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Introduced by M of A SCOZZAFAVA, TEDI SCO -- Milti-Sponsored by -- M
of A BACALLES, BARCLAY, CALHOUN, CONTE, CROUCH, DUPREY, FINCH, QAKS,
O MARA, REILICH  SAYWARD, TOANSEND, WALKER -- read once and referred
to the Commttee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a hone heating
costs credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (qq) to read as foll ows:

CREDIT FOR HOVE HEATI NG COSTS. (1) CREDI T. A TAXPAYER SHALL BE
ALLOAED A CREDI T AGAINST THE TAX IMPOCSED BY THIS ARTICLE FOR COSTS
INCURRED ON OR AFTER JANUARY FIRST, TWDO THOUSAND NI NE BY A TAXPAYER
VWH CH ARE DI RECTLY ASSCCI ATED W TH SUCH TAXPAYER S HOME HEATI NG COSTS,
IN H'S OR HER PRI NCI PAL RESI DENCE, | F SUCH RESI DENCE |S LOCATED IN TH' S
STATE, WHEN SUCH HEATI NG COSTS EXCEED FI VE PERCENT OF THEIR NEW YORK
ADJUSTED GROSS |INCOVE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO THE
FOLLOW NG

(A) FOR | NCOVES LESS THAN NI NETY THOUSAND DOLLARS, THE CREDI T | S EQUAL
TO El GHTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(B) FOR | NCOVES EQUAL TO OR GREATER THAN NI NETY THOUSAND DOLLARS BUT
LESS THAN ONE HUNDRED FIFTY THOUSAND DOLLARS, THE CREDIT IS EQUAL TO
SEVENTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(O FOR INCOVES EQUAL TO OR GREATER THAN ONE HUNDRED FI FTY THOUSAND
DOLLARS BUT LESS THAN TWD HUNDRED THOUSAND DOLLARS, THE CREDIT IS EQUAL
TO SIXTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(D) FOR | NCOVES EQUAL TO OR GREATER THAN TWO HUNDRED THOUSAND DOLLARS
BUT LESS THAN TWO HUNDRED FI FTY THOUSAND DOLLARS, THE CREDI T IS EQUAL TO
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FIFTY PERCENT OF THE TOTAL HEATI NG COSTS THAT EXCEED FI VE PERCENT OF
THEI R NEW YORK ADJUSTED GROSS | NCOVE.

(2) MULTI PLE TAXPAYERS. | F THE PRI NCl PAL RESI DENCE | S SHARED BY TWO OR
MORE TAXPAYERS, THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR EACH SUCH ELIGBLE TAXPAYER SHALL BE PRORATED ACCORDI NG TO THE
PERCENTAGE OF THE TOTAL EXPENDI TURE | NCURRED BY EACH TAXPAYER.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2009.



