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I ntroduced by M of A SALADINO -- read once and referred to the Comit -
tee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to providing an
exenption for first-tinme honebuyer

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 457-a to read as foll ows:

S 457-A. EXEMPTION FOR FIRST-TIME HOVEBUYERS. 1. REAL PROPERTY,
| NTENDED FOR USE AS THE BUYER S PRI MARY RESI DENCE AND PURCHASED BY ONE
OR MORE PERSONS, AT LEAST ONE OF WVHOM | S A FI RST-TI ME HOVEBUYER, SHALL
BE EXEMPT FROM | NCREASE | N TAXATI ON LEVI ED BY OR ON BEHALF OF ANY COUN-
TY, CTY, TONW, VILLAGE OR SCHOOL DISTRICT IN WH CH SUCH PROPERTY 1S
LOCATED. THE LENGTH OF SUCH EXEMPTI ON SHALL NOT EXCEED Fl VE YEARS.

2. I N ORDER TO BE ELI G BLE FOR THE EXEMPTI ON DESCRI BED | N SUBDI VI SI ON
ONE OF THI S SECTI ON, THE FI RST- TI ME HOVEBUYER MUST HAVE RESIDED IN THE
STATE FOR AT LEAST TEN YEARS, AND HAVE A HOUSEHOLD | NCOVE OF LESS THAN
ONE HUNDRED THOUSAND DOLLARS PER YEAR.

3. THE STATE SHALL REIMBURSE ANY TAXING ENTITY WH CH SUFFERS A
REDUCTI ON | N REVENUE DUE TO THE PROVI SI ONS OF THI' S SECTI ON.

S 2. This act shall take effect immediately, and shall apply to all
tax years beginning on and after July 1, 2009.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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