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Introduced by M of A GALEF -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to taxes on deeds in the city
of Peekskil |

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 1206 to read
as foll ows:

S 1206. | MPOSI TION OF TAXES ON DEEDS IN THE CI TY OF PEEKSKI LL. (A
NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, THE LOCAL GOVERN-
| NG BODY OF THE CI TY OF PEEKSKILL, BY THE ADOPTION AND AMENDMENT OF
LOCAL LAWS, ORDINANCES OR RESOLUTIONS MAY |IMPOSE |IN SUCH CITY AND
PROVI DE FOR THE ADM NI STRATI ON AND COLLECTI ON OF A TAX ON DEEDS BY WH CH
REAL PROPERTY |'S CONVEYED IN SUCH CITY IN THE MANNER SET FORTH AND AS
AUTHORI ZED I N SUBDI VI SION (B) OF THI S SECTI ON.

(B) THERE |S HEREBY |MPCSED IN THE CITY OF PEEKSKILL A TAX ON EACH
DEED BY WHI CH ANY REAL PROPERTY |I'S CONVEYED ( MEASURED BY THE CONSI DER-
ATION OR VALUE OF THE | NTEREST OR PROPERTY CONVEYED) AT A RATE NOT TO
EXCEED ONE PERCENT OF SUCH CONSI DERATI ON OR VALUE WTH RESPECT TO ALL
CONVEYANCES, PROVI DED THAT SUCH CI TY MAY ALLOW DEDUCTI ONS FOR ANY LI ENS
ON SUCH | NTEREST OR PROPERTY AND MAY ALSO ALLOW AN EXEMPTION NOT IN
EXCESS OF ONE HUNDRED THOUSAND DOLLARS ON THE CONSI DERATI ON OR VALUE OF
THE | NTEREST OR PROPERTY CONVEYED. PROVI DED, FURTHER, THAT SUCH TAXES
SHALL NOT APPLY | F THE CONTRACT FOR ANY SUCH CONVEYANCE WAS MADE PRI OR
TO SEPTEMBER FI RST, TWD THOUSAND SEVEN. SUCH TAXES MAY BE | MPOSED ON ANY
CONVEYANCE OR TRANSFER OF REAL PROPERTY OR | NTEREST THEREIN BY DEED
VWHERE THE REAL PROPERTY |S LOCATED IN SUCH CI TY REGARDLESS OF WHERE
TRANSACTI ONS, NEGOTI ATI ONS, TRANSFERS OF DEEDS OR OTHER ACTIONS W TH
REGARD TO THE TRANSFER OR CONVEYANCE TAKE PLACE, SUBJECT ONLY TO THE
RESTRI CTI ONS CONTAI NED | N SECTI ON TWELVE HUNDRED THI RTY. THE PAYMENT OF,
AND THE FI LI NG OF A RETURN RELATI NG TO, ANY SUCH TAXES MAY BE REQUI RED
AS A CONDI TI ON PRECEDENT TO THE RECORDI NG OF A DEED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD04905- 01- 9



