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STATE OF NEW YORK

7034
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
March 18, 2009

Introduced by M of A TOASEND, BUTLER, CROUCH, KOLB, MDONOUGH, OAKS
-- Multi-Sponsored by -- M of A REILLY -- read once and referred to
the Conmittee on Corporations, Authorities and Comm ssions

AN ACT to amend the public authorities law, in relation to permtting
the New York state canal corporation to make certain sales and |eases
of canal |ands and personal property to governnmental entities for |ess
than fair market val ue

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2897 of the public authorities law is anended by
addi ng a new subdivision 7 to read as fol |l ows:

7. A NOTW THSTANDI NG ANY OTHER PROVI SION OF THI S SECTI ON OR ANY OTHER
LAW RULE OR REGULATI ON TO THE CONTRARY, THE NEW YORK STATE CANAL CORPO-
RATI ON MAY NEGOTI ATE, SELL AND ENTER | NTO LEASES OF CANAL LANDS AND SELL
OR LEASE PERSONAL PROPERTY TO AND W TH FEDERAL AGENCI ES, STATE AGENCI ES,
PUBLIC BENEFIT CORPORATIONS, MJINICIPALITIES OR ANY OTHER POLI TI CAL
SUBDI VI SI ONS OF THE STATE FOR LESS THAN FAIR MARKET VALUE WHEN SUCH
CORPORATI ON  DETERM NES THAT SUCH SALE OR LEASE IS IN THE PUBLI C | NTER-
EST.

B. IN DETERM NI NG WHETHER SUCH SALE OR LEASE OF CANAL LANDS OR
PERSONAL PROPERTY IS |IN THE PUBLI C | NTEREST, THE NEW YORK STATE CANAL
CORPORATI ON SHALL CONSI DER WHETHER THE SALE OR LEASE W LL | MPROVE PUBLI C
ACCESS TO CANAL LANDS AND THE WATERS OF THE CANAL SYSTEM OR OTHER PUBLI C
LANDS.

C. THERE SHALL BE NO REQUI REMENT FOR AN APPRAI SAL OF SUCH CANAL LANDS
OR PERSONAL PROPERTY FOR A SALE OR LEASE.

D. THE TERM FOR SUCH LEASES SHALL NOT EXCEED FORTY YEARS AND ANY
RENEWAL THEREOF SHALL NOT EXCEED AN ADDI TI ONAL FORTY YEARS.

E. SUCH SALES OR LEASES SHALL NOT BE SUBJECT TO ANY PUBLI C ADVERTI SI NG
REQUI REMENTS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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