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Introduced by M of A MORELLE -- read once and referred to the Comit -
tee on | nsurance

AN ACT to anend the insurance law, in relation to the valuation of
certain policies and contracts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (D) of paragraph 6 of subsection (c) of
section 4217 of the insurance law is relettered subparagraph (E) and a
new subparagraph (D) is added to read as foll ows:

(D) RESERVES ACCORDI NG TO THE SUPERI NTENDENT' S RESERVE VALUATI ON METH
OD FOR | NDI VI DUAL LI FE | NSURANCE POLI CI ES SUBJECT TO SUBSECTION (B) OF
SECTION FOUR THOUSAND TWO HUNDRED THI RTY- TWO OF THI S ARTI CLE THAT ARE
| SSUED AFTER DECEMBER THI RTY- FI RST, TWO THOUSAND EI GHT AND THAT PROVI DE
FOR DEATH BENEFI TS THAT ARE GUARANTEED TO REMAI N | N EFFECT | F SPECI FI ED
CONDI TI ONS, AS DEFINED IN THE LI FE I NSURANCE POLICY, ARE MET BY THE
POLI CY O\NER, THE VALUE OF THE GUARANTEE SHALL BE CALCULATED BY A METHOD
CONSI STENT WTH THE PRINCIPLES OF TH' S SECTI ON AND THE USE OF LAPSE
RATES NOT TO EXCEED TWO PERCENT PER ANNUM

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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