl e sal ari es, whichever is greater; and

S 27. Severability clause. If any clause, sentence, paragraph, subdi-
vision, section or part of this act shall be adjudged by any court of
conpetent jurisdiction to be invalid, such judgnent shall not affect,
impair, or invalidate the renminder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or part thereof directly involved in the controversy in which such judg-
ment shall have been rendered. It is hereby declared to be the intent of
the legislature that this act wuld have been enacted even if such
invalid provisions had not been included herein.

S 28. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would anend the Retirenent and Social Security Law as it
pertains to enployer bills of the New York State and Local Enpl oyees
Retirenent System (ERS) and the New York State and Local Police and Fire
Retirenment System ( PFRS).

This bill puts in place a 6 year program that allows ERS and PFRS
enpl oyers, if they choose to participate, to anortize a portion of their
bill with their respective Retirenent System when enpl oyer contributions
rates rise above certain |evels. In ERS these levels are 9.5% for
2010/ 11 bills, 10.5% for 2011/12 bills, 11.5%for 2012/13 bills, 12.5%
for 2013/14 bills, 13.5%for 2014/15 bills, and 14.5% for 2015/16 bills.
In PFRS these levels are 17.5%for 2010/11 bills, 18.5%for 2011/12
bills, 19.5%for 2012/13 bills, 20.5% for 2013/14 bills, 21.5% for
2014/ 15 bills, and 22.5% for 2015/16 bills. The anortization is over a
period of 10 years at a rate if interest determned by the Conptroller
(which approximates a market rate of return on taxable fixed rate secu-
rities with simlar ternms issued by conparable issuers), with the first
of the ten equal annual paynments payable one year follow ng the respec-
tive billing date.

Further, this bill increases the current mninumcontribution to the
System from 4.5% of payroll to 5.5%of payroll for all future years
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Over the long term this provision will act to reduce the «contribution
rate volatility and enhance the long termfiscal health of the System

If this bill 1is enacted, we estimate that there would be a snall
adm nistrative cost to the Systemto revise the current billing proc-
esses.

This estinmate, dated June 20, 2009, and intended for use only during
the 2009 Legislative Session, is Fiscal Note No. 2009-277, prepared by
the Actuary for the New York State and Local Enpl oyees' Retirenent
System and the New York State and Local Police and Fire Retirenment
System



