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       Introduced by M. of A. FARRELL -- (at request of the Department of Taxa-
         tion  and  Finance) -- read once and referred to the Committee on Ways
         and Means -- recommitted to the Committee on Ways and Means in accord-
         ance with Assembly Rule  3,  sec.  2  --  committee  discharged,  bill
         amended,  ordered reprinted as amended and recommitted to said commit-
         tee

       AN ACT to amend the tax law, in relation to annual reports on refundable
         tax credits

         THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED IN SENATE AND  ASSEM-
       BLY, DO ENACT AS FOLLOWS:

    1    Section  1.  The  tax  law is amended by adding a new section 171-u to
    2  read as follows:
    3    S 171-U. ANNUAL REFUNDABLE TAX CREDIT REPORT. 1. THE COMMISSIONER MUST
    4  PUBLISH AN ANNUAL REFUNDABLE TAX CREDIT REPORT BY  THE  THIRTY-FIRST  OF
    5  JANUARY. THE FIRST REPORT MUST BE PUBLISHED BY JANUARY THIRTY-FIRST, TWO
    6  THOUSAND ELEVEN.
    7    2.  THE CREDIT REPORT MUST CONTAIN THE FOLLOWING INFORMATION REGARDING
    8  THE REFUNDABLE BUSINESS CREDITS CLAIMED UNDER THIS  CHAPTER  DURING  THE
    9  PREVIOUS CALENDAR YEAR:
   10    (A)  THE NAME OF EACH TAXPAYER CLAIMING A CREDIT; PROVIDED HOWEVER, IF
   11  THE TAXPAYER CLAIMS A CREDIT BECAUSE THE  TAXPAYER  IS  A  MEMBER  OF  A
   12  LIMITED  LIABILITY  COMPANY, A PARTNER IN A PARTNERSHIP OR A SHAREHOLDER
   13  IN A SUBCHAPTER S CORPORATION, THE NAME OF EACH LIMITED LIABILITY COMPA-
   14  NY, PARTNERSHIP OR SUBCHAPTER S CORPORATION EARNING ANY OF THOSE CREDITS
   15  MUST BE INCLUDED IN THE REPORT INSTEAD OF INFORMATION ABOUT THE TAXPAYER
   16  CLAIMING THE CREDIT; AND
   17    (B) THE AMOUNT OF EACH CREDIT EARNED BY EACH TAXPAYER; PROVIDED HOWEV-
   18  ER, IF THE TAXPAYER CLAIMS A CREDIT BECAUSE THE TAXPAYER IS A MEMBER  OF
   19  A LIMITED LIABILITY COMPANY, A PARTNER IN A PARTNERSHIP OR A SHAREHOLDER
   20  IN A SUBCHAPTER S CORPORATION, THE AMOUNT OF CREDIT EARNED BY EACH ENTI-
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    1  TY  MUST  BE  INCLUDED  IN  THE  REPORT INSTEAD OF INFORMATION ABOUT THE
    2  TAXPAYER CLAIMING THE CREDIT.
    3    3.  THE  CREDIT REPORT MAY ALSO CONTAIN ANY OTHER INFORMATION RECEIVED
    4  BY THE COMMISSIONER WITH REGARD TO REFUNDABLE CREDITS THAT  THE  COMMIS-
    5  SIONER  DEEMS TO BE USEFUL IN EVALUATING THE USE OF THE REFUNDABLE CRED-
    6  ITS. THE INFORMATION INCLUDED IN THE CREDIT REPORT WILL BE BASED ON  THE
    7  INFORMATION FILED WITH THE DEPARTMENT DURING THE PREVIOUS CALENDAR YEAR,
    8  TO THE EXTENT THAT IT IS PRACTICABLE TO USE THAT INFORMATION.
    9    S 2. This act shall take effect immediately.


