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STATE OF NEW YORK

8626
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 29, 2009

Introduced by M of A HOYT -- read once and referred to the Commttee
on Banks

AN ACT to anend the general business law, in relation to the issuance of
credit cards

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 515 of +the general business |aw, as anended by
chapter 1050 of the laws of 1971, is anended to read as foll ows:

S 515. Issuance of credit cards. 1. Notw thstanding any other
provision of Ilaw, no person shall issue a credit card in violation of
the provisions of an act of congress entitled "Truth in Lending Act" and
the regul ati ons thereunder, as such act and regulations may fromtine to
ti me be anmended.

2. AN I SSUER I N THE STATE OF NEW YORK MUST ALSO OFFER A CREDIT CARD
OPTI ON WHI CH DCES NOT PERM T THE USE OF CASH ADVANCES.

3. The issuance of a credit card in violation of the provisions of
subdi vi sion one OR TWD of this section shall constitute a m sdemeanor

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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