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Introduced by M of A  LATIMER, EDDI NGTON, LANCMAN, PAULIN, LENTQL,
PERRY, WEI SENBERG, BENEDETTO, ORTI Z, CLARK, PHEFFER, M LLMAN,
J. RIVERA, ALFANO HYER- SPENCER, GUNTHER, FIELDS, PERALTA -- Milti -
Sponsored by -- M of A ALESSI, AUBRY, GALEF, V. LOPEZ, NAYERSOHN,
PEOPLES, REILLY, SCH MEL, WRIGHT -- read once and referred to the
Committee on | nsurance

AN ACT to anend the insurance law, in relation to honeowners' i nsurance
policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2351 of the insurance law is anended by adding two
new subsections (d) and (e) to read as foll ows:

(D) THE SUPERI NTENDENT | S DI RECTED TO AMEND THE RULES AND REGULATI ONS
OF THE DEPARTMENT WTH RESPECT TO THE DEFINITION OF THE MATERI AL
REDUCTI ON OF VOLUME OF HOVEOANERS' PCOLICIES TO MEAN A REDUCTI ON I N THE
NET NUVBER OF HOVEOMERS' | NSURANCE POLICIES WRI TTEN BY TEN PERCENT
| NSTEAD OF TWENTY PERCENT OR MORE, OR A REDUCTION I N THE NET NUMBER OF
SUCH POLI CI ES BY FI VE HUNDRED, WHI CHEVER | S GREATER, DURI NG A FIVE YEAR
PERIOD OR A REDUCTION OF THE NET NUMBER OF HOVEOMNERS' | NSURANCE POLI -
CIES IN FORCE, BY TWDO PERCENT | NSTEAD OF FOUR PERCENT OR MORE, OR A
REDUCTION |IN THE NET NUMBER OF SUCH POLI Cl ES BY ONE HUNDRED, \WH CHEVER
| S GREATER, DURI NG A ONE- YEAR PERI OD.

(E) THE SUPERI NTENDENT | S DI RECTED TO AMEND THE RULES AND REGULATI ONS
OF THE DEPARTMENT W TH RESPECT TO THE PLAN TO BE SUBM TTED TO THE SUPER-
| NTENDENT BY THE |INSURER FOR THE ORDERLY REDUCTI ON OF THE NUMBER OF
HOVEOMNNERS' POLI Cl ES WRI TTEN TO REQUI RE THAT SAI D PLAN DEMONSTRATE THE
POTENTI AL RI SK OR LOSS TO THE SATI SFACTI ON OF THE DEPARTMENT TO JUSTI FY
W DESPREAD CANCELLATI ON OR NON- RENEWAL OF HOVEOMNERS' POLI Cl ES.

S 2. The insurance law is anended by adding a new section 2352 to read
as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2352. STUDY ON THE PROFI TABI LI TY OF THE PROPERTY/ CASUALTY | NSURANCE
| NDUSTRY. THE DEPARTMENT | S DI RECTED TO CONDUCT A STUDY ON THE PROFI T-
ABI LITY OF THE PROPERTY/ CASUALTY | NSURANCE | NDUSTRY. THE DEPARTMENT
SHALL SPECI FI CALLY REVIEW THE REASONS AND THE RATE AT WH CH | NSURERS
| NCREASE THEIR PREM UMS OR TERM NATE COVERAGE | N MARKETS LESS | MPACTED
BY NATURAL DI SASTERS. THE DEPARTMENT SHALL MAKE A PRELI M NARY REPORT TO
THE GOVERNOR AND LEGQ SLATURE OF | TS FI NDI NGS, CONCLUSI ONS AND RECOMIVEN-
DATI ONS NOT LATER THAN MAY FI RST, TWO THOUSAND TEN AND A FI NAL REPORT OF
| TS FI NDI NGS, CONCLUSI ONS AND RECOMVENDATI ONS NOT LATER THAN MAY FI RST,
TWO THOUSAND ELEVEN AND SHALL SUBM T W TH | TS REPORTS SUCH LEG SLATI VE
PROPCSALS AS | T DEEMS NECESSARY TO | MPLEMENT | TS PROPOSALS.

S 3. This act shall take effect imediately.



