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STATE OF NEW YORK

8416
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 19, 2009

Introduced by M of A P. RRVERA -- read once and referred to the
Committee on Econonmi c Devel opnent, Job Creation, Commerce and I ndustry

AN ACT to anend the econom c developnent law, in relation to directing
the departnent of econonic developnment to provide infornmation to
devel opers and financial institutions on banks which have nade commt-
ments to conmunity reinvestnent and energi ng donestic markets

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 100 of the econom c devel opnent |aw i s anended by
addi ng a new subdi vision 44-a to read as foll ows:

44-A. TO I DENTIFY, I N CONSULTATION WTH THE DI VISION OF HOUSI NG AND
COWUNI TY RENEWAL AND THE BANKI NG DEPARTMENT, THOSE STATE OR FEDERALLY
CHARTERED BANKI NG ORGANI ZATI ONS WHI CH HAVE MADE S| GNI FI CANT  COWM TMENTS
TO COVMUNI TY REI NVESTMENT AND EMERG NG DOMVESTI C MARKETS. THE DEPARTMENT
SHALL MAKE SUCH | NFORMATI ON AVAI LABLE TO THE PUBLIC I N WRI TTEN FORM AND
ON | TS DEPARTMENT | NTERNET WEBSI TE. FURTHERMORE, THE DEPARTMENT SHALL
CONDUCT AN  OUTREACH PROGRAM TO PROACTI VELY PROVI DE SUCH | NFORMATI ON TO
REG ONAL AND LOCAL ECONOM C DEVELOPERS AND FI NANCI AL | NSTI TUTI ONS. FOR
THE PURPOSES OF THI'S SUBDIVISION, "EMERG NG DOVESTI C MARKET" MEANS
PEOPLE, PLACES OR BUSINESS ENTERPRISES WTH GROMH POTENTIAL THAT
ENCOUNTER CAPI TAL CONSTRAI NTS DUE TO SYSTEM C UNDERVALUATI ON RESULTI NG
FROM | MPERFECT MARKET | NFORMATI ON. THESE MARKETS | NCLUDE ETHNIC- AND
WOMEN- OANED  FI RMS,  URBAN AND RURAL COVMUNI TI ES, COVPANI ES THAT SERVE
LOW TO MODERATE- | NCOVE POPULATI ONS AND OTHER SMALL- AND MEDI UM S| ZED
BUSI NESSES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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