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AN ACT to anend the New York state urban devel opnent corporation act, in
relation to applications for financial assistance through the urban
devel opnent corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 37 of section 1 of chapter 174 of
the laws of 1968, constituting the New York state urban devel opnent
corporation act, as added by chapter 732 of the laws of 1990, is amended
to read as foll ows:

(6) Upon approval of an application for financial assistance, the
corporation shall informthe recipient of all steps which nust be taken
in order to receive the prom sed assi stance. The requirenments inposed by
the corporation shall be pursuant to [statute or] rul es adopted pursuant
to the state admi nistrative procedure act, AND SHALL | NCLUDE THE NUMBER
OF JOBS TO BE CREATED AND/ OR RETAI NED AND, WHERE APPLI CABLE, THE AMOUNT
TO BE | NVESTED BY THE RECI Pl ENT. THE CORPORATION SHALL MONITOR THE
RECI PIENT'S PROGRESS |IN MEETING THE REQUI REMENTS FOR A PERI CD OF NOT
LESS THAN FI VE YEARS FOLLOW NG THE RECEI PT OF THE FULL AMOUNT OF FI NAN
Cl AL ASSI STANCE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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