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Introduced by M of A V. LOPEZ -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to amend the tax law, in relation to providing for a deduction
for private nortgage insurance prem uns paid by taxpayers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax |aw is anended by
addi ng a new paragraph 39 to read as foll ows:

(39) PREM UMS PAI D BY A TAXPAYER FOR PRI VATE MORTGAGE | NSURANCE ON
RESI DENTI AL REAL PROPERTY, TO THE EXTENT | NCLUDI BLE | N GROSS | NCOVE FOR
FEDERAL | NCOVE TAX PURPCSES. IN ORDER TO QUALIFY FOR THE DEDUCTI ON
AUTHORI ZED BY TH S PARAGRAPH, THE PROPERTY MJST CONSI ST OF NO MORE THAN
FOUR DWELLI NG UNITS, OF WHICH, ONE UNI T MJUST BE OCCUPI ED BY THE TAXPAYER
AS H'S OR HER PRI MARY RESI DENCE. FOR THE PURPCSES OF TH'S PARAGRAPH,
TITLE TO THAT PORTI ON OF REAL PROPERTY OMNED BY A COOPERATI VE APARTMENT
CORPORATI ON I N WHI CH A TENANT- STOCKHOLDER OF SUCH CORPORATI ON RESI DES,
AND WH CH | S REPRESENTED BY H S OR HER SHARE OR SHARES OF STOCK I N SUCH
CORPORATI ON AS DETERM NED BY | TS OR THEI R PROPORTI ONAL RELATIONSHI P TO
THE TOTAL OUTSTANDI NG STOCK OF THE CORPORATI ON, | NCLUDI NG THAT OANED BY
THE CORPORATI ON, SHALL BE DEEMED TO BE VESTED I N SUCH TENANT- STOCKHOLD-
ER

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law and shall apply to
t axabl e years commenci ng on and after such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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