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AN ACT to amend the personal property law, in relation to requiring
vehicle retail |ease agreenents charging for excess wear to item ze
t he conponents exam ned to make such determ nation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of subdivision 2 of section 343 of
the personal property law, as amended by chapter 111 of the | aws of
1995, is amended to read as foll ows:

In order for a holder to inpose a charge for excess wear and damage to
a vehicle subject to a retail |ease agreenent, [such agreenment shal
contain a clause describing the excess wear and danage to the vehicle
for which the | essee may be |iable] SUCH HOLDER MJUST PROVI DE THE LESSEE
WTH A WRI TTEN STATEMENT DESCRI Bl NG THE EXCESS WEAR AND DAMAGE TO THE
VEH CLE FOR WHI CH THE LESSEE MAY BE LI ABLE. THI S STATEMENT MJST CONTAI N
A PROVI SI ON SPECI FI CALLY | TEM ZI NG ALL COVPONENTS OF THE VEHI CLE TO BE
EXAM NED AND THE METHOD USED TO EXAM NE THE VEH CLE BEFORE ARRIVING AT
THE FINAL EXCESSIVE WEAR AND DAMAGE CHARGE. THI S | NFORVATI ON MUST BE
PROVI DED TO THE CONSUMER PRI OR TO THE SIGNING OF THE LEASE AGREEMENT.
Such holder shall, not nore than forty days nor |ess than twenty days
prior to the scheduled term nation date, or, not nore than ten business
days after the date of an early term nation of a | ease agreenent, nai
or deliver to the |l essee a notice advising the | essee of the follow ng
rights and obligations of the parties, herein granted and i nposed:

S 2. This act shall take effect Septenber 1, 2009 and shall apply to
all retail |eases entered into on and after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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