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STATE OF NEW YORK

8454
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 20, 2009

Introduced by M of A GALEF -- (at request of the New York State Bridge
Aut hority) -- read once and referred to the Commttee on Corporations,
Aut horities and Comm ssions

AN ACT to anmend the public authorities law, in relation to granting the
New York State Bridge Authority the power to issue bonds and notes in
an aggregate principal anmount not to exceed $153, 255, 000

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 532 of the public authorities |aw,
as anmended by chapter 584 of the laws of 1993, is anmended to read as
fol | ows:

1. The authority shall have power and is hereby authorized fromtine
totime to issue [after January first, nineteen hundred ninety-three]
its negotiable bonds in conformty with applicable provisions of the
uni form comerci al code for any corporate purpose in the aggregate prin-
ci pal anmpount [of] not [exceeding one hundred mllion dollars] TO EXCEED
ONE HUNDRED FI FTY- THREE M LLI ON TWO HUNDRED FI FTY- FI VE THOUSAND DOLLARS

S 2. Subdivision 2 of section 532 of the public authorities |aw, as
anended by chapter 584 of the laws of 1993, is anended to read as
fol | ows:

2. In addition to the bonds authorized in subdivision one of this
section, the authority shall have power fromtine to time and whenever
it deenms refunding expedient, to issue bonds in such principal anount as
the authority may determine for the purpose of refundi ng bonds then
out standing and to issue such additional bonds as may be necessary to
pay the costs incurred in connection with said refunding, whether the
bonds to be refunded have or have not matured. The refunding bonds my
be exchanged for the bonds to be refunded with such cash adjustnents as
may be agreed, or may be sold and the proceeds applied to the purchase,
redenption or paynent of the bonds to be refunded, provided, however,
t hat upon any such refundi ng or repaynent the aggregate princi pal anount
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of outstandi ng bonds may be greater than [one hundred mllion dollars]
ONE HUNDRED FI FTY- THREE M LLI ON TWD HUNDRED FI FTY- FI VE THOUSAND DOLLARS
only if the present val ue of the aggregate debt service of the refunding
or repaynent bonds to be issued shall not exceed the present val ue of
t he aggregate debt service of the bonds so to be refunded or repaid. For
pur poses hereof, the present val ues of the aggregate debt service of the
refundi ng or repaynent bonds and of the aggregate debt service of the
bonds so refunded or repaid, shall be calculated by utilizing the effec-
tive interest rate of the refunding or repaynent bonds, which shall be
that rate arrived at by doubling the sem-annual interest rate
(conpounded semni-annually) necessary to discount the debt service
paynents on the refunding or repaynent bonds from the paynment dates
thereof to the date of issue of the refunding or repaynent bonds and to
the price bid including estinated accrued interest or proceeds received
by the authority including estimated accrued interest fromthe sale
t her eof .

S 3. Section 532-a of the public authorities |aw, as anended by chap-
ter 584 of the laws of 1993, is anended to read as foll ows:

S b532-a. Notes of the authority. The authority shall have power from
time to tinme to issue its negotiable notes in conformty with applicable
provi sions of the uniformcomercial code and fromtine to time to issue
renewal notes, maturing not later than five years fromtheir respective
dates in an anount which together wth bonds shall not exceed [the
anmount of bonds authorized to be issued after January first, nineteen
hundred ninety-three] ONE HUNDRED FIFTY-THREE MLLION TWDO HUNDRED
FI FTY- FI VE THOUSAND DOLLARS pursuant to subdivision one of section five
hundred thirty-two of this chapter, excluding bonds issued to fund said
not es. Subject to any agreenents with bondhol ders or notehol ders thereof
the authority may pl edge such noneys or revenues for the payment of the
notes and rmay in addition secure the notes in the same nmanner and with
the sane effect as herein provided for bonds. The notes shall be issued
in the sane manner as bonds. The authority shall have power to nmake
contracts for the future sale fromtinme to tine of the notes, by which
the purchasers shall be conmtted to purchase the notes fromtine to
time on terns and conditions stated in such contracts, and the authority
shall have power to pay such consideration as it shall deem proper for
such commtnents. |In case of default on its notes, or violation of any
of the obligations of the authority to the notehol ders, the notehol ders
shall have all the renedi es provided herein for bondhol ders.

S 4. This act shall take effect immediately.



