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AN ACT to anend the adm nistrative code of the <city of New York, in
relation to rent stabilization of dwelling units owned on a cooper-
ative or condom ni um basi s

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 26-504 of the adm nistrative code of the city of
New York is anended by adding a new subdivision d to read as foll ows:

D. HOUSI NG ACCOMVODATI ONS CONTAI NED I N BU LDI NGS ONMNED AS COOPERATI VES
OR CONDOM NI UMS TO WHICH THI S CODE WOULD OTHERW SE APPLY PROVI DED SUCH
HOUSI NG ACCOVMODATI ONS VWERE NOT CONTAI NED | N BUI LDI NGS OMNED AS COOPER-
ATI VES OR CONDOM NI UMS BUT ONLY UNTIL SUCH TIME AS ANY SUCH ACCOWO
DATI ON SHALL HAVE BEEN OCCUPI ED FOR A PERI OD OF TWD CONSECUTI VE YEARS AS
THE PRI MARY RESI DENCE OF ANY OAMNER OF THE SHARES ALLOCATED TO SUCH UNI' T
OR ANY MEMBER OF SUCH OMNER S | MVEDI ATE FAM LY IN THE CASE OF A COOPER-
ATIVE OR ANY OMNER OF THE UNIT OR ANY MEMBER OF SUCH OMNER S | MVEDI ATE
FAM LY IN THE CASE OF A CONDOM NIUM SINCE THE TIME SUCH BUI LDING WAS
FI RST OANED AS A COOPERATI VE OR CONDOM NI UM

S 2. This act shall take effect imediately provided that the anend-
ment to section 26-504 of the rent stabilization | aw of nineteen hundred
si xty-ni ne made by section one of this act shall expire on the sane date
as such |l aw expires and shall not affect the expiration of such law as
provi ded under section 26-520 of such | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD08359- 01- 9



