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I ntroduced by M of A JAFFEE, BRODSKY, LATIMER, ZEBROASKI, SPANO, SKAR-
TADOS -- Milti-Sponsored by -- M of A BRADLEY -- read once and
referred to the Conmttee on Ways and Means

AN ACT to anend the state finance law, in relation to establishing the
New York state tax on the dry cask storage fund and to direct certain
nucl ear generating facilities to transfer certain nonies in exchange
for the storage of dry casks contai ning spent fue

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Any nuclear facility in New York state in an energency
planning zone wth a population exceeding two hundred thousand nust
transfer to the New York state tax on the dry cask storage fund, as
established pursuant to section two of this act, $750,000 each year for
each dry cask containing spent fuel that is |located at the independent
spent fuel storage installation at such nuclear generating facility,

annual ly for as long as such storage container renains on site. The
public service comission has the authority to order a nucl ear storage
tax increase. The fund transfer shall be nmade if nuclear waste 1is

stored in a dry cask at the independent spent-fuel storage facility at
such nucl ear generating facility for any part of a year. Funds in the
account may be expended for devel opnent of renewabl e energy sources
specified in section 99-t of the state finance law, as established
pursuant to section two of this act; including, but not limted to,
rei nbursenent to counties in the enmergency planning zone for energency
costs; devel opment of renewable energy for schools and nunicipa
pur poses; and twenty percent for the energy assistance program funds
statewide, with a priority for schools and nunicipal projects.

S 2. The state finance |law is anended by adding a new section 99-t to
read as foll ows:

S 99-T. NEW YORK STATE TAX ON THE DRY CASK STORAGE FUND. 1. THERE IS
HEREBY ESTABLI SHED | N THE JO NT CUSTODY OF THE STATE COVPTROLLER AND THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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COW SSI ONER  OF TAXATI ON AND FI NANCE A SPECI AL REVENUE FUND TO BE KNOWN
AS THE "NEW YORK STATE TAX ON THE DRY CASK STORAGE FUND'.

2. THE FUND SHALL CONSI ST OF ALL MONI ES APPROPRI ATED FOR I TS PURPCSE,
ALL MONIES REQUI RED BY THI S SECTI ON OR ANY OTHER PROVI SIONS OF LAWTO
BE PAID | NTO OR CREDI TED TO SUCH FUND. NOTHI NG CONTAI NED HEREIN SHALL
PREVENT THE DEPARTMENT OF TAXATI ON AND FI NANCE FROM RECEI VI NG GRANTS,
G FTS OR BEQUESTS FOR THE PURPCSES OF THE FUND AS DEFINED IN TH'S
SECTI ON AND DEPCSI TI NG THEM | NTO THE FUND ACCORDI NG TO LAW

3. MONEY SHALL BE PAYABLE FROM THE FUND ON THE AUDI T AND WARRANT OF
THE STATE COVPTROLLER ON VOUCHERS APPROVED AND CERTI FI ED BY THE COW S-
S| ONER OF TAXATI ON AND FI NANCE.

S 3. This act shall take effect on the one hundred eightieth day after
it shall have beconme a law. Effective inmediately, the addition, anend-
ment and/or repeal of any rule or regul ati on necessary for the inplenen-
tation of this act on its effective date are authorized and directed to
be made and conpl eted on or before such effective date.



