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STATE OF NEW YORK
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Introduced by M of A CONTE, BURLING FINCH dG.IO KOLB, M DONOUGH,
RAI A, SPANO, TOBACCO, THI ELE, TOANSEND, WALKER, SALADINO -- Milti -
Sponsored by -- M of A BARCLAY, CROUCH, DUPREY, MOLINARO, SAYWARD - -
read once and referred to the Cormittee on Ways and Means

AN ACT to amend the state finance law, in relation to allocating a
percentage of any state revenue surplus to the school tax relief fund,
and creating a fund for elderly pharnaceutical insurance coverage

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 97-rrr of the state finance |aw, as anended by
section 8 of part F of chapter 109 of the |l aws of 2006, is anended by
addi ng a new subdivision 3-a to read as foll ows:

3-A. FOR THE PURPCSE OF THI S SUBDI VI SI ON "TOTAL STATE REVENUES" SHALL
MEAN ALL REVENUES RECEI VED BY THE STATE DURI NG ANY FI SCAL YEAR WHI CH ARE
| NCLUDED | N THE CASH BASI S FI NANCI AL PLAN OF THE STATE, EXCLUDING THE
PROCEEDS OF GENERAL OBLI GATI ON BONDS AND BOND ANTI CI PATI ON NOTES AUTHOR-
| ZED BY THE VOTERS OF THE STATE AND | SSUED BY THE COVPTROLLER PURSUANT
TO SECTI ON TEN OR ELEVEN OF ARTICLE SEVEN OF THE STATE CONSTI TUTI ON,
EXCLUDI NG FEDERAL GRANTS RECEIVED BY THE STATE AND EXCLUDI NG AMOUNTS
NECESSARY FOR THE PAYMENT OF TAX REFUNDS DURING SUCH FISCAL YEAR
NOTW THSTANDI NG ANY OTHER CONTRARY PROVI SI ON OF LAW | N ANY STATE FI SCAL
YEAR WHEN TOTAL STATE REVENUES ARE |IN EXCESS OF THE STATE SPENDI NG,
TVENTY- FI VE PERCENT OF SUCH SURPLUS REVENUES SHALL BE CREDI TED OR TRANS-
FERRED, PURSUANT TO APPROPRI ATI ON, TO THE SCHOOL TAX RELI EF FUND ESTAB-
LI SHED BY THI S SECTI ON.

S 2. The state finance |law is anended by adding a new section 96-a to
read as foll ows:

S 96- A ELDERLY PHARMACEUTI CAL DEDUCTI BLE RELI EF FUND. 1. THERE 1S
HEREBY ESTABLISHED IN THE JONT CUSTODY OF THE COVPTROLLER AND THE
COW SSI ONER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOWN AS THE
ELDERLY PHARMACEUTI CAL DEDUCTI BLE RELI EF FUND.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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2. SUCH FUND SHALL CONSI ST OF ALL MONI ES CREDI TED OR TRANSFERRED THER-
ETO FROM THE GENERAL FUND OR FROM ANY OTHER FUND OR SOURCES PURSUANT TO
LAW

3. FOR THE PURPCSE OF THI S SECTI ON, "TOTAL STATE REVENUES" SHALL MEAN
ALL REVENUES RECElI VED BY THE STATE DURI NG ANY FISCAL YEAR WH CH ARE
INCLUDED IN THE CASH BASIS FI NANCI AL PLAN OF THE STATE, EXCLUDI NG THE
PROCEEDS OF GENERAL OBLI GATI ON BONDS AND BOND ANTI CI PATI ON NOTES AUTHOR-
| ZED BY THE VOTERS OF THE STATE AND | SSUED BY THE COWTROLLER PURSUANT
TO SECTION TEN OR ELEVEN OF ARTI CLE SEVEN OF THE STATE CONSTI TUTI ON,
EXCLUDI NG FEDERAL GRANTS RECElI VED BY THE STATE AND EXCLUDI NG AMOUNTS
NECESSARY FOR THE PAYMENT OF TAX REFUNDS DURING SUCH FI SCAL YEAR.
NOTW THSTANDI NG ANY OTHER CONTRARY PROVI SI ON OF LAW | N ANY STATE FI SCAL
YEAR WHEN TOTAL STATE REVENUES ARE IN EXCESS OF THE STATE SPENDI NG
TVENTY- FI VE PERCENT OF SUCH SURPLUS REVENUES SHALL BE CREDI TED OR TRANS-
FERRED THERETO, PURSUANT TO APPROPRI ATI ON, FOR THE PURPOSE OF REDUCI NG
OR ELI M NATI NG ANY DEDUCTI BLE EXPENSES TO PARTI CI PANTS IN THE ELDERLY
PHARMACEUTI CAL | NSURANCE COVERAGE SET FORTH | N PARAGRAPHS (A) AND (B) OF
SUBDI VI SI ON TWO OF SECTI ON TWD HUNDRED FORTY- El GHT OF THE ELDER LAW

4. ALL PAYMENTS FROM THE FUND SHALL BE MADE ON THE AUDI T AND WARRANT
OF THE COVWPTROLLER.

S 3. This act shall take effect immediately.



