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Introduced by M of A MKEVITT, TH ELE, CONTE, TEDI SCO QUI NN, KOLB,
McDONOUGH, WALKER -- Multi-Sponsored by -- M of A ALFANO, AMEDORE,
BACALLES, BALL, BARCLAY, BARRA, BUTLER, CROUCH, ERRI GO, FINCH d GlQ
HAWLEY, P. LOPEZ, M LLER MOLI NARO, QOAKS, O MARA, RAI A REILICH SALA-
DI NO, SAYWARD, SCOZZAFAVA, SPANO, TOBACCO, TOWNSEND -- read once and
referred to the Conm ttee on Education

AN ACT to anend the education law, in relation to establishing a regents
hi gh-tech graduate | oan forgi veness program and making an appropri-
ation therefor

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 605 of the education |aw is amended by addi ng a new
subdi vision 13 to read as foll ows:

13. REGENTS H GH TECH GRADUATE LOAN FORA VENESS PROGRAM REGENTS
H GH TECH GRADUATE LOAN FORGA VENESS AWARDS SHALL BE AWARDED ANNUALLY TO
H GH TECH GRADUATES WHO AGREE TO WORK OR BE EMPLOYED I N NEW YORK STATE
IN A PROFESSI ON WHI CH REQUI RES A DEGREE IN THE HI GH TECH FI ELD I N WHI CH
THE GRADUATE HOLDS A DEGREE. SUCH AWARDS SHALL BE CLASSI FIED AND ALLO
CATED | N ACCORDANCE W TH REGENTS RULES.

A, DEFINITIONS. THE COW SSIONER SHALL PROMULGATE RULES AND REGU
LATI ONS DEFI NI NG THE TERMS "H G+ TECH GRADUATE" AND "H GH TECH FI ELD"
AND ANY OTHER TERMS NECESSARY TO | MPLEMENT THE PROVI SIONS OF THI' S SUBDI -
VI SI ON. PROVI DED, THAT THE TERM "H G+ TECH GRADUATE" SHALL BE LI M TED
TO PERSONS WHO EARNED AN ASSOCI ATE' S OR BACHELOR S DEGREE FROM A COLLEGE
OR UNIVERSITY I N TH S STATE.

B. ELIGBILITY. (1) THE APPLI CANT MJUST BE A RESI DENT OF NEW YORK STATE
AND BE ENGAGED I N A HI GH TECH PROFESSI ON.

(2) THE APPLI CANT MUST AGREE TO BE EMPLOYED IN A H G+ TECH PROFESSI ON
I N NEW YORK STATE.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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C. SELECTION. THE COWM SSIONER SHALL ESTABLISH CRITERIA FOR THE
SELECTI ON OF PARTI Cl PANTS | N THE PROGRAM AN APPLI CANT MUST SATI SFY AT
LEAST ONE OF THE CRI TERI A ESTABLI SHED.

D. NOTIFICATION. (1) THE COWM SSIONER SHALL THEN FORWARD APPROVED
APPL| CATI ONS TO THE PRESI DENT AND SHALL NOTI FY UNSUCCESSFUL APPLI CANTS:;

(2) THE PRESI DENT SHALL VERI FY THE APPROVED APPLI CANTS'

(1) ELIGBILITY; AND

(11) TOTAL HI GH TECH COLLEGE OR UNI VERSI TY STUDENT EXPENSE;

(3) THE PRESI DENT SHALL NOTI FY APPLI CANTS OF THEI R AWARD ENTI TLEMENT.

E. SERVI CE REQU REMENT. W THI N SUCH TI ME AS THE COWM SSI ONER SHALL BY
REGULATION PROVIDE, A RECIPIENT OF AN AWARD SHALL HAVE AGREED TO BE
EMPLOYED IN A H GH TECH PROFESSI ON FOR A PERIOD OF TWELVE MONTHS FOR
EACH ANNUAL PAYMENT TO BE RECEI VED BY THE RECI PIENT. | N NO CASE SHALL
THE TOTAL NUMBER OF MONTHS OF HI G+ TECH EMPLOYMENT REQUI RED BE LESS THAN
SI XTY. THE PRESI DENT SHALL, IN CONSULTATION WTH THE COWM SSI ONER,
DEVELOP AND SECURE FROM EACH AWARD RECI Pl ENT, A WRI TTEN AGREEMENT TO
ENGAGE | N A H GH TECH EMPLOYMENT.

IF A RECI Pl ENT FAILS TO COVPLY FULLY W TH SUCH CONDI TI ONS, THE PRESI DENT
SHALL BE ENTI TLED TO RECElI VE FROM SUCH RECI Pl ENT AN AMOUNT TO BE DETER-
M NED BY THE FORMULA:
A = 5B (T-9)
T

IN WH CH "A" IS THE AVMOUNT THE PRESI DENT | S ENTI TLED TO RECOVER, "B"
'S THE SUM OF ALL PAYMENTS MADE TO THE RECI PIENT AND THE |NTEREST ON
SUCH AMOUNT WHI CH WOULD BE PAYABLE | F AT THE TI MES SUCH AWARDS WERE PAI D
THEY WERE LOANS BEARI NG | NTEREST AT THE MAXI MUM PREVAI LI NG RATE, "T" IS
THE TOTAL NUMBER OF MONTHS IN THE RECIPIENT'S PERIOD OF OBLI GATED
SERVICES: AND "S' IS THE NUMBER OF MONTHS OF SERVI CE ACTUALLY RENDERED
BY THE RECI Pl ENT. ANY AMOUNT WH CH THE PRESI DENT |'S ENTI TLED TO RECOVER
UNDER THI S PARAGRAPH SHALL BE PAID W THI N THE FI VE- YEAR PERI OD BEG NNI NG
ON THE DATE THAT THE RECI Pl ENT FAI LED TO COVPLY W TH THI' S SERVI CE CONDI -
TION. NOTHI NG | N THE WRI TTEN AGREEMENT SHALL AFFECT THE TERMS OF EMPLOY-
MENT OF THE | NDI VI DUAL WHO SHALL NEGOTI ATE, SEPARATE AND APART FROM THE
PROGRAM H'S OR HER SALARY AND OTHER FORMS OF EMPLOYMENT W TH AN AGENCY,
| NSTI TUTI ON OR A PROGRAM | N WHI CH HE OR SHE SHALL BE EMPLOYED.

ANY OBL| GATI ON TO COMPLY WTH SUCH PROVISIONS AS OUTLINED IN TH'S
SECTI ON SHALL BE CANCELLED UPON THE DEATH OF THE RECI Pl ENT. THE COWM S-
SI ONER SHALL MAKE REGULATI ONS TO PROVI DE FOR THE WAl VER OR SUSPENSI ON OF
ANY FI NANCI AL OBLI GATI ON WHI CH WOULD | NVOLVE EXTREME HARDSHI P.

F. REPORTING A RECIPIENT OF AN AWARD SHALL REPORT ANNUALLY TO THE NEW
YORK STATE HI GHER EDUCATI ON SERVI CES CORPORATI ON, ON FORMS PRESCRI BED BY
THE PRESI DENT, AS TO THE PERFORMANCE OF THE REQUI RED SERVI CES, COMMENC-
ING W TH THE CALENDAR YEAR | N WH CH THE RECI Pl ENT BEG NS TO ENGAGE I N A
H GH TECH PROFESSI ON AND CONTINUING UNTIL THE RECIPIENT SHALL HAVE
COVPLETED, OR IT |'S DETERM NED THAT HE OR SHE SHALL NOT BE OBLI GATED TO
COVPLETE, THE REQUI RED EMPLOYMENT. |F THE RECI PI ENT SHALL FAIL TO FILE
ANY REPORT REQUI RED HEREUNDER W THI N THI RTY DAYS OF WRI TTEN NOTI CE TO
THE RECI Pl ENT, MAI LED TO THE ADDRESS SHOAN ON THE LAST APPLI CATION FOR
AN  AWARD OR LAST REPORT FI LED, WH CHEVER IS LATER THE PRESI DENT OF THE
CORPORATI ON MAY | MPOSE A FINE OF UP TO ONE THOUSAND DOLLARS. THE PRESI -
DENT SHALL HAVE THE DI SCRETI ON TO WAI VE THE FI LI NG OF A REPORT, EXCUSE A
DELAY IN FILING OR A FAILURE TO FILE A REPORT, OR WAl VE OR REDUCE ANY
FI NE | MPOSED FOR GOOD CAUSE SHOWN.

G OTHER AWARDS. AWARD RECI Pl ENTS SHALL BE ELI G BLE TO APPLY FOR ONE
ADDI TI ONAL AWARD.
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S 2. The education |law is anended by adding a new section 679-f to
read as foll ows:

S 679-F. REGENTS H GH TECH GCRADUATE LOAN FORGA VENESS PROGRAM 1.
NUMBER AND CERTI FI CATI ON. ONE HUNDRED REGENTS HI G+ TECH GRADUATE LQOAN
FORG VENESS AWARDS SHALL BE AWARDED EACH YEAR TO | NI TI AL RECI Pl ENTS
THEREOF. SUCH AWARDS SHALL BE ALLOCATED AS PROVI DED IN ARTICLE THI RTEEN
O THIS CHAPTER TO ELIGBLE H G+ TECH GRADUATES AS CERTI FI ED TO THE
PRESI DENT BY THE COWM SSI ONER.

2. CALCULATI ON OF AWARD AMOUNTS. EACH AWARD SHALL CONSIST OF FIVE
CONSECUTI VE  ANNUAL LOAN FORG VENESS PAYMENTS. EACH OF THE ANNUAL
PAYMENTS SHALL BE FOR AN AMOUNT EQUAL TO THE TOTAL OF H GH TECH COLLEGE
OR UNI VERSI TY SCHOOL STUDENT LOAN EXPENSE OR TEN THOUSAND DOLLARS WH CH
EVER |S LESS. THE PRESIDENT SHALL BE RESPONSI BLE FOR CALCULATI NG THE
DOLLAR AMOUNT OF EACH AWARD THAT ELI G BLE CANDI DATES MAY RECEIVE FROM
TH'S PROGRAM FOR THE PURPOSES OF THI S SECTI ON, STUDENT LQAN EXPENSE
SHALL MEAN THE CUMULATI VE TOTAL OF THE ANNUAL STUDENT LQANS COVERI NG THE
COST OF ATTENDANCE AT A HI GH TECH COLLEGE OR UNI VERSI TY. | NTEREST PAID
OR DUE ON STUDENT LOANS THAT AN APPLI CANT HAS TAKEN OUT FOR USE I N
PAYI NG FOR SUCH HI GH TECH EDUCATI ON SHALL BE CONSI DERED ELIGBLE FOR
REI MBURSEMENT UNDER THI S PROGRAM

3. AWARD DI SBURSEMENT. A. ANNUAL AWARD DI SBURSEMENTS SHALL BE THE
RESPONSI Bl LI TY OF THE PRESI DENT AND SHALL OCCUR PRIOR TO THE BEG NNI NG
O EACH OF THE REQUI RED TERMS OF SERVI CE AS SPECI FIED I N THE SERVI CE
CONTRACT. THE BOARD OF TRUSTEES OF THE H GHER EDUCATI ON SERVI CES CORPO
RATION SHALL ADOPT RULES AND REGULATI ONS REGARDI NG CRI TERI A FOR DETER-
M NI NG SUCCESSFUL COWVPLETI ON OF THE EMPLOYMENT CONTRACT AND ANY APPEAL
PROCESS THAT MAY BE REQUI RED TO | MPLEMENT THI S PARAGRAPH UPON RECOMVEN-
DATI ON OF THE PRESI DENT | N CONSULTATI ON W TH THE COWM SSI ONER.

B. THE DI SBURSEMENT OF THE SECOND AND SUBSEQUENT ANNUAL AWARDS SHALL
BE DEPENDENT UPON SUCCESSFUL COWVPLETI ON OF THE PREVI QUS YEAR S REQUI RE-
MENT OF THE EMPLOYMENT CONTRACT AS DEFI NED BY THE PRESI DENT, AS WELL AS
OTHER CRI TERI A SET FORTH IN THI S SECTI ON.

S 3. The sumof twenty-five mllion dollars ($25,000,000), or so nmuch
t hereof as may be necessary, is hereby appropriated to the education
departrment out of any noneys in the state treasury in the general fund
to the credit of the state purposes account, not otherw se appropriated,
and made i mredi ately available for the purposes of inplenenting the
regents high-tech graduate |oan forgiveness program as established by
this act. Such noneys shall be payable on the audit and warrant of the
conptroller on vouchers certified or approved by the comm ssioner of
education in the manner prescribed by | aw

S 4. This act shall take effect on the one hundred eightieth day after
it shall have becone a |law. Effective i mediately, any rules and regu-
| ations necessary to inplenent the provisions of this act on its effec-
tive date are authorized and directed to be conpleted on or before such
dat e.



