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Introduced by M of A BING KELLNER, LANCVAN, CASTRO, COOK, JAFFEE,
REILLY -- Multi-Sponsored by -- M of A BARRON, WElI SENBERG -- read
once and referred to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to requiring insurers to
recogni ze any |icensed broker or agent retained by the insured for the
remai nder of a policy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and nay be cited as the "insurance
consumer free choice act".

S 2. The insurance |law is anended by adding a new section 2506 to read
as foll ows:

S 2506. RECOGNI TI ON OF A NEW YORK STATE LI CENSED BROKER OR AGENT. 1.
AN INSURER |S REQUI RED TO RECOGNI ZE ANY NEW YORK STATE LI CENSED BROKER
OR AGENT RETAI NED BY THE I NSURED FOR THE PURPOSE OF REPRESENTING THE
INSURED FOR THE REMAINDER OF AN | NSURANCE POLI CY AND MUST EXECUTE ANY
CHANGES DESI RED BY THE | NSURED AS I T WOULD HAVE DONE FOR THE PLACI NG
BROKER OR AGENT.

2. ALL COW SSIONS GENERATED DURI NG THE POLI CY TERM SHALL ACCRUE TO
THE BROKER OR AGENT WHO PLACED THE PQOLI CY.

3. THE I NSURER MAY G VE LEGAL NOTI CE NOT TO RENEW THE PCLI CY UPON THE
EXPI RATION OF SUCH POLI CY. NOTHI NG HEREI N SHALL REQUI RE THE | NSURER TO
RECOGNI ZE OR NEGOTI ATE A NEW POLI CY W TH SUCH BROKER OR AGENT UPON THE
EXPI RATI ON OF THE PQOLI CY.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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