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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 6, 2009

Introduced by M of A ZEBROASKI, BARRON, CASTRO, FIELDS, GABRYSZAK,
GALEF, KOON, STIRPE, TOMWS -- Multi-Sponsored by -- M of A BOYLAND,
CAMARA, GUNTHER, JAFFEE, JOHN, MENG ROBINSON, TITUS -- read once and
referred to the Conmttee on El ection Law

AN ACT to anend the election law, in relation to enacting the "Bail out
Integrity Act" prohibiting the receipt by state candi dates, political
commttees or constituted commttees of donations by certain corpo-
rations that have received federal energency econom c assi stance and
t he maki ng of such donations by recipient corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and nay be cited as the "Bail out
Integrity Act".

S 2. The election law is amended by adding a new section 14-132 to
read as foll ows:

S 14-132. POLITICAL CONTRI BUTIONS BY FEDERAL EMERGENCY ECONOM C
ASS|I STANCE RECI PIENTS. 1. A NO CANDI DATE, POLITICAL COW TTEE OR
CONSTI TUTED COW TTEE SHALL ACCEPT ANY CONTRI BUTI ONS FOR CANDI DATE OR
NON- CANDI DATE EXPENDI TURES FROM ANY CORPORATI ON THAT HAS RECEI VED FEDER-
AL EMERGENCY ECONOM C ASSI STANCE. ANY CANDI DATE, POLITI CAL COW TTEE OR
CONSTI TUTED COW TTEE IN TH' S STATE ACCEPTI NG CAMPAI GN CONTRI BUTI ONS
FROM A FEDERAL EMERGENCY ECONOM C ASSI STANCE RECI Pl ENT SHALL RETURN SUCH
CAMPAI GN CONTRI BUTION TO THE FEDERAL EMERGENCY ECONOM C ASSI STANCE
RECI PI ENT W THI N SI XTY DAYS OF NOTI CE A VEN BY THE BOARD OF ELECTI ONS TO
SUCH CANDI DATE, POLI TI CAL COW TTEE OR CONSTI TUTED COWM TTEE.

B. NO CORPORATI ON THAT HAS RECElI VED FEDERAL EMERGENCY ECONOM C ASSI ST-
ANCE SHALL MAKE ANY CONTRI BUTI ONS FOR CANDI DATE OR NON- CANDI DATE EXPEND-
| TURES TO ANY CANDI DATE, POLI TI CAL COW TTEE OR CONSTI TUTED COVM TTEE | N
THI S STATE.

2. A ACVIL PENALTY OF UP TO THE AMOUNT OF THE CONTRI BUTI ON ACCEPTED
BY A CANDI DATE, POLITICAL COW TTEE OR CONSTITUTED COW TTEE |IN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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VI OLATI ON OF THE PROVI SIONS OF THI' S SECTI ON SHALL BE | MPOSED UPON ANY
CANDI DATE, POLI TICAL COW TTEE OR CONSTI TUTED COW TTEE KNOW NGLY
ACCEPTI NG A CONTRI BUTI ON FROM A FEDERAL EMERGENCY ECONOM C ASSI STANCE
RECI Pl ENT.

B. A CIVIL PENALTY OF UP TO ONE HUNDRED THOUSAND DOLLARS SHALL BE
| MPOSED ON ANY FEDERAL EMERGENCY ECONOM C ASSI STANCE RECI PI ENT CORPO
RATI ON THAT CONTRI BUTES TO A CANDI DATE, POLI TI CAL COW TTEE OR CONSTI -
TUTED COW TTEE I N TH S STATE.

3. THE BOARD OF ELECTI ONS SHALL | DENTI FY ALL CORPORATI ONS | N WHI CH THE
FEDERAL GOVERNVENT HAS ACQUI RED AN EQUI TY | NTEREST ON OR AFTER DECEMBER
THI RTY-FI RST, TWDO THOUSAND SEVEN THROUGH THE PROGRAM AUTHORI ZED BY THE
EVMERGENCY ECONOM C STABI LI ZATI ON ACT OF 2008 OR THE THI RD UNDESI GNATED
PARAGRAPH OF SECTION 13 OF THE FEDERAL RESERVE ACT (12 U. S.C 343) AND
SHALL COWPI LE A LI ST OF THOSE CORPORATI ONS DESI GNATED AS BEI NG RECI PI -
ENTS OF FEDERAL EMERGENCY ECONOM C ASSI STANCE. SUCH LI ST SHALL BE MADE
AVAI LABLE BY THE BOARD OF ELECTI ONS TO ALL STATE CANDI DATES, POLI TI CAL
COW TTEES OR  CONSTITUTED COW TTEES NO LATER THAN DECEMBER
THI RTY- FI RST, TWD THOUSAND NI NE. THE BOARD OF ELECTIONS SHALL PERI OD-
| CALLY UPDATE THE LI ST OF CORPORATI ONS DESI GNATED AS BEI NG RECI Pl ENTS OF
FEDERAL EMERGENCY ECONOM C ASSI STANCE.

4. AS USED IN TH S SECTION, "CORPORATI ON THAT HAS RECEI VED FEDERAL
EVMERGENCY ECONOM C ASSI STANCE" MEANS ALL CORPORATIONS, | NCLUDING THE
FEDERAL NATI ONAL MORTGAGE ASSOCI ATI ON AND THE FEDERAL HOVE LQOAN MORTGAGE
CORPORATI ON, THAT HAVE RECElI VED FEDERAL EMERGENCY ECONOM C ASSI STANCE
UNDER THE PROGRAM AUTHORI ZED BY THE EMERGENCY ECONOM C STABI LI ZATI ON ACT
OF 2008 OR THE THI RD UNDESI GNATED PARAGRAPH OF SECTI ON 13 OF THE FEDERAL
RESERVE ACT (12 U.S.C 343) I N AN OUTSTANDI NG AGGREGATE AMOUNT EXCEEDI NG
ONE HUNDRED M LLI ON DOLLARS.

S 3. This act shall take effect immediately.



