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AN ACT to anend the state finance law, in relation to the excel sior
| i nked deposit program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 214 of the state finance | aw, as anmended by section
1 of part P of chapter 59 of the |aws of 2007, is anended to read as
fol | ows:

S 214. Establishnent and purpose; |inked deposit program authori-
zati on. The excelsior Iinked deposit programis hereby created. The
pur pose of the programis to encourage and assist eligible businesses
within the state to undertake eligible projects that will materially
contribute to inmproving their performance and conpetitiveness. The conp-
troller is hereby authorized to use any noneys of the state the conp-
troller is authorized to invest pursuant to section ninety-eight-a of
this chapter as |linked deposits for the program Not nore than [four]
FIVE hundred [sixty] mllion dollars of such noneys shall be on deposit
pursuant to the programat any given tinme. The comm ssioner of taxation
and finance is hereby authorized to use funds in the |inked deposit
program fund established pursuant to section ninety-two-v of this chap-
ter as linked deposits for the program Not nore than one hundred
mllion dollars fromthe |inked deposit program fund shall be on deposit
pursuant to the program at any given tine.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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