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STATE OF NEW YORK

7824
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
April 24, 2009

Introduced by M of A PERALTA -- read once and referred to the Comit -
tee on Aging

AN ACT to anend the real property tax law, the |local finance |aw and the
insurance law, in relation to granting tax defernents to senior citi-
zens in certain cases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 467-g to read as foll ows:

S 467-G DEFERRAL OF TAXES BY COUNTIES. 1. THE GOVERNI NG BODY OF A
COUNTY | S AUTHORI ZED AND EMPONERED TO ADOPT AND AMEND A LOCAL LAW
PROVI DI NG FOR DEFERVENT OF REAL PROPERTY TAXES, SPECI AL ASSESSMENTS AND
SPECI AL AD VALOREM LEVI ES LEVI ED BY EACH MUNI Cl PAL CORPORATI ON LOCATED
WTH N SUCH GCOUNTY AGAI NST REAL PROPERTY OMNED BY ONE OR MORE PERSONS,
EACH OF WHOM | S SI XTY- FI VE YEARS OF AGE OR OVER, OR REAL PROPERTY OWNED
BY HUSBAND AND WFE, ONE OF WHOM | S SI XTY- FI VE YEARS OF AGE OR OLDER.
AGE OF EACH OMNER SHALL BE DETERM NED AS OF THE COMMVENCEMENT OF THE
COUNTY FI SCAL YEAR FOR WHI CH AN APPLI CATI ON FOR TAX DEFERMENT | S MADE.
SUCH DEFERMENT SHALL BE I N ADDI TI ON TO ANY REAL PROPERTY TAX EXEMPTI ONS
GRANTED BY ANY MUNI Cl PAL CORPORATI ON TO A QUALI FI ED APPLI CANT PURSUANT
TO SECTI ON FOUR HUNDRED S| XTY- SEVEN OF THI S TI TLE.

2. A APPLI CATI ON FOR SUCH DEFERMENT SHALL BE MADE ANNUALLY BY THE
OMER OF THE PROPERTY, OR COLLECTIVELY BY ALL OF THE ONNERS OF THE PROP-
ERTY, ON A FORM PRESCRI BED BY THE STATE BQARD. SUCH APPLI CATI ON SHALL BE
MADE TO THE COUNTY AGENCY OF REAL PROPERTY TAX SERVI CES, ON OR BEFORE
JULY FIRST. THE OMNER OR GROUP OF OMERS SHALL SUBM T AN UP-TO DATE
ABSTRACT OF TITLE WTH THE APPLI CATI ON | F THEY ARE NOT RECElI VI NG A TAX
DEFERMENT FOR SUCH PROPERTY AT THE TI ME APPLI CATION IS MADE. THE OWER
OR GROUP OF OWNERS MAY REQUEST THE COUNTY AGENCY OF REAL PROPERTY TAX
SERVI CES TO OBTAI N THE NECESSARY ABSTRACT. THE COUNTY AGENCY OF REAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD09625- 01- 9
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PROPERTY TAX SERVICES IS AUTHORI ZED TO CHARGE A REASONABLE FEE, NOT TO
EXCEED FI FTY DOLLARS, TO SECURE SUCH ABSTRACT.

B. ANY CONVICTI ON FOR HAVI NG MADE ANY W LLFUL FALSE STATEMENT I N THE
APPLI CATI ON FOR SUCH DEFERVENT SHALL BE PUNI SHABLE BY A FI NE OF NOT MCORE
THAN ONE HUNDRED DOLLARS AND SHALL DI SQUALI FY THE APPLI CANT OR APPLI -
CANTS FROM FURTHER DEFERMENT FOR A PERI OD OF FI VE YEARS.

C. APPLICATIONS SHALL BE AVAILABLE FROM THE COUNTY AGENCY OF REAL
PROPERTY TAX SERVI CES, ASSESSORS OF EACH ASSESSING UNNT OF THE COUNTY
AND THE CLERKS OF EACH CITY, TOMN AND VI LLAGE I'N THE COUNTY.

D. ON OR BEFORE OCTOBER FI FTEENTH THE COUNTY AGENCY OF REAL PROPERTY
TAX SERVI CES SHALL NOTI FY EACH OO NER OR GROUP OF OMERS, ON A FORM
PRESCRIBED BY THE STATE BOARD, OF THE APPROVAL OR DENI AL OF THE TAX
DEFERMENT APPLI CATI ON.  EACH OWNER OR GROUP OF OWNERS DENIED THE DEFER-
MENT SHALL BE NOTI FI ED OF THE REASON OR REASONS FOR SUCH DENI AL AND NAY
CONTEST SUCH DENI AL BY FI LI NG A COWLAINT WTH THE CLERK OF THE COUNTY
LEG SLATI VE BCDY PURSUANT TO SUBDI VI SI ON EI GHT OF TH S SECTI ON. FAI LURE
TO MAI L ANY SUCH NOTI CE OR FAI LURE OF SUCH OWNER OR GROUP OF OWNERS TO
RECEI VE THE SAVME SHALL NOT PREVENT THE LEVY, COLLECTI ON AND ENFORCEMENT
OF THE PAYMENT OF TAXES ON PROPERTY OMNED BY SUCH OMER OR CGROUP OF
OMNERS.

E. AT THE SAME TIME NOTICE IS G VEN TO EACH APPROVED APPL| CANT, THE
COUNTY DI RECTOR OF REAL PROPERTY TAX SERVICES SHALL TRANSM T TO THE
COUNTY CLERK A NOTICE OF A TAX DEFERMENT LI EN AND STATE THE PERSON OR
PERSONS FOR VHOM A REAL PROPERTY TAX DEFERMENT WAS APPROVED AND THE
LOCATION OF THE REAL PROPERTY. THE COUNTY CLERK SHALL FI LE SUCH NOTI CE
IN THE TAX DEFERMENT LI EN I NDEX AS PRESCRI BED IN SUBDI VI SI ON SEVEN OF
TH S SECTI ON.

F. A TAX DEFERMENT CERTI FI CATE, PRESCRI BED BY THE STATE BOARD, SHALL
BE GRANTED FOR EACH APPROVED APPLI CATI ON. SUCH CERTI FI CATE SHALL NANME
THE OWMER OR OWERS OF THE PROPERTY, THE LOCATI ON OF THE PROPERTY FOR
VWH CH TAXES ARE DEFERRED, THE MJNI CI PAL CORPORATI ONS TO WH CH THE DEFER-
MENT | S APPLI CABLE AND THE DATE ON WHI CH THE FI SCAL YEAR COMMENCES OF
EACH MJUNI Cl PAL CORPORATI ON TO WHI CH THE DEFERMENT |'S APPLI CABLE. SUCH
CERTI FI CATE SHALL BE PRESENTED TO THE CCOLLECTING OFFICER AT THE TIME
PRESCRI BED FOR PAYMENT OF TAXES, SPECI AL AD VALOREM LEVI ES OR SPECI AL
ASSESSMVENTS.

G THE REAL PROPERTY TAX DEFERMENT ON REAL PROPERTY OMNED BY HUSBAND
AND WFE, ONE OF WVHOM | S SI XTY-FI VE YEARS OF AGE OR OVER, ONCE GRANTED,
SHALL NOT' BE DENI ED BY THE COUNTY SOLELY BECAUSE OF THE DEATH OF THE
OLDER SPOUSE PROVI DED THAT THE SURVI VI NG SPOUSE | S AT LEAST SI XTY- TWO
YEARS OF AGE. IN THE EVENT THE SURVI VI NG SPOUSE | S LESS THAN SI XTY- TWO
YEARS OF ACE, THE SURVI VI NG SPOUSE SHALL BE ELI d BLE FOR THE TAX DEFER-
MENT UPON BECOM NG SI XTY- TWO YEARS OF AGE PROVI DED ALL OTHER ELI G BILITY
REQUI REMENTS ARE MET.

3. NO DEFERMENT SHALL BE APPROVED:

A. | F THE GRCSS | NCOVE OF THE OANER FOR THE | NCOVE TAX YEAR | MMEDI ATE-
LY PRECEDI NG THE DATE OF MAKI NG APPLI CATI ON FOR THE DEFERVENT EXCEEDS A
SUM NOT' LESS THAN TVENTY- FI VE THOUSAND DOLLARS OR THE EARNED | NCOVE OF
THE OMNER FOR SUCH TAX YEAR EXCEEDS A SUM NOT LESS THAN FIVE THOUSAND
DOLLARS. | NCOVE TAX YEAR SHALL MEAN THE TWELVE MONTH PERI OD FOR VH CH
THE OMNER OR OMNERS FI LED A FEDERAL PERSONAL | NCOVE TAX RETURN, OR I F NO
SUCH RETURN IS FI LED, THE CALENDAR YEAR SUCH GRCSS | NCOVE SHALL | NCLUDE
SOCI AL SECURI TY AND RETI REMENT BENEFI TS, | NTEREST, DI VI DENDS, TOTAL GAI N
FROM THE SALE OR EXCHANGE OF A CAPI TAL ASSET VWH CH MAY BE OFFSET BY A
LCSS FROM THE SALE OR EXCHANGE OF A CAPI TAL ASSET IN THE SAME | NCOVE TAX
YEAR, NET RENTAL | NCOVE, EARNED | NCOVE FROM SALARY OR EARNI NGS AND NET
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| NCOVE FROM SELF- EMPLOYMENT, BUT SHALL NOT | NCLUDE A RETURN OF CAPI TAL,
A FTS OR |INHERI TANCES. | N COWPUTI NG NET RENTAL | NCOVE AND NET | NCOVE
FROM SELF- EMPLOYMENT NO DEPRECI ATI ON DEDUCTI ON SHALL BE ALLOVWED FOR THE
EXHAUSTI ON, WEAR AND TEAR OF REAL OR PERSONAL PROPERTY HELD FOR THE
PRODUCTI ON OF | NCOVE;

B. UNLESS THE PROPERTY |S USED EXCLUSI VELY FOR RESI DENTI AL PURPCSES;

C. UNLESS THE REAL PROPERTY |S THE LEGAL RESI DENCE OF AND IS (OCCUPI ED
IN WHOLE OR I N PART BY THE O\NER OR BY ALL OF THE OMNERS OF THE PROPER-
TY;

D. |F THE TAX DEFERMENT LI EN, AS DEFI NED | N PARAGRAPH A OF SUBDI VI SI ON
FOUR OF THI' S SECTI ON, EXCEEDS ElI GHTY PERCENT OF THE EQUI TY OF THE PROP-
ERTY, A LONER PERCENTAGE, OF NOT LESS THAN FI FTY PERCENT, MAY BE ESTAB-
LI SHED BY THE LOCAL LAW ADOPTED PURSUANT TO THI'S SECTION. FOR THE
PURPOSES OF THIS SECTION, EQUITY SHALL BE DETERM NED BY DI VI DI NG THE
ASSESSED VALUE OF THE PROPERTY AS LI STED ON THE LATEST COVWPLETED ASSESS-
MENT ROLL BY THE EQUALI ZATI ON RATE OR SPECI AL EQUALI ZATI ON RATE FOR SUCH
ROLL LESS THE AMOUNT OF PRI OR MORTGAGES AND JUDGVENTS AND THE AMOUNT OF
ANY LIENS LEVIED BY THE COUNTY PURSUANT TO ARTI CLE FI VE OF THE SOCI AL
SERVI CES LAW PRI OR OR SUBSEQUENT TO THE APPROVAL OF THE DEFERVMENT,;
PROVI DED,  HOWEVER, THAT, SHOULD THE TAX DEFERMENT LI EN EXCEED SUCH
LIMT, REPAYMENT OF THE DEFERRED AMOUNTS SHALL BE GOVERNED BY PARAGRAPH
B OF SUBDI VI SI ON FOUR CF THI S SECTI ON;

E. UNLESS ALL REAL PROPERTY TAXES, SPECI AL AD VALOREM LEVI ES AND
SPECI AL ASSESSMENTS ARE PAI D OR DEFERRED;

F. UNLESS AN ADEQUATE FIRE [INSURANCE POLICY OR CONTRACT AND AN
EXTENDED COVERAGE POLI CY OR CONTRACT IS I N FORCE COVERI NG THE PROPERTY;
AND UNLESS AN ADEQUATE FLOOD | NSURANCE PCOLICY OR CONTRACT IS IN FORCE
COVERI NG PROPERTY LOCATED W THI N AREAS OF SPECI AL FLOOD HAZARD | DENTI -
FI ED BY THE FEDERAL | NSURANCE ADM NI STRATION, IF SUCH A POLICY OR
CONTRACT |'S REQUI RED BY THE LOCAL LAW ADOPTED PURSUANT TO THI' S SECTI ON;
AND AN ADEQUATE | NSURANCE POLI CY OR CONTRACT SHALL MEAN A POLICY OR
CONTRACT THAT NAMES THE COUNTY AS AN ADDI TI ONAL NAMED | NSURED AS
PROVI DED | N SUBSECTI ON (B-1) OF SECTI ON THREE THOUSAND FOUR HUNDRED FOUR
OF THE | NSURANCE LAW SUCH POLI CY OR CONTRACT SHALL BE I N AN AMOUNT NOT
LESS THAN THE PERCENTAGE OF EQUI TY AS PROVI DED BY THE LOCAL LAW ADOPTED
PURSUANT TO PARAGRAPH D OF THI S SUBDI VI SI ON;

G | F THERE ARE ANY UNPAI D MECHANI C S LI ENS OR JUDGQVENTS FI LED AGAI NST
SUCH PROPERTY PRI OR TO THE DATE THE | NI TI AL DEFERVENT |'S APPROVED PURSU-
ANT TO THI S SECTI ON; OR

H FOR SCHOOL PURPCSES IN THE CASE WHERE A CHI LD RESIDES | F SUCH CHI LD
ATTENDS A PUBLI C SCHOOL OF ELEMENTARY OR SECONDARY EDUCATI ON.

4, A. THE AMOUNT OF TAXES, SPECI AL AD VALOREM LEVI ES, SPECI AL ASSESS-
MENTS, |INTEREST AND OTHER CHARGES AS DEFERRED SHALL CONSTI TUTE AND
REMAI N A LI EN AGAI NST THE REAL PROPERTY | N FAVOR OF THE COUNTY AND SHALL
BE KNOWN AS A TAX DEFERMENT LI EN. SUCH TAX DEFERMENT LI EN SHALL BE I N AN
AMOUNT EQUAL TO THE CUMULATI VE AMOUNT OF TAXES, SPECIAL AD VALOREM
LEVIES AND SPECI AL ASSESSMENTS SO DEFERRED PLUS AN ANNUAL TEN DOLLAR
ADM NI STRATI VE FEE PLUS AN AMOUNT EQUAL TO THE ANNUAL PRO RATA | NTEREST
EXPENSE CALCULATED ANNUALLY, AT MOODY'S AVERAGE FOR COWVERCI AL PRI ME
RATE LOANS, PLUS A PRO RATA I NSURANCE FEE | F THE COUNTY MAINTAINS A
SUPPLEMENTARY | NSURANCE POQOLI CY.

B. (1) THE TAX DEFERMENT LI EN SHALL BECOVE DUE AND PAYABLE: (1) UPON A
CONVEYANCE OF THE REAL PROPERTY BY THE PERSON OR PERSONS OR THE SURVI VOR
O THEM TO WHOM THE DEFERMENT IS GRANTED; OR (11) ONE YEAR AFTER THE
DEATH OF THE PERSON TO WHOM THE DEFERMENT | S GRANTED;, OR, |F MORE THAN
ONE PERSON, ONE YEAR AFTER THE DEATH OF THE SURVI VOR OF THEM OR (I11)
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VWHEN ADEQUATE | NSURANCE AS REQUI RED BY PARAGRAPH F OF SUBDI VI SI ON  THREE
OF THI'S SECTION IS NOT MAI NTAINED;, OR (1V) WHEN A FORECLOSURE PROCEEDI NG
IS COMMENCED BY THE HOLDER OF A SECURED | NTEREST | N THE PROPERTY VH CH
IS SUPERIOR TO THE TAX DEFERMENT LIEN, WH CHEVER OCCURS FI RST.
PROVI DED, HOWEVER, | N THE EVENT OF THE DEATH OF El THER A HUSBAND OR W FE
I N WHOSE NAME TI TLE OF THE PROPERTY SHALL HAVE BEEN VESTED AT THE TI ME
OF DEATH AND THEN BECOMES VESTED SOLELY I N THE SURVI VOR BY VI RTUE OF
DEVI SE BY OR DESCENT FROM THE DECEASED SPOUSE, THAT THE TAX DEFERVENT
LIEN SHALL NOTI' BECOVE DUE AND PAYABLE UNTI L A CONVEYANCE OF THE REAL
PROPERTY BY THE SURVI VI NG SPOUSE OR UNTI L ONE YEAR AFTER THE DEATH OF
THE SURVI VI NG SPOUSE, WH CHEVER OCCURS FI RST.

(2) IN THE EVENT THE TAX DEFERMENT LI EN BECOVES DUE AND PAYABLE PURSU-
ANT TO ANY OF THE ABOVE PROVI SI ONS, AND PAYMENT IS NOT RECEI VED BY THE
COUNTY W THI N TEN DAYS OF THE DATE PAYMENT BECOVES DUE, THE COUNTY SHALL
HAVE THE RI GHT AND PONER TO COMVENCE A FORECLOSURE PROCEEDI NG PURSUANT
TO THE PROVI SIONS OF ARTI CLE THI RTEEN OF THE REAL PROPERTY ACTI ONS AND
PROCEEDI NGS LAW AS | F THE TAX DEFERMENT LI EN WERE A MORTGAGE, AND THE
COUNTY SHALL HAVE THE SAME RIGHTS AS A HOLDER OF A MORTGAGE ON SUCH
PROPERTY.

C. THE OMNER OR OMNERS OF SUCH REAL PROPERTY, HAVI NG RECEIVED SUCH A
TAX DEFERVENT PURSUANT TO THI S SECTI ON, MAY TERM NATE THE DEFERMENT AND
REMOVE THE RESULTANT TAX DEFERMENT LI EN ON SAI D PROPERTY AT ANY TIME BY
PAYI NG | N FULL THE CUMJLATI VE AMOUNT OF THE TAX DEFERMENT LI EN.

D THE OMER OR OMNERS OF SUCH REAL PROPERTY, HAVI NG RECEI VED A TAX
DEFERMENT PURSUANT TO THI S SECTI ON, MAY REDUCE THE TAX DEFERMENT LI EN BY
THE AMOUNT OF A PAYMENT MADE TO THE COUNTY TREASURER FOR SUCH PURPCSE.

5. A THE COUNTY DI RECTOR OF REAL PROPERTY TAX SERVI CES SHALL, ON OR
BEFORE MAY FIRST, MAIL TO EACH PERSON WHO WAS GRANTED AN EXEMPTI ON
PURSUANT TO SECTI ON FOUR HUNDRED S| XTY-SEVEN CF THI S TI TLE ON THE LATEST
COVPLETED ASSESSMENT ROLL OR A DEFERVMENT PURSUANT TO THI'S SECTION FOR
THE CURRENT COUNTY FI SCAL YEAR, AN APPLI CATI ON FORM FOR A TAX DEFERMENT
AND A NOTI CE THAT SUCH APPLI CATI ON MJUST BE FILED NO LATER THAN JULY
FIRST | N ORDER FOR THE DEFERMENT TO BE GRANTED OR CONTI NUED. FAI LURE TO
MAI L ANY SUCH APPLI CATI ON FORM OR NOTI CE OR THE FAI LURE OF SUCH PERSON
OR CGROUP OF PERSONS TO RECElIVE THE SAME SHALL NOT PREVENT THE LEVY,
COLLECTI ON AND ENFORCEMENT OF THE PAYMENT OF THE TAXES ON PROPERTY OWNED
BY SUCH PERSON OR GROUP OF PERSONS.

B. UPON ADOPTI ON OF THE LOCAL LAW AUTHORI ZI NG THE TAX DEFERMENT, THE
LEG SLATI VE BCODY OF THE COUNTY SHALL NOTI FY THE DESI GNATED AREA AGENCY
ON AG NG CREATED PURSUANT TO THE FEDERAL OLDER AMERI CANS ACT OF NI NE-
TEEN HUNDRED SI XTY-FI VE AS AMENDED, OF | TS ACTI ON AND THE SPECI FI CS OF
THE LOCAL LAW EACH SUCH AREA AGENCY ON AGQ NG SHALL CAUSE SUCH NOTI CE OF
ADOPTI ON TO BE DI SSEM NATED TO SENI OR CI TI ZENS | N THE APPROPRI ATE COUN-
TY.

6. A UPON THE EXPI RATI ON OF THE TAX WARRANT, EACH COLLECTI NG OFFI CER
SHALL MAKE AND DELI VER TO THE APPROPRI ATE AUTHORI TI ES AN ACCOUNT PURSU-
ANT TO THE PROVISIONS OF TH S CHAPTER OF ALL TAXES LI STED ON THE TAX
ROLL FOR WHI CH A TAX DEFERMENT CERTI FI CATE HAS BEEN PRESENTED.

B. INTHE CASE OF A CITY, EXCEPT A CTY WTH A POPULATION OF ONE
MLLION OR MORE, NOTW THSTANDI NG ANY LAW OR CI TY CHARTER TO THE CONTRA-
RY, THE FOLLOW NG PROVI SIONS SHALL GOVERN THE REPORT OF THE DEFERRED
TAXES AND PAYMENT OF SUCH DEFERRED TAXES: AT THE SAMVE TI ME THAT THE
TREASURER RETURNS THE TAX ROLL AND WARRANT, HE SHALL DELIVER TO THE CITY
COUNCI L AN ACCOUNT OF TAXES DEFERRED PURSUANT TO TH'S SECTION.  SUCH
ACCOUNT SHALL DESCRI BE EACH PARCEL OF REAL PROPERTY UPON WHI CH TAXES ARE
DEFERRED, SHALL SHOW THE PERSON OR PERSONS | N VWHOSE NAME ASSESSED AND
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THE AMOUNT OF THE DEFERRED TAX. UPON FILING WTH THE CTY COUNCIL A
VERI FI ED STATEMENT THAT TAX DEFERVENT CERTI FI CATES HAVE BEEN PRESENTED
FOR DEFERRED TAXES PURSUANT TO THIS SECTION, THE TREASURER SHALL BE
CREDITED WTH THE AMOUNT THEREOF. UPON RECElI VI NG SUCH STATEMENT OF
DEFERRED TAXES THE CI TY COUNCI L SHALL COVWARE IT TO THE ORI G NAL TAX
RCOLL, AND I|F THEY FIND |IT CORRECT, THEY SHALL ADD TO SUCH STATEMENT
THEI R CERTI FI CATE TO THE EFFECT THEY HAVE COVPARED I T WTH THE ORI G NAL
AND FOUND I'T TO BE CORRECT, AND SHALL | MMEDI ATELY TRANSM T THE STATEMENT
AND CERTI FI CATE TO THE TREASURER OF THE COUNTY. THE COUNTY TREASURER, ON
OR BEFORE THE FI RST DAY OF APRIL FOLLOW NG THE RECEI PT OF SUCH STATEMENT
AND CERTI FI CATE AS PROVIDED IN TH' S SUBDI VI SI ON, SHALL PAY TO THE CITY
TREASURER THE AMOUNT OF SUCH DEFERRED TAXES.

C (1) INTHE CASE OF A CITY WTH A POPULATION OF ONE M LLION OR MORE
THE CI TY COLLECTOR OR THE DEPUTY COLLECTOR I N EACH BOROUGH OFFI CE OF THE
CITY COLLECTOR SHALL ENTER UPON ACCOUNTS, TO BE MAI NTAI NED I N EACH SUCH
OFFI CE FOR EACH PARCEL OF PROPERTY, THE RECEIPT OF A TAX DEFERMENT
CERTI FI CATE, THE AMOUNT THEREFOR, AND THE DATE WHEN PAI D. HE SHALL DAILY
ENTER | NTO SU TABLE BOOKS TO BE KEPT FOR THE PURPOSE OF SUCH ACCOUNTS,
SUCH RECEI PT AND THE RESPECTI VE PARCELS ON ACCOUNT OF WHICH THE SAME
VERE RECEI VED.

(2) AT THE CLOSE OF OFFICE HOURS EACH DAY, HE SHALL RENDER TO THE
COMW SSI ONER OF FI NANCE OR THE DEPUTY COWMM SSI ONER OF FINANCE | N SUCH
BOROUGH A STATEMENT OF TAXES DEFERRED. HE SHALL THEREUPON RECEI VE FROM
SUCH COWM SSI ONER OF FI NANCE OR DEPUTY COWM SSI ONER OF FI NANCE A VOUCHER
FOR THE RECEI PT OF SAlI D CERTI FI CATES WHI CH HE SHALL EXH BI' T TO THE COWP-
TROLLER NOT LATER THAN THE NEXT SUCCEEDI NG BUSI NESS DAY.

(3) AT THE CLOSE OF OFFI CE HOURS EACH DAY, HE SHALL ALSO FURNISH A
STATEMENT OF TAXES DEFERRED TO THE COVPTROLLER WHO SHALL FILE THE SAME
IN HS OFFI CE.  SUCH STATEMENT SHALL | NDI CATE IN DETAIL SUCH SUMs SO
RECEI VED AND THE RESPECTI VE PARCELS ON ACCOUNT OF WHI CH THE SAME WERE
RECEI VED. THE COVPTROLLER SHALL, ON EACH DAY, | MVEDI ATELY AFTER RECEI V-
ING SUCH STATEMENT, COWARE IT WTH A VOUCHER FURNI SHED TO H M BY THE
COMM SSI ONER OF FI NANCE | NDI CATI NG THEY HAVE BEEN DEFERRED ON SUCH DAY
AND |IF THE AMOUNTS THEREOF SHALL CORRESPOND, SHALL CREDIT THE CITY
COLLECTOR IN H'S BOOKS W TH SUCH AMOUNT.

7. A NOIWTHSTANDING THE PROVISIONS OF SECTION FIVE  HUNDRED
TWENTY-NINE OF THE COUNTY LAW OR ANY OTHER PROVI SIONS OF LAW TO THE
CONTRARY, THE COUNTY CLERK SHALL PROCURE, AT THE EXPENSE OF THE COUNTY,
A FILE TO BE STYLED AND LABELED " TAX DEFERMENT LI EN NOTI CES', AND AN
| NDEX BOOK TO BE STYLED AND LABELED " TAX DEFERVENT LI EN | NDEX". WHEN A
NOTlI CE OF ANY SUCH TAX DEFERMENT LI EN IS PRESENTED TO H M FOR FI LI NG HE
SHALL ENDORSE THEREON A SERI AL NUMBER AND THE DATE, HOUR AND M NUTE OF
ITS RECEIPT, FILE IT I N NUMERI CAL ORDER AND ENTER | T ALPHABETI CALLY IN
THE TAX DEFERMENT LI EN I NDEX. THE ENTRY SHALL SHOW THE NAME OF THE OWNER
OR OMNERS AND THE LOCATI ON OF THE REAL PROPERTY NAMED | N THE NOTI CE, THE
AFORESAI D ENDORSED SERI AL NUMBER, THE DATE OF FI LI NG AND THE AMOUNT OF
THE TAX DEFERRED, VHI CH | NFORMATI ON SHALL BE CONTAI NED I N THE NOTI CE OF
LI EN.

B. NO FEE IS TO BE PAID THE CLERK FOR FI LI NG AND | NDEXI NG EACH NOTI CE
OF TAX DEFERVMENT LI EN, | NCLUDI NG AN AMENDMVENT THERETO AS PROVIDED | N
SUBDI VI SION NI NE OF THI S SECTI ON. A FEE OF TWDO DOLLARS PER YEAR FOR EACH
CERTI FI CATE OF RELEASE OR DI SCHARGE RELATI NG THERETO SHALL BE CHARGED BY
THE CLERK FOR FI LI NG AND RECORDI NG OF THE SAME.

8. A AN OMNER OR OMNERS OF PROPERTY WHO HAVE BEEN DENI ED A TAX DEFER-
MENT PURSUANT TO TH'S SECTION NMAY CONTEST SUCH DENI AL BY FILING A
COWPLAI NT WTH THE CLERK OF THE COUNTY LEG SLATIVE BODY ON A FORM
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PRESCRIBED BY THE STATE BOARD ON OR BEFORE NOVEMBER FI FTEENTH. SUCH
COVPLAI NT SHALL SPECI FY THE REASONS FOR REQUESTI NG REVI EW OF THE DEN AL
OF THE DEFERVENT. THE COUNTY LEQ SLATI VE BODY OR THE DEFERMENT REVI EW
BOARD APPO NTED BY THE COUNTY LEG SLATI VE BODY PURSUANT TO PARAGRAPH D
OF TH S SuBDI VI SION SHALL MEET FOR THE PURPOSES OF REVIEWNG SUCH
COVPLAI NTS ON OR BEFORE NOVEMBER THI RTI ETH.

B. THE COUNTY LEGQ SLATIVE BODY OR DEFERVENT REVI EW BOARD: (1) SHALL
ESTABLI SH A DATE, TIME AND PLACE FOR HEARI NG COVPLAI NTS; (2) SHALL NOTI -
FY THE COWLAI NANT OF THE DATE, TIME AND PLACE OF HEARING (3) SHALL
REVI EW THE DEFERMENT APPLI CATI ON, REASONS FOR DENI AL AND COVPLAI NT FORM
(4) MAY ADM NI STER QOATHS, TAKE TESTI MONY AND HEAR PROCFS I N REGARD TO
ANY COWPLAINT; (5) IS EMPONERED TO SUSTAI N SUCH DENI AL OR APPROVE A TAX
DEFERMENT ITF I'T IS SATI SFI ED THE COVPLAI NANT | S ELI G BLE PURSUANT TO THE
PROVI SIONS OF THI'S SECTI ON, AND (6) SHALL NOTI FY THE COUNTY DI RECTOR OF
THE REAL PROPERTY TAX SERVI CES OF | TS DETERM NATI ON.

C. UPON RECEI VI NG THE DETERM NATI ON OF THE COUNTY LEGQ SLATI VE BODY OR
THE DEFERVENT REVIEW BOARD, THE COUNTY DI RECTOR OF REAL PROPERTY TAX
SERVI CES SHALL NOTI FY THE APPL|I CANT OF SUCH DETERM NATION. | F THE TAX
DEFERMENT |S APPROVED, A TAX DEFERMENT CERTI FI CATE SHALL BE | SSUED
FORTHW TH. | F THE DENI AL | S SUSTAI NED, SUCH NOTICE SHALL CONTAIN THE
STATEMENT: "I'F YOU ARE DI SSATI SFI ED WTH THI S DETERM NATI ON OF YOUR
APPEAL, YQU MAY SEEK JUDI CI AL REVI EW OF THE DENI AL OF THE TAX DEFERMENT
AND MAY HAVE SUCH DETERM NATI ON REVI EWED BY THE STATE SUPREME COURT | N
THE MANNER PROVI DED BY ARTICLE 78 OF THE CPLR. " FAI LURE TO MAI L ANY SUCH
NOTlI CE OR FAI LURE OF SUCH OMNER OR GROUP OF OMNERS TO RECEI VE ANY OF THE
SAME SHALL NOT PREVENT THE LEVY, COLLECTION OR ENFORCEMENT OF THE
PAYMENT OF THE TAXES ON PROPERTY OWNED BY SUCH OMNER OR GROUP OF OANERS.

D. THE COUNTY LEGQ SLATIVE BODY MAY APPO NT A DEFERVENT REVI EW BOARD
VWH CH SHALL HAVE ALL THE POWERS AND DUTI ES PRESCRI BED | N PARAGRAPH B OF
TH'S SuUBDI VI SI ON. SUCH BOARD SHALL CONSI ST OF NOT' LESS THAN THREE NOR
MORE THAN FI VE MEMBERS, A MAJORITY OF WVHOM ARE NOI' EMPLOYEES OF THE
COUNTY OR OF ANY MUNI Cl PAL CORPORATI ON W THI N THE COUNTY. NEI THER THE
COUNTY DI RECTOR OF REAL PROPERTY TAX SERVI CES NOR ANY MEMBERS OF SUCH
STAFF MAY BE APPO NTED TO SUCH BOARD. THE COUNTY LEGQ SLATI VE BODY NAY
ADOPT A RESOLUTI ON PROVI DI NG THAT THE MEMBERS OF SUCH BOARD SHALL BE
PAID FOR THEIR SERVICES. SUCH RESCLUTI ON SHALL FI X THE AMOUNT OF SUCH
COMPENSATI ON. NOTW THSTANDI NG THE FOREGO NG  THE COUNTY LEGQ SLATI VE
BODY MAY APPONT A SUBCOW TTEE OF AT LEAST THREE OF | TS MEMBERS TO
SERVE AS THE DEFERMENT REVI EW BOARD.

9. EACH TAX DEFERMENT LI EN SHALL CONSTI TUTE A LI EN AGAI NST REAL PROP-
ERTY AS OF THE DATE THE I NI TI AL TAX DEFERMENT CERTI FI CATE | S PRESENTED
TO THE TAX COLLECTI NG OFFI CER, PROVI DED, HOANEVER, THAT EACH SUBSEQUENT
TAX DEFERVENT W TH RESPECT TO THE REAL PROPERTY OF SUCH OMNER OR OMNNERS
AFTER THE DATE OF THE FI LI NG OF SUCH I NI TI AL TAX DEFERMENT LI EN SHALL BE
FI LED AS AN AVENDMVENT TO SUCH I NI TI AL LI EN AND ANY AMENDMENTS MADE AND
FILED WTH RESPECT THERETO SHALL HAVE LI EN PRI ORI TY OVER ANY MORTGACE,
JUDGVENT OR MECHANI C S LI EN AGAI NST SUCH REAL PROPERTY RECORDED, DOCKET-
ED OR FI LED SUBSEQUENT TO THE FI LI NG OF THE I NI TI AL NOTI CE OF TAX DEFER-
MENT LI EN. THE TAX DEFERVENT LI EN AS CREATED BY THI S SECTI ON SHALL NOT
BE CONSTRUED OR | NTERPRETED TO MEAN ANY LI EN OTHER THAN A LI EN AGAI NST
REAL PROPERTY, AND SHALL BE SUBORDI NATE TO MORTGAGES AND JUDGMVENTS OF
RECORD AS OF THE TIME OF THE FILING OF THE INITIAL NOTI CE OF A TAX
DEFERMENT LI EN.

10. THE DEFERMENT OF TAXES BY AN OONER OR OWERS OF REAL PROPERTY
PURSUANT TO THE PROVISIONS OF TH S SECTI ON, WH CH OMNER OR OMNERS ARE
ALSO A MORTGAGOR OR MORTGAGCRS, OF SUCH PROPERTY, SHALL BE DEEMED NOT TO
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BE A DEFAULT IN THE PAYMENT OF TAXES FOR PURPOSES OF ANY COVENANT MADE
BY SUCH MORTGAGOR OR MORTGAGORS TO PAY TAXES.

11. A COUNTY WHI CH HAS ADOPTED A LOCAL LAW PROVI DI NG FOR THE DEFERMENT
OF REAL PROPERTY TAXES, SPECIAL ASSESSMENTS AND SPECI AL AD VALOREM
LEVI ES | S HEREBY AUTHORI ZED AND EMPONERED TO CONTRACT FOR A SUPPLEMENTA-
RY | NSURANCE POLI CY. SUCH SUPPLEMENTARY | NSURANCE POLI CY SHALL | NCLUDE
BUT NOT BE LI M TED TO | NSURANCE COVERAGE FOR LOSS TO THE COUNTY | N THOSE
| NSTANCES WHERE THE PROPERTY VALUE HAS BEEN REDUCED AS A RESULT OF FI RE,
FLOOD OR OTHER OCCURRENCES COVERED BY FI RE AND EXTENDED COVERAGE AND THE
| NSURANCE REQUI RED BY PARAGRAPH F OF SUBDI VI SI ON THREE OF THI' S SECTI ON
IS NOT IN FORCE, AND THE RESIDUAL PROPERTY VALUE |S LESS THAN THE
OUTSTANDI NG TAX DEFERMENT LI EN, OR WHERE THE PROPERTY VALUE IS LESS THAN
THE OUTSTANDI NG TAX DEFERMENT LI EN AFTER ALL SUPERI OR LI ENS HAVE BEEN
SATI SFI ED. SUCH | NSURANCE COVERAGE SHALL NOT EXCEED THE AGGREGATE
AMOUNT OF THE DI FFERENCE BETWEEN THE LAND VALUE AND THE TAX DEFERMENT
LI EN FOR EACH PARCEL OF PROPERTY ON WHI CH THERE IS SUCH A LI EN.

12. FOR THE PURPCSES OF THIS SECTION, IN A CITY WTH A POPULATION OF
ONE MLLION OR MORE ALL REFERENCES HEREIN TO COUNTY SHALL MEAN SUCH
CI TY; COUNTY AGENCY OF REAL PROPERTY TAX SERVI CES SHALL MEAN THE TAX
COW SSION OF SUCH CITY; COUNTY DI RECTOR OF REAL PROPERTY TAX SERVI CES
SHALL MEAN THE PRESI DENT OF THE TAX COM SSION OF SUCH CITY; COUNTY
TREASURER SHALL MEAN THE FI NANCE COWM SSI ONER OF SUCH CI TY; THE COUNTY
LEG SLATI VE BODY SHALL MEAN THE CI TY COUNCI L OF SUCH CITY. APPLI CATI ONS
IN SUCH CTY SHALL BE FILED WTH THE CI TY TAX COW SSI ON ON OR BEFORE
JANUARY FI RST; NOTI CE OF APPROVAL OR DENI AL SHALL BE MAI LED ON OR BEFORE
APRI L FI FTEENTH, DENI AL COVPLAI NTS SHALL BE FILED ON OR BEFORE MAY
FIRST, THE CITY COUNCIL OR SUCH OTHER BODY SHALL REVI EW SUCH COWVPLAI NTS
PRI OR TO JUNE FI RST AND THE MAI LI NG OF APPLI CATI ONS AND NOTI CE OF FI LI NG
DATE SHALL OCCUR ON OR BEFORE NOVEMBER FI RST, PURSUANT TO THE PROVI SI ONS
OF THI' S SECTI ON.

13. FOR THE PURPCSES OF THI'S SECTION, IN A COUNTY WHI CH ASSESSES REAL
PROPERTY FOR TAX PURPCSES, ALL REFERENCES TO THE COUNTY AGENCY OF REAL
PROPERTY TAX SERVI CES SHALL MEAN THE COUNTY ASSESSCOR OR BOARD OF ASSES-
SORS, WHI CHEVER | S APPROPRI ATE.

S 2. Subdivision 1 of section 922 of the real property tax |aw, as
anmended by chapter 440 of the |laws of 1989, paragraph (a) as anended by
section 5 of part B of chapter 389 of the |aws of 1997 and subparagraph
(ii1) of paragraph (a) as anended by chapter 256 of the |laws of 2005, is
amended to read as foll ows:

1. (a) Upon receipt of the tax roll and warrant, the collecting offi-
cer shall mail to each owner of real property at the tax billing address
listed thereon a statenent show ng the anmount of taxes due on the prop-
erty. The statenment nust contain:

(1) the mailing address of the owner;

(ii) a description sufficient to effectively apprise the recipient of
the identity and | ocation of the parcel for which it is issued;

(ii1) the taxes due on such parcel and the data used to cal culate the
anmount due, including but not limted to: the full value of the parcel
as determ ned by the assessor; the uniform percentage of val ue applica-
ble to the assessing unit (or, in a special assessing unit, the wuniform
percentage of value applicable to the class) pursuant to section three
hundred five of this chapter; the total assessed value of the parcel;
the assessed value of the exenptions applied to such parcel for each
taxi ng purpose and the full val ue which each such exenption represents;
the taxable assessed value of the parcel for each taxing purpose; and
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the tax rate for each taxing purpose; A STATEMENT OF THE CUMJULATI VE
AMOUNT OF THE TAX DEFERMENT LI EN

(iv) the total anobunt of taxes |evied for each taxing purpose, and the
percentage i ncrease or decrease in such amount relative to the preceding
| evy;

(v) the period covered by the taxes;

(vi) the tinme, manner and places fixed for receiving paynents of
t axes;

(vii) the name and address of the collecting officer;

(viii) the interest and penalties which shall accrue if paynment is not
tinmely made;

(ix) a legend stating "if you wish to receive a recei pt for paynent of
this tax bill, place an 'x' in this box { }";

(x) explanations of any abbreviations or technical ternms used in the
statenent of taxes;

(xi) if school district taxes are included on the statenment, the
school district code established by the departnent of taxation and
finance;

(xi1) an explanation of the assessnment review process;

(xiii) such other information as nay be prescribed by |aw, and

(xiv) if, not later than ten days after the filing of the preceding
tentative assessment roll, the assessing unit mailed to each owner of
taxable real property a notice in a formprescribed by the state board
containing the informati on descri bed by subparagraphs (iii) and (xii) of
thi s paragraph (excluding the taxes due on the parcel and the tax rate
for each taxing purpose), the statenment of taxes need not include the
i nformati on prescribed by subparagraph (xii) of this paragraph.

(b) I'n addition, in the event that at any tine prior to the expiration
of his warrant the collecting officer shall receive notice of a transfer
of title to real property occurring subsequent to the taxable status
date, such collecting officer shall nail a statenment of taxes to the new
owner of such real property at the tax billing address listed thereon if
t he amount of taxes due as listed on the tax roll has not been paid.

(c) Nothing contained in this section shall be construed to preclude
the personal delivery of a bill to an owner or nortgage investing insti-
tution and where a bill is so delivered, a reference in this chapter to
the mailing of such bill shall be deenmed a reference to the delivery of
such bill, unless the context clearly indicates otherw se.

(d) Upon resolution duly adopted by the council of a city, or THE t own
board of a town, the collecting officer shall cause A SUWARY OF THE
ADOPTED MUNI Cl PAL BUDGET AND AN EXPLANATI ON OF THE COVPUTATI ON OF THE
TAX RATE to be enclosed with the statenent showing the anobunt of tax
due[, a summary of the adopted nunicipal budget and an expl anati on of
the conputation of the tax rate].

S 3. Subdivision 1 of section 936 of the real property tax law, as
anended by chapter 355 of the laws of 1997, is anmended to read as
fol | ows:

1. Upon the expiration of his warrant, each collecting officer shal
make and deliver to the county treasurer an account, subscribed and
affirmed by himas true under the penalties of perjury, of all taxes
listed on the tax roll which remain unpaid OR DEFERRED PURSUANT TO
SECTI ON FOUR HUNDRED SI XTY- SEVEN-G OF THIS CHAPTER, except that such
collecting officer shall not include in such account the anount of the
install ments of taxes returned unpaid pursuant to [section nine hundred
twenty-eight-b or] subdivision one of section nine hundred seventy-six
of this [chapter] ARTICLE. The county treasurer shall, if satisfied that
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such account is correct, credit him with the anount of such wunpaid
del i nquent taxes AND DEFERRED TAXES. Such return shall be endorsed upon
or attached to the tax roll

S 4. Subdivisions 1 and 4 of section 1330 of the real property tax
| aw, subdivision 1 as anmended by chapter 845 of the laws of 1965 and
subdi vi sion 4 as anended by chapter 350 of the |aws of 1978, are anmended
to read as foll ows:

1. In any school district other than a city school district, if any
taxes remain unpaid at the time the collecting officer is required by
law to return his warrant, he shall be credited with the anount thereof,
including the balance of the anpbunt of taxes which an owner of rea
property has elected to pay in installnents pursuant to section thirteen
hundred forty of this [chapter] ARTICLE AND THE AMOUNT OF TAXES DEFERRED
PURSUANT TO SECTI ON FOUR HUNDRED SI XTY-SEVEN-G OF TH'S CHAPTER, upon
delivery to the school authorities of the tax roll and warrant and a
stat enment, subscribed and affirmed by himas true under the penalties of
perjury, of such unpaid taxes AND A STATEMENT OF TAXES DEFERRED PURSUANT
TO SECTI ON FOUR HUNDRED SI XTY-SEVEN-G OF THI'S CHAPTER, containing a
description of the real property upon which such taxes renain unpaid OR
DEFERRED. A collecting officer who received conpensation in Ilieu of
fees shall include in such statenent the anpunt of interest on such
unpai d taxes, except that no such interest shall be added by the
collecting officer to the bal ance of taxes which an owner of real prop-
erty has elected to pay in installnents pursuant to section thirteen
hundred forty of this [chapter] ARTICLE

4. The county treasurer shall, on or before the first day of Apri
followi ng the receipt of the statenment and certificate as provided in
subdivision two of this section, pay to the officer charged by law with
the custody of school district noneys, the amount of returned unpaid
school taxes AND THE AMOUNT OF DEFERRED SCHOOL TAXES, not including the
anmount of taxes paid pursuant to section thirteen hundred forty-two of
this [chapter] ARTICLE

S 5. Subdivision 2 of section 1332 of the real property tax |aw, as
anended by chapter 845 of the laws of 1965, is anmended to read as
fol | ows:

2. The collecting officer of each city school district shall nmake and
deliver to the school authorities thereof [his] A statenent of wunpaid
taxes AND A STATEMENT OF TAXES DEFERRED PURSUANT TO SECTI ON FOUR HUNDRED
SI XTY-SEVEN-G OF TH'S CHAPTER, subscribed and affirmed by himas true
under the penalties of perjury, in the same nmanner and wth the sane
ef fect as provided in subdivision one of section thirteen hundred thirty
of this [chapter] ARTICLE, except that the city school district and the
collecting officer may agree to have the school tax roll remain in the
tenporary custody of such <collecting officer until all taxes listed
therein have been collected. If so agreed, the collecting officer shal
furnish an accurate statenent, subscribed and affirmed by himas true
under the penalties of perjury, of the total anmpunt received in paynent
of such taxes, together with an iteni zed statenent of all uncoll ected
AND DEFERRED taxes, in lieu of delivery of the itens required by subdi-
vi sion one of [said] SUCH section thirteen hundred thirty.

S 6. Section 1332 of the real property tax law is anmended by adding a
new subdi vision 3-a to read as foll ows:

3-A. UPON RECEI VI NG SUCH STATEMENT OF DEFERRED TAXES FROM THE COLLECT-
I NG OFFI CER, THE SCHOOL AUTHORI TIES SHALL COWARE I T WTH THE ORI d NAL
SCHOOL TAX ROLL, AND IF THEY FIND IT TO BE CORRECT, THEY SHALL ADD TO
SUCH STATEMENT THEI R CERTI FI CATE TO THE EFFECT THAT THEY HAVE COWVPARED
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IT WTH THE ORIG NAL SCHOOL TAX ROLL AND FOUND I T TO BE CORRECT, AND
SHALL | MVEDI ATELY TRANSM T THE STATEMENT AND CERTI FI CATE TO THE TREASUR-
ER OF THE COUNTY. THE COUNTY TREASURER SHALL, ON OR BEFORE THE FI RST DAY
O APRIL FOLLONNG THE RECEIPT OF THE STATEMENT AND CERTI FI CATE AS
PROVIDED IN THI' S SUBDI VI SI ON, PAY TO THE OFFI CER CHARGED W TH THE CUSTO
DY OF SCHOOL DI STRI CT MONEYS, THE AMOUNT OF DEFERRED TAXES.

S 7. Subdivision 2 of section 1436 of the real property tax law is
amended to read as foll ows:

2. At the sanme time that the treasurer returns the tax roll and
warrant, he shall deliver to the board of trustees an account of the
unpaid taxes AND AN ACCOUNT OF TAXES DEFERRED PURSUANT TO SECTI ON FOUR
HUNDRED SI XTY- SEVEN-G OF THI S CHAPTER.  Such account shall describe each
parcel of real property upon which taxes are unpaid OR DEFERRED, shall
show the person or persons in whose nane assessed and the anmount of
unpai d OR DEFERRED tax. Upon filing with the board of trustees a veri-
fied statenent that the taxes nentioned in such account renain unpaid
and that he has been unable to collect the same AND A VERI FI ED STATEMENT
THAT TAX DEFERMENT CERTI FI CATES HAVE BEEN PRESENTED FOR DEFERRED TAXES
PURSUANT TO SECTION FOUR HUNDRED SI XTY-SEVEN-G OF TH' S CHAPTER, the
treasurer shall be credited with the anobunt thereof.

S 8. Section 1436 of the real property tax law is anended by adding a
new subdi vision 2-a to read as foll ows:

2-A.  UPON RECEIVING SUCH STATEMENT OF DEFERRED TAXES THE BOARD OF
TRUSTEES SHALL COWPARE | T TO THE ORI G NAL TAX ROLL, AND IF THEY FIND IT
CORRECT, THEY SHALL ADD TO SUCH STATEMENT THElI R CERTI FI CATE TO THE
EFFECT THEY HAVE COWARED IT WTH THE ORIGNAL AND FOUND IT TO BE
CORRECT, AND SHALL | MVEDI ATELY TRANSM T THE STATEMENT AND CERTI FI CATE TO
THE TREASURER OF THE COUNTY. THE COUNTY TREASURER, ON OR BEFORE THE
FI RST DAY OF APRIL FOLLOWN NG THE RECElI PT OF SUCH STATEMENT AND CERTI F-
| CATE AS PROVIDED |IN TH'S SUBDI VI SI ON, SHALL PAY TO THE TREASURER THE
AMOUNT OF SUCH DEFERRED TAXES.

S 9. Paragraph a of section 11.00 of the local finance lawis anended
by addi ng a new subdivision 104 to read as foll ows:

104. DEFERRAL OF TAXES BY COUNTIES. THE ESTABLI SHVENT OF A SENI OR
Cl TI ZENS TAX DEFERMENT FUND FOR THE PURPOSE OF EFFECTING A SENNOR CI Tl -
ZEN TAX DEFERMENT PROGRAM PURSUANT TO SECTI ON FOUR HUNDRED S| XTY- SEVEN- G
OF THE REAL PROPERTY TAX LAW FI FTEEN YEARS.

S 10. Paragraph a of section 20.00 of the local finance |aw is anmended
by addi ng a new subdivision 12 to read as fol |l ows:

12. SENI OR CI Tl ZEN TAX DEFERMENT NOTES.

S 11. The local finance law is anended by addi ng a new section 29. 20
to read as foll ows:

S 29.20 SENIOR CI TI ZEN TAX DEFERMENT NOTES. ANY COUNTY MAY | SSUE
SENIOR CITIZEN TAX DEFERMVENT NOTES, AND RENEW THE SAME, ON AN ANNUAL
BASI S AS NEEDED FOR THE PURPOSE OF FI NANCI NG THE COSTS, | NCLUDING THE
AMOUNT OF TAXES DEFERRED, ADM NI STRATI VE EXPENSES AND ACCRUED | NTEREST
CHARGES, OF FUNDI NG A SENI OR CI Tl ZEN TAX DEFERMENT PROGRAM PURSUANT TO
SECTI ON FOUR HUNDRED SI XTY- SEVEN-G OF THE REAL PROPERTY TAX LAW SUCH
NOTES MAY BE RETIRED I N WHOLE, OR I N PART, FROM TIME TO TIMg, AS THE
COUNTY RECEIVES REVENUE FROM THE SATI SFACTION OF SENI OR CI Tl ZEN TAX
DEFERMENT LI ENS.

S 12. Section 3404 of the insurance law is anmended by adding a new
subsection (b-1) to read as foll ows:

(B-1) NO POLICY OR CONTRACT OF FI RE | NSURANCE, EXTENDED COVERAGE OR
FLOOD | NSURANCE SHALL BE MADE, | SSUED OR DELIVERED ON OR AFTER THE
EFFECTIVE DATE OF TH'S SUBSECTION BY AN I NSURER OR BY ANY AGENT OR
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REPRESENTATI VE THEREOF OF ANY PROPERTY IN THI S STATE UPON WHICH A TAX
DEFERMENT HAS BEEN GRANTED PURSUANT TO THE PROVI SI ONS OF SECTI ON FOUR
HUNDRED SI XTY- SEVEN- G OF THE REAL PROPERTY TAX LAW UNLESS THE POLICY OR
CONTRACT PROVI DES BY ENDORSEMENT THAT THE COUNTY WHERE THE PROPERTY | S
LOCATED |'S AN ADDI TI ONAL NAMED | NSURED, AND FURTHER CONTAI NS AN AGREE-
MENT THAT SUCH POLICY OR CONTRACT MAY BE CANCELLED UNLESS SUCH COUNTY
NAMED THEREIN IS G VEN THE SAME WRI TTEN NOTI CE REQUI RED TO BE PROVI DED
TO THE POLI CYHOLDER PURSUANT TO LAW OR CONTRACT BUT I N NO EVENT SHALL
SUCH NOTI CE BE LESS THAN TWENTY DAYS.

S 13. The insurance law is anmended by adding a new section 3108-a to
read as foll ows:

S 3108-A. REAL PROPERTY TAX SUPPLEMENTARY | NSURANCE. SUPPLEMENTARY
POLI CI ES OF | NSURANCE PROVI DI NG FOR | NSURANCE COVERAGE FOR COUNTIES
VWH CH HAVE PROVIDED FOR THE DEFERMVENT OF REAL PROPERTY TAXES, SPECI AL
ASSESSMENTS AND SPECI AL AD VALOREM LEVIES PURSUANT TO SECTION FOUR
HUNDRED Sl XTY- SEVEN- G OF THE REAL PROPERTY TAX LAW AND THE TAX DEFERMENT
LIEN THAT |S DUE AND PAYABLE MAY BE APPROVED BY THE SUPERI NTENDENT AND
| SSUED BY | NSURERS NOTW THSTANDI NG ANY PROVI SION OF THI'S CHAPTER, AND
NOTW THSTANDI NG THOSE PROVI SIONS OF ANY OTHER LAW WH CH SPECI FY THE
CONTENT OF | NSURANCE POLICIES, PROVIDED THAT SUCH POLICIES SHALL BE
SUBJECT TO REGULATI ONS PROMULGATED BY THE SUPERI NTENDENT SPECI FYI NG THE
STANDARDS WHI CH MUST BE MET BY I NSURERS FOR | SSU NG SUCH POLICIES AND
ASSURING TO POLI CYHOLDERS AND CLAI MANTS PROTECTI ONS NOT LESS FAVORABLE
THAN THEY WOULD BE ENTI TLED TO UNDER A SUBSTANTIALLY SIMLAR PCLICY
VWHI CH | S NOT SUBJECT TO THI S SECTI ON.

S 14. This act shall take effect on the one hundred eightieth day
after it shall have becone a | aw



