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I N ASSEMBLY
( PREFI LED)
January 7, 2009

Introduced by M of A KAVANAGH COLTON, DI NOWN TZ, ENGLEBRI GHT, GORDOCN,
JAFFEE, M LLMAN, REILLY, J. RIVERA, SPANO, TITONE, BACALLES, FI NCH,
McDONOUGH, RAI A, TOBACCO, WALKER, O DONNELL, HOOPER -- Milti - Sponsored
by -- M of A BOYLAND, CAMARA, Del MONTE, DI AZ, A G.I O GUNTHER, JOHN,
LENTOL, LUPARDO, MAYERSOHN, MOLI NARO, PECPLES, PERRY, ROBI NSON, SALA-
DI NO SCH MEL, THI ELE, WEI SENBERG -- read once and referred to the
Commi ttee on Housi ng

AN ACT to amend the public authorities law, in relation to allow ng
i ncreased | oan anounts for costs related to energy efficiency inprove-
ment s

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 2429-g to read as foll ows:

S 2429-G ENERGY EFFI CIENT MORTGAGES. 1. IN ADDITION TO ANY OTHER
MORTGAGE THAT THE AGENCY |S AUTHORI ZED TO MAKE, THE AGENCY MAY MAKE
ENERGY EFFI Cl ENT MORTGAGES.

2. AN ENERGY EFFI CI ENT MORTGAGE IS SUBJECT TO THE SAME TERMS AND
CONDI TIONS AS ANY OTHER MORTGAGE | SSUED BY THE AGENCY, EXCEPT THAT THE
AGENCY MAY PROVI DE THE LOAN I N AN AMOUNT | N EXCESS OF THE PURCHASE PRI CE
TO COVER THE COSTS OF HOVE | MPROVEMENTS THAT WOULD MAKE THE BUI LDI NG
MORE ENERGY EFFI Cl ENT.

3. TO BE ELI G BLE FOR I NCLUSI ON I N AN ENERGY EFFI Cl ENT MORTGAGE, THE
ENERGY EFFI Cl ENT | MPROVEMENTS MUST BE COST EFFECTI VE, MEANING THAT THE
TOTAL COST OF THE | MPROVEMENTS |S LESS THAN THE TOTAL PRESENT VALUE OF
THE ENERGY SAVED OVER THE USEFUL LI FE OF THE ENERGY EFFI CI ENT | MPROVE-
VENT.

4. THE COST OF THE ENERGY | MPROVEMENTS AND ESTI MATE OF THE ENERGY
SAVI NGS SHALL BE DETERM NED BY A HOVE ENERGY RATI NG REPORT. SUCH REPORT
SHALL BE | SSUED BY A HOVE ENERGY RATI NG SYSTEM OR ENERGY CONSULTANT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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5. THE COST OF HAVI NG AN ENERGY RATI NG PERFORMED NMAY BE | NCLUDED AS
PART OF THE ENERGY EFFI Cl ENT MORTGACGE.

6. THE LENDER WLL PLACE ALL MONEYS RELATED TO ENERGY EFFI Cl ENT
| MPROVEMENTS | N AN ESCROW ACCOUNT. THE LENDER W LL RElI MBURSE THE BORROW
ER FOR ANY EXPENSE RELATED TO THE ENERGY EFFI Cl ENT | MPROVEMENTS UP TO
THE AMOUNT | N THE ESCROW ACCOUNT UPON AN | NSPECTI ON THAT VERI FI ES THAT
THE | MPROVEMENTS HAVE BEEN PERFORMED AND THAT THE ANTI Cl PATED ENERGY
SAVI NGS W LL BE ACHI EVED.

S 2. This act shall take effect imediately.



