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STATE OF NEW YORK

8079
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
May 4, 2009

Introduced by M of A PARMENT, BACALLES, A GIO O MARA -- read once
and referred to the Commttee on H gher Education

AN ACT to anend the public authorities |aw, the education |aw, chapter
297 of +the laws of 1985 authorizing the transfer of sponsorship of
Corning community college fromthe city school district of the city of
Corning to a community col |l ege region, and chapter 144 of the laws of
1996 anending the education lawrelating to the establishment of a
community coll ege region to sponsor Janestown conmunity college and
authorizing the transfer of sponsorship of Janestown comunity coll ege
from the city of Jamestown to a community college region, in relation
to capital financings of community coll ege regions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known as and nmay be cited as
the "community coll ege region capital financing act of 2009".

S 2. Subdivision 7 of section 1676 of the public authorities |aw, as
added by chapter 332 of the laws of 1975, is amended to read as foll ows:

7. The term "l ocally sponsored community coll ege" shall nean a coll ege
establ i shed and adm ni stered pursuant to article one hundred twenty-six
of the education law, |NCLUDING ESTABLISHED PURSUANT TO CHAPTER TWO
HUNDRED NI NETY- SEVEN OF THE LAWS OF NI NETEEN HUNDRED ElIGHTY-FIVE, OR
ESTABLI SHED PURSUANT TO CHAPTER ONE HUNDRED FORTY- FOUR OF THE LAWS OF
NI NETEEN HUNDRED NI NETY- Sl X;

S 3. Subdivision 1 of section 1680 of the public authorities law is
amended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

A COVWUNI TY COLLEGE REG ON.

S 4. Subdivision 9 of section 1680 of the public authorities lawis
anmended by addi ng a new paragraph (h) to read as foll ows:

FOR PURPOSES OF THI S SUBDI VI SION, AND SUBDI VISIONS TEN, ELEVEN

TWELVE, THI RTEEN, FOURTEEN, FIFTEEN, AND S| XTEEN OF THI S SECTI ON, THE
TERM " LOCAL SPONSOR' SHALL ALTERNATELY | NCLUDE A BOARD OF TRUSTEES OF A

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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COWUNI TY COLLEGE REG ON, IN ADD TION TGO AND APART FROM THE LOCAL
SPONSORS REPRESENTED THEREI N.

S 5. Paragraph c of subdivision 1 of section 6304 of the education |aw
i s amended by addi ng a new undesi gnated paragraph to read as foll ows:

NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, | N THE CASE OF
COVWWUNI TY COLLEGE REG ONS, A COVMUNI TY COLLEGE REG ONAL BOARD OF TRUS-
TEES AS FI NANCE BOARD OF THE REG ON MAY AUTHORI ZE THE | SSUANCE OF BONDS,
NOTES OR OTHER EVI DENCE OF | NDEBTEDNESS OR THE EFFECTUATI ON OF A FI NANC-
NG TRANSACTION BY THE COVWUNTY COLLEGE REG ON W TH THE DORM TORY
AUTHORI TY PURSUANT TO THE PROVI SI ONS OF ARTI CLE EIGHT OF TITLE FOUR OF
THE PUBLIC AUTHORI TI ES LAW TO PROVI DE ALL OR ANY PORTI ON OF SUCH COSTS
FOR WHICH A PERI OD OF POSSI BLE USEFULNESS HAS BEEN ESTABLISHED |IN THE
LOCAL FINANCE LAW NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW THE
COVWUNI TY COLLEGE REG ON SHALL | TSELF HAVE THE POMNER TO BORROW MONEY FOR
SPECI FI C OBJECTS OR PURPOSES OR A CLASS OR CLASSES OF OBJECTS OR
PURPOSES DESCRIBED IN SECTION 11.00 OF THE LOCAL FINANCE LAW BY
ADOPTI ON, BY TWO THI RDS OF THE VOTI NG STRENGTH OF THE REG ONAL BOARD OF
TRUSTEES THEREOF, OF A BOND RESOLUTI ON AS DESCRI BED I N SECTI ON 32.00 OF
THE LOCAL FI NANCE LAW AND SHALL |INCLUDE THE RECI TATION DESCRIBED |IN
SECTION 80.00 OF THE LOCAL FINANCE LAW SAID BOND RESCLUTI ON SHALL
| NCLUDE THE POAER TO ENTER | NTO FI NANCI NG TRANSACTI ONS W TH THE DORM TO
RY AUTHORI TY | N ACCORDANCE W TH THE PROVI SI ONS OF ARTI CLE ElI GHT OF TI TLE
FOUR OF THE PUBLI C AUTHORI TI ES LAW UPON ADOPTION AND RECEIPT OF THE
APPROVALS DESCRIBED |IN SUBDI VISION TEN OF SECTI ON S| XTY- THREE HUNDRED
TEN OF THI S ARTI CLE, THE COVUNI TY COLLEGE REG ON SHALL PUBLI SH A LEGAL
NOTI CE OF ESTOPPEL AS DESCRIBED I N SECTION 81.00 OF THE LOCAL FI NANCE
LAW WH CH SHALL BE APPLI CABLE TO SAI D BOND RESOLUTI ON.

S 6. Subdivision 8 of section 6304 of the education |law is anended by
addi ng a new paragraph c to read as foll ows:

C. FOR PURPCSES OF THI S SUBDI VI SI ON, THE REFERENCE TO THE LOCAL SPON-
SOR OF A COWUNI TY COLLEGE MAY BE DEEMED, IN THE CASE OF A COWUN TY
COLLEGE REG ON, TO ALTERNATI VELY REFER TO THE COVMMUNI TY COLLEGE REGQ ONAL
BOARD OF TRUSTEES THEREOF.

S 7. Subdivision 10 of section 6304 of the education |aw is anended by
addi ng a new paragraph ¢ to read as foll ows:

C A COWUNTY COLLEGE REG ON SHALL HAVE FULL POAER AND AUTHORI TY TO
FI NANCE ALL OR A PORTI ON OF THE CAPI TAL COSTS OF A REG ONAL COWMUNI TY
COLLEGE FACILITY PURSUANT TO THE PROVI SI ONS OF ARTI CLE EI GHT OF TI TLE
FOUR OF THE PUBLI C AUTHORI TI ES LAW AND TO EXPEND THE PROCEEDS THEREFROM
TO PAY SUCH COSTS.

S 8. Section 4 of chapter 297 of the Iaws of 1985 authorizing the
transfer of sponsorship of Corning conmunity college from the city
school district of the city of Corning to a community college region, is
anmended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

NOTW THSTANDI NG ANY OTHER PROVISION OF LAW THE COVMUNI TY COLLEGE
REG ON SHALL HAVE THE PONER TO BORROW MONEY FOR SPECIFIC OBJECTS OR
PURPOCSES OR A CLASS OR CLASSES OF OBJECTS OR PURPOSES DESCRI BED I N
SECTI ON 11. 00 OF THE LOCAL FI NANCE LAW BY ADOPTI ON, BY TWO THI RDS OF THE
VOTI NG STRENGTH OF THE REG ONAL BOARD OF TRUSTEES THEREOF, OF A BOND
RESOLUTION AS DESCRIBED | N SECTION 32. 00 OF THE LOCAL FI NANCE LAW AND
SHALL | NCLUDE THE RECI TATI ON DESCRIBED I N SECTION 80.00 OF THE LOCAL
FI NANCE LAW SAI D BOND RESOLUTI ON SHALL | NCLUDE THE PONER TO ENTER | NTO
FI NANCI NG TRANSACTI ONS W TH THE DORM TORY AUTHORI TY OF THE STATE OF NEW
YORK | N ACCORDANCE W TH THE PROVI SI ONS OF ARTI CLE ElI GHT OF Tl TLE FOUR OF
THE PUBLI C AUTHORI TI ES LAW
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S 9. Section 6 of chapter 144 of the |aws of 1996 anendi ng the educa-
tion law relating to the establishnment of a community college region to
sponsor Jamestown comunity college and authorizing the transfer of
sponsorshi p of Janestown community college fromthe city of Jamestown to
a conmunity college region, is anmended by adding a new undesi gnhat ed
par agraph to read as foll ows:

NOTW THSTANDI NG ANY OTHER PROVISION OF LAW THE COVWUNITY COLLEGE
REG ON SHALL HAVE THE POMER TO BORROW MONEY FOR SPECI FI C OBJECTS OR
PURPCSES OR A CLASS OR CLASSES OF OBJECTS OR PURPOSES DESCRIBED |IN
SECTI ON 11. 00 OF THE LOCAL FI NANCE LAW BY ADOPTI ON, BY TWO THI RDS OF THE
VOTI NG STRENGTH OF THE REGQ ONAL BOARD OF TRUSTEES THEREOF, OF A BOND
RESCOLUTI ON AS DESCRI BED | N SECTI ON 32. 00 OF THE LOCAL FI NANCE LAW AND
SHALL | NCLUDE THE RECI TATION DESCRIBED I N SECTION 80.00 OF THE LOCAL
FI NANCE LAW SAI D BOND RESOLUTI ON SHALL | NCLUDE THE POAER TO ENTER | NTO
FI NANCI NG TRANSACTI ONS W TH THE DORM TORY AUTHORI TY OF THE STATE OF NEW
YORK | N ACCORDANCE W TH THE PROVI SI ONS OF ARTI CLE ElI GHT OF Tl TLE FOUR OF
THE PUBLI C AUTHORI TI ES LAW

S 10. Section 6310 of the education law is anended by adding a new
subdi vision 10-a to read as foll ows:

10-A. NOTW THSTANDING THE PROVISIONS OF SUBDIVISION TEN OF TH'S
SECTI ON, UPON RECElI PT OF THE APPROVALS SET FORTH IN SUCH SUBDI VI SI ON
THE BOARD OF TRUSTEES OF THE COVMUNI TY COLLEGE REA ON MAY FI NANCE A DULY
AUTHORI ZED SPECI FI C OBJECT OR PURPOSE OR CLASS OF OBJECTS OR PURPCSES BY
THE | SSUANCE OF BONDS, NOTES OR OTHER EVI DENCE OF | NDEBTEDNESS OR PURSU-
ANT TO A FI NANCI NG TRANSACTI ON OF THE COMMUNI TY COLLEGE REG ON W TH THE
DORM TORY AUTHORI TY | N ACCORDANCE W TH THE PROVI SIONS OF ARTICLE EI GHT
OF TI TLE FOUR OF THE PUBLI C AUTHORI TI ES LAW

S 11. If any cl ause, sentence, subdivision, paragraph, section or part
of this act be adjudged by any court of conpetent jurisdiction to be
invalid, such judgenent shall not affect, inpair or invalidate the
remai nder thereof, but shall be confined in its operation to the cl ause,
sentence, subdivision, paragraph, section or part thereof directly
involved in the controversy in which such judgnent shall have been
render ed.

S 12. This act shall take effect inmediately.



