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CONCURRENT RESOLUTI ON OF THE SENATE AND ASSEMBLY

proposi hg an anendnent to the constitution, in relation to direct peti-
tion and response

Section 1. Resolved (if the Senate concur), That subdivision 3 of
section 8 of article 7 of the constitution be anended to read as
fol | ows:

3. Nothing in this constitution contained shall prevent the |egisla-
ture fromauthorizing the | oan of the noney of the state to a public
corporation to be organized for the purpose of making | oans to non-pro-
fit corporations AND TO ELI G BLE BUSI NESSES or for the purpose of guar-
ant eei ng | oans made by banki ng organi zations, as [that tern] THESE TERMS
shall be defined by the legislature, to finance the construction of new
i ndustrial or manufacturing plants, the construction of new buildings to
be used for research and devel opnment, the construction of other eligible
business facilities, and for the purchase of machinery and equipnent
related to such new industrial or manufacturing plants, research and
devel opnent buil dings, and other eligible business facilities in this
state or the acquisition, rehabilitation or inprovenment of former or
exi sting industrial or manufacturing plants, buildings to be wused for
research and devel opnent, other eligible business facilities, and
machi nery and equi pment in this state, OR TO FI NANCE THE CONSTRUCTI ON OF
| NFRASTRUCTURE FOR ELIG BLE BUSI NESSES, |NCLUDING WATER AND SEWER
SYSTEMS, UTILITY LINES AND TELECOVMUNI CATI ONS LI NKS, OR TO FI NANCE ENER-
GY EFFICIENCY, POLLUTION PREVENTIQON, POLLUTI ON CONTROL OR ALTERNATI VE
ENERGY SYSTEMS FOR ELI G BLE BUSI NESSES i ncl udi ng the acquisition of rea
property therefor, and the use of such noney by such public corporation
for such purposes, to inprove enploynent opportunities in any area of
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the state, provided, however, that any such plants, buildings or facili-
ties or machinery and equi prent therefor shall not be (i) primarily used
in making retail sales of goods or services to customers who personally
visit such facilities to obtain such goods or services or (ii) used
primarily as a hotel, apartnent house or other place of business which
furnishes dwelling space or accomodations to either residents or tran-
sients, and provided further that [any | oan by such public corporation

shall not exceed sixty per centum of the cost of any such project and
the repaynment of which shall be secured by a nortgage thereon which
shall not be a junior encunbrance thereon by nore than fifty per centum

of such cost or by a security interest if personalty, and that] the
anmount of any guarantee of a | oan nade by a banki ng organi zati on shal
not exceed eighty per centum of the cost of any such project, AND THAT
SUCH LOANS OR LOAN GUARANTEES BY SUCH PUBLI C CORPORATI ON ARE EVI DENCED
BY A BOND, NOTE OR OTHER OBLIGATION SECURED BY A SECURITY | NTEREST
DEEMED APPROPRI ATE BY THE LEQ SLATURE TO PROTECT THE | NTEREST OF THE
PUBLI C CORPORATI ON AND THE STATE.

S 2. Resolved (if the Senate concur), That the foregoi ng anendnent be
referred to the first regular |egislative session convening after the
next succeedi ng general election of nenbers of the assenbly, and, in
conformty wth section 1 of article 19 of the constitution, be
publ i shed for 3 nonths previous to the time of such el ection.



