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Introduced by M of A MAGEE, CASTRO COOK, EDDI NGTON, FIELDS, GABRYS-
ZAK, GUNTHER, JAFFEE, LUPARDO, REILLY, STIRPE -- Milti-Sponsored by --
M of A MENENY, TITONE -- (at request of the Departnent of Agricul-
ture and Markets) -- read once and referred to the Conmttee on Agri-
cul ture

AN ACT to anend the agriculture and markets law, in relation to the mlk
producers security fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 3 of section 258-b of the
agriculture and narkets | aw, as anmended by chapter 273 of the I|aws of
2006, is anmended to read as foll ows:

(b) \Whenever the conm ssioner determ nes that the balance in the mlKk
producers security fund exceeds [seven and one-hal f] FIFTEEN percent of
the value of mlk purchases covered by the fund, the maxi numrates
establ i shed by paragraph (a) of this subdivision shall be reduced from
one and one-half tenths of one percent to one-tenth of one percent.

S 2. Paragraph (b) of subdivision 4 of section 258-b of the agricul-
ture and markets | aw, as anended by chapter 273 of the laws of 2006, is
amended to read as foll ows:

(b) After the mlk producers security fund shall have equal ed [seven]
TWELVE mllion [five hundred thousand] dollars or such greater or |esser
anmount, up to [seven and one-half] FIFTEEN percent of the value of mlk
purchases to be covered by the fund, cal cul ated upon the basis of the
average value of the mlk covered by the fund during the preceding
cal endar year, as the commissioner nay determne is sufficient to
protect the interests of producers, he OR SHE shall adm nister the fund
in the manner prescribed herein. Periodically, but at |east tw ce each
year, he OR SHE may credit each m |k dealer with an amount which bears
the same relationship to the total noney in the fund as that dealer's
paynents to the fund bear to the total paynents to the fund by all deal -
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ers. If the amount so credited to a mlk dealer is greater than that due
fromsuch mlk dealer, the excess shall be paid or credited to such mlk
deal er by the conptroller. No such credits or paynments shall be nade
unl ess the commi ssioner finds that the fund can be nmaintained at a | evel
which is sufficient to protect the interests of producers. Any such
credit to a mlk dealer's account shall not be considered as paynents to
the fund in conmputing further credits of such nature.

S 3. This act shall take effect on the thirtieth day after it shall
have becone a | aw



