OO WNEF

STATE OF NEW YORK

5115
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 10, 2009

Introduced by M of A GQGIO KOLB, ERRI GO WALKER, HAWEY, BARCLAY,
QUI NN, McKEVITT -- Muilti-Sponsored by -- M of A  BACALLES, BALL
McDONOUGH, O MARA, THI ELE, TOWNSEND -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to item zed deductions for
gifts to charity

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (d) of section 615 of the tax law is anended by
addi ng a new paragraph 5 to read as foll ows:

(5) AN AMOUNT EQUAL TO FIFTEEN PERCENT OF THE G FT TO CHARITY
DEDUCTI ON WHI CH | S ALLOWED UNDER FEDERAL | NCOVE TAX LAWS

S 2. This act shall take effect imediately and shall apply to taxable
years begi nning on or after January 1, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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