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STATE OF NEW YORK

7549
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
April 14, 2009

Introduced by M of A ORTlIZ  SCARBOROUGH, ENGLEBRI GHT, MENENY - -
Mul ti-Sponsored by -- M of A COLTON -- read once and referred to
the Conmittee on Ways and Means

AN ACT to anend the tax law and the state finance law, in relation to
the creation of the Wrld Trade Center Relief Fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 630-b to
read as foll ows:

S 630-B. THE WORLD TRADE CENTER RELI EF FUND. EFFECTI VE FOR ANY TAXABLE
YEAR COMMVENCI NG ON OR AFTER THE FI RST OF JANUARY NEXT SUCCEEDI NG THE
EFFECTIVE DATE OF TH S SECTION, AN I NDI VI DUAL | N ANY TAXABLE YEAR MAY
ELECT TO CONTRI BUTE A WHOLE DOLLAR AMOUNT TO THE WORLD TRADE CENTER
RELI EF FUND. SUCH CONTRI BUTI ON SHALL NOT REDUCE THE AMOUNT OF STATE TAX
ONED BY SUCH I NDI VI DUAL. THE COW SSI ONER SHALL | NCLUDE A SPACE ON THE
PERSONAL | NCOVE TAX RETURN TO ENABLE A TAXPAYER TO MAKE SUCH CONTRI B-
UTI ON.  NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ALL
REVENUES COLLECTED PURSUANT TO THI S SECTI ON SHALL BE CREDITED TO THE
WORLD TRADE CENTER RELI EF FUND AND USED ONLY FOR THOSE PURPOSES ENUMER-
ATED I N SECTI ON El GHTY- FOUR- B OF THE STATE FI NANCE LAW

S 2. The state finance |law is anended by adding a new section 84-b to
read as foll ows:

S 84-B. THE WORLD TRADE CENTER RELI EF FUND. 1. THERE | S HEREBY
ESTABLI SHED | N THE JO NT CUSTODY OF THE STATE COWPTROLLER AND COW S-
SI ONER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOAWN AS THE WORLD
TRADE CENTER RELI EF FUND.

2. SUCH FUND SHALL CONSI ST OF ALL REVENUES RECElI VED FROM THE | MPLEMVEN-
TATI ON OF SECTION SI X HUNDRED THI RTY-B OF THE TAX LAW ACCOUNTED FOR
SEPARATELY AND FROM ALL OF THE MONEYS CREDI TED OR TRANSFERRED THERETO
FROM ANY OTHER FUND OR SOURCE PURSUANT TO LAW MONEYS DEPCSI TED IN THE
FUND SHALL BE HELD I N | NTEREST BEARI NG ACCOUNTS | N PUBLI C DEPCSI TORI ES

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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AS PRESCRI BED BY STATE STATUTES, AND MAY BE | NVESTED OR REINVESTED |IN
SUCH SECURITIES AS ARE APPROVED BY THE STATE TREASURER. | NTEREST OR
OTHER | NCOVE EARNED ON MONEYS DEPCSI TED | NTO THE FUND, AND ANY MONEYS
VH CH MAY BE DEPCSI TED | NTO THE FUND AND ANY MONEYS WHI CH MAY BE APPRO-
PRI ATED OR OTHERW SE BECOVE AVAI LABLE FOR THE PURPCSES OF THE FUND,
SHALL BE CREDI TED TO AND DEPCSI TED IN THE FUND FOR USE AS SET FORTH I N
THI S SECTI ON.

3. THE MONEYS RECEI VED BY SUCH FUND SHALL BE MADE AVAI LABLE PURSUANT
TO APPROPRI ATI ON FOR USE I N THE CLEANUP AND REBUI LDI NG OF NEW YORK CI TY
FOLLOW NG THE TERRORI ST ATTACK OF SEPTEMBER ELEVENTH, TWD THOUSAND ONE,
AS WELL AS TO PROVI DE ASSI STANCE TO FAM LI ES AFFECTED BY SUCH ATTACK.

4. ALL PAYMENTS FROM SUCH FUND SHALL BE MADE UPON THE AUDI T AND
WARRANT OF THE STATE COWVPTROLLER

S 3. This act shall take effect imediately.



