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I N ASSEMBLY
April 29, 2009

I ntroduced by M of A HOYT, V. LOPEZ, SCH MEL, CYMBROW TZ, COOK, TOWNS,
JACOBS, LUPARDO, SCHRCEDER, Del MONTE, BENEDETTO, CASTRO, JAFFEE,
TI TONE, HYER- SPENCER, RAMOS, EDDI NGTON, GORDON, SPANO, STIRPE --

Mul ti-Sponsored by -- M of A BENJAM N, BING CANESTRARI, DESTITO
GABRYSZAK, HEASTIE, MENENY, MENG M LLMAN, PHEFFER, POWELL, RUSSELL
-- (at request of the Division of Housing & Cormunity Renewal) -- read

once and referred to the Conmttee on Housi ng

AN ACT to anend the private housing finance law, in relation to estab-
lishing the New York main street program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |aw is amended by addi ng a new
article 26 to read as foll ows:
ARTI CLE XXVI
NEW YORK MAI N STREET PROGRAM
SECTI ON 1220. STATEMENT OF LEG SLATI VE FI NDI NGS AND PURPOSE.
1221. DEFI NI TI ONS.
1222. MAIN STREET CONTRACTS.

S 1220. STATEMENT OF LEG SLATI VE FI NDI NGS AND PURPCSE. THE LEGQ SLATURE
HEREBY FI NDS AND DECLARES THAT THERE EXI STS | N NEW YORK STATE A SERI QUS
NEED FOR FINANCIAL AND TECHNI CAL RESOURCES TO HELP COVMUNI TI ES W TH
THEI R EFFORTS TO PRESERVE AND REVI TALI ZE MAI N STREET AND DOWNTOWN BUSI -
NESS DI STRI CTS WHI CH | NCLUDE COMVERCI AL AND RESI DENTI AL USES. THE LEQ S-
LATURE THEREFORE FINDS THAT A PROGRAM SHOULD BE ESTABLI SHED TO PROVI DE
FI NANCI AL ASSI STANCE TO STI MULATE REI NVESTMENT | N PROPERTIES LOCATED
WTH N MAIN STREET, M XED-USE COWERCI AL, AND DOMTOMN BUSI NESS
DI STRI CTS I N URBAN, SMALL TOMWN, AND RURAL AREAS BY PRESERVI NG EXI STI NG
HOUSI NG UNI TS, FOSTERI NG THE DEVELOPMENT OF NEW HOUSI NG UNI TS, UPGRADI NG
COMMVERCI AL AND RETAIL AREAS, AND BY CREATI NG | NNOVATI VE APPROACHES TO
NEI GHBORHOOD AND COVMUNI TY REVI TALI ZATI ON, | NCLUDI NG THE | MPROVEMENT OF
CULTURAL, ClIVIC AND COVWUNI TY FACI LI TI ES.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 1221. DEFINITIONS. AS USED IN THI S ARTI CLE:

1. " CORPORATI ON' SHALL MEAN THE HOUSI NG TRUST FUND CORPCORATI ON ESTAB-
LI SHED | N SECTI ON FORTY-FI VE-A OF TH S CHAPTER.

2. "ELI G BLE APPLI CANT" SHALL MEAN A UNIT OF LOCAL GOVERNMENT OR NOT-
FOR-PROFI T CORPORATION I N EXISTENCE FOR A PERI OD OF ONE OR MORE YEARS
PRIOR TO APPLI CATION, WVHICH IS, OR WLL BE AT THE TI ME OF AWARD, | NCOR-
PORATED UNDER THE NOT-FOR-PROFI T CORPORATI ON LAW AND HAS BEEN ENGAGED
PRI MARI LY | N COWUNI TY DEVELOPMENT ACTI VI Tl ES.

3. "ELIG BLE AREA" SHALL MEAN AN AREA: (1) THAT HAS EXPERI ENCED
SUSTAI NED PHYSI CAL DETERI ORATI ON, DECAY, NEGLECT, OR DI SI NVESTMENT; (I1)
HAS A NUMBER OF SUBSTANDARD BUI LDI NGS OR VACANT RESI DENTI AL OR COMVER-
CIAL UNITS; AND (I11) I'N WH CH MORE THAN FI FTY PERCENT OF THE RESI DENTS
ARE PERSONS OF LOW I NCOVE, OR VWHI CH | S DESI GNATED BY A STATE OR FEDERAL
AGENCY TO BE ELI G BLE FOR A COWUNI TY OR ECONOM C DEVELOPMENT PROGRAM

4. "MAI'N STREET PROGRAM' OR "PROGRAM' SHALL MEAN A PROPCSAL BY AN
ELI G BLE APPLI CANT FOR A SPECI FI C WORK OR SERI ES OF WORKS FOR THE REVI -
TALI ZATI ON AND | MPROVEMENT OF AN ELI G BLE AREA THROUGH THE CREATI ON,
PRESERVATI ON  OR | MPROVEMENT OF RESI DENTI AL HOUSI NG UNI TS; LOCAL COMVER-
CIAL FACILITIES;, PUBLIC FACILITIES OR OTHER ASPECTS OF THE AREA ENVI RON-
MENT. NOT LESS THAN EI GHTY PERCENT OF THE TOTAL AMOUNT AWARDED PURSUANT
TO THI'S ARTICLE IN ANY FI SCAL YEAR SHALL BE ALLOCATED TO MAI N STREET
PROGRAMS THAT | NCLUDE THE CREATI ON, PRESERVATI ON OR | MPROVEMENT OF RESI -
DENTI AL HOUSI NG UNI TS AS AN OBJECTI VE.

5. "PERSONS OF LOW | NCOVE' SHALL MEAN THOSE PERSONS AND FAM LI ES WHOSE
I NCOVES DO NOT EXCEED NI NETY PERCENT OF THE MEDI AN | NCOVE FOR THE METRO
PCLI TAN STATI STI CAL AREA I N VWHI CH A PRQJIECT | S LOCATED.

S 1222. MAIN STREET CONTRACTS. 1. WTHI N THE LIMT OF FUNDS AVAI LABLE
IN THE MAIN STREET PROGRAM THE CORPORATI ON | S HEREBY AUTHORI ZED TO
ENTER | NTO CONTRACTS WTH ELI A BLE APPLICANTS TO PROVIDE FI NANCI AL
ASSI STANCE FOR THE ACTUAL COSTS OF A MAIN STREET PROGRAM THE FI NANCI AL
ASSI STANCE SHALL BE EI THER I N THE FORM OF PAYMENTS, GRANTS OR LOANS, AS
THE CORPORATI ON SHALL DETERM NE. NO MORE THAN FI FTY PERCENT OF THE TOTAL
AMOUNT  AWARDED PURSUANT TO TH'S ARTICLE I N ANY FI SCAL YEAR SHALL BE
ALLCCATED TO MAIN STREET PROGRAMS LOCATED WTH N ANY SINGLE MJIN C -
PALI TY.

2. THE TOTAL PAYMENT PURSUANT TO ANY ONE CONTRACT SHALL NOT EXCEED
FI VE HUNDRED THOUSAND DCLLARS AND THE CONTRACT SHALL PROVIDE FOR
COVPLETI ON OF THE PROGRAM W THI N A REASONABLE PERI OD, AS SPECI FI ED THER-
EIN WH CH SHALL NOT | N ANY EVENT EXCEED TWO YEARS FROM | TS COMVENCEMENT.
UPON REQUEST, THE CORPORATI ON MAY EXTEND THE TERM OF THE CONTRACT FOR UP
TO AN ADDI TI ONAL TWO YEAR PERI OD FOR GOCD CAUSE SHOM BY THE ELI G BLE
APPLI CANT.

3. THE CORPORATI ON MAY AUTHORI ZE THE ELI G BLE APPLI CANT TO SPEND UP TO
SEVEN AND ONE- HALF PERCENT OF THE CONTRACT AMOUNT FOR APPROVED PLANNI NG
AND ADM NI STRATI VE COSTS OF CARRYI NG QUT A PROGRAM

4. THE CORPORATION SHALL REQUIRE THAT, I N ORDER TO RECElI VE FUNDS
PURSUANT TO THI S ARTI CLE, THE ELI G BLE APPLICANT MJST SUBMT A PLAN
VWH CH SHALL | NCLUDE BUT NOT BE LIM TED TO PROGRAM FEASI BI LI TY, LEVERAG
I NG OF OTHER RESOURCES, | MPACT ON THE COVMUNI TY, AFFI RVATI VE ACTI ON  AND
M NCRI TY BUSI NESS PARTI ClI PATI ON.

5. |IF THE ELIGBLE APPLICANT IS A NOT-FOR-PROFIT CORPORATION, |ITS
OFFI CERS, DI RECTORS AND MEMBERS MUST BE REPRESENTATI VE OF THE RESI DENTS
AND OTHER LEGQ TI MATE | NTERESTS OF THE COVMUNI TY.

6. THE OWMER OF A PROPERTY | MPROVED W TH FUNDS MADE AVAI LABLE UNDER
TH S ARTI CLE MJUST AGREE FOR A M NIMUM OF FIVE YEARS TO  MAINTAIN THE
PROPERTY |IN GOOD OPERATI NG ORDER AND CONDI TI ON;, TO MAKE AVAI LABLE AND
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MAI NTAI N THE AFFORDABI LI TY OF RESI DENTI AL HOUSING UNITS TO PERSONS OF
LOW | NCOVE; AND TO OBTAI N THE CONSENT OF THE CORPORATI ON PRI OR TO MAKI NG
ALTERATI ONS TO THE PROPERTY OR CHANG NG | TS USE.

S 2. This act shall take effect imediately.



