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STATE OF NEW YORK

4677
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
February 5, 2009

Introduced by M of A BRENNAN, FIELDS, JAFFEE, MAI SEL -- Ml ti - Spon-
sored by -- M of A ABBATE, BRADLEY, CLARK, COLTON, CUSICK, DI Az,
DINOWTZ, GLICK, HOOPER, JACOBS, JOHN, NOLAN, ORTIZ, PHEFFER, ROBI N
SON, WVEI SENBERG, WRI GHT -- read once and referred to the Commttee on
Cor porations, Authorities and Comr ssions

AN ACT to anend the public authorities law, in relation to providing for
additional reporting gquidelines for the netropolitan transportation
authority's annual financial statenents and when proposing fare and
toll increases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 2800-a to read as foll ows:

S 2800- A. ADDI TI ONAL REPORT BY THE METROPOLI TAN TRANSPORTATI ON AUTHOR-
ITY. 1. IN ADDI TION TO THE REQUI REMENTS OF SECTI ON TVENTY- El GHT HUNDRED
OF TH S TITLE, THE REPORT OF THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY
SHALL BE SUBM TTED ON A FORM THAT SHALL CONFORM TO ALL REGULATI ONS
PROVULGATED BY AND/ OR REQUI REMENTS PRESCRIBED BY THE NEW YORK STATE
COWTROLLER AND SHALL SET FORTH THE FOLLOW NG | NFORMATI ON | N A CLEAR,
COVPLETE AND DETAI LED MANNER.

2. THE AUTHORI TY SHALL SET FORTH THE OPERATI NG BUDGET OF EACH SUBSI D-
| ARY AND/ OR AFFILIATE, | NCLUDING BUT NOT LIMTED TO THE NEW YORK CI TY
TRANSI T AUTHORI TY, THE TRI BOROUGH BRI DGE AND TUNNEL AUTHORI TY, THE LONG
| SLAND RAI LROAD, METRO NORTH RAI LROAD, AND LONG | SLAND BUS. THE REPORT
OF EACH SUCH SUBSI DI ARY AND/ OR AFFI LI ATE SHALL SEPARATELY SET FORTH
REVENUE FROM FARES AND TOLLS, REVENUE FROM GOVERNMENTAL BODI ES, | NCLUD-
| NG SEPARATELY STATI NG REVENUE FROM EACH SUCH GOVERNMVENTAL BODY AND
SEPARATELY | DENTI FYI NG THE STATUTORY AUTHORI TY FOR EACH REVENUE SOURCE
FROM SUCH GOVERNMENTAL BODY. THE REPORT SHALL SEPARATELY SET FORTH ALL
OTHER REVENUE SOURCES, | NCLUDING BUT NOT LIMTED TO, SALES, LEASES,
RENTAL CONTRACTS, FRANCHI SES, ADVERTISING OTHER BUSI NESS REVENUE,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| NTEREST AND M SCELLANEQUS REVENUE. THE REPORT SHALL ALSO SET FORTH
REVENUE FOR EACH SUBSI DI ARY AND/ OR AFFI LI ATE OF THE METROPOLI TAN TRANS-
PORTATI ON  AUTHORI TY TRANSFERRED FROM ANY OTHER SUBSI DI ARY AND/ OR AFFI L-
| ATE OF THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY, AND SHALL | DENTI FY
THE AMOUNT OF SUCH TRANSFER. THE REPORT SHALL SEPARATELY FURTHER SET
FORTH ANY REVENUE FROM EXTRAORDI NARY | TEMS FOR USE | N THE OPERATI NG
BUDGET, | NCLUDI NG BUT NOT LIM TED TO, PROCEEDS FROM BOND OR NOTE SALES,
OR BOND OR NOTE REFI NANCI NGS, OR OTHER EXTRAORDI NARY | TEMS.

3. THE AUTHORI TY SHALL ALSO SET FORTH IN A CLEAR AND DETAILED MANNER
THE EXPENSES OF EACH SUCH SUBSI DI ARY AND/ OR AFFI LI ATE, | NCLUDI NG BUT NOT
LIMTED TO SALES, LEASES, RENTAL CONTRACTS, FRANCHI SES, ADVERTI SI NG
OTHER BUSI NESS REVENUE, | NTEREST AND M SCELLANEOUS REVENUE. THE REPORT
SHALL SET FORTH SEPARATELY THE SALARI ES, WAGES AND BENEFI TS OF THE OFFI -
CERS, MANAGERI AL AND OTHER EMPLOYEES NOT COVERED BY COLLECTI VE BARGAI N-
| NG AGREEMENTS, AND THE SALARIES, WAGES, AND BENEFITS OF EMPLOYEES
COVERED BY COLLECTIVE BARGAI NI NG AGREEMENTS. THE REPORT SHALL FURTHER
SET FORTH OTHER EXPENSES, | NCLUDI NG BUT NOT LIMTED TO, MATERI ALS AND
SUPPLI ES, ENERGY AND POWER, DEBT SERVICE, DEPRECI ATI ON, CONTRACTUAL
SERVI CES, RENTALS, LEASES, AND OTHER M SCELLANEOUS EXPENSES. THE REPORT
SHALL FURTHER SEPARATELY SET FORTH ALL TRANSFERS FROM EACH SUCH SUBSI D-
| ARY AND/ OR AFFI LI ATE OF THE AUTHORI TY, TO EACH AND EVERY OTHER SUBSI D-
| ARY AND/ OR AFFI LI ATE OF THE AUTHORI TY, | NCLUDI NG THE AUTHORI TY | TSELF.
W TH RESPECT TO THE TRI BOROUGH BRI DGE AND TUNNEL AUTHORITY, |ITS REPORT
SHALL CLEARLY SHOW AND SEPARATELY | DENTI FY ALL TRANSFERS OF FUNDS TO THE
OTHER SUBSI DI ARIES AND OR AFFI LI ATES, AS WELL AS TO THE METROPOLI TAN
TRANSPORTATI ON AUTHORI TY | TSELF. W TH RESPECT TO THE DEBT SERVI CE OF THE
TRI BOROUGH BRI DGE AND TUNNEL AUTHORI TY, THE REPORT SHALL PROVI DE A SCHE-
DULE THAT SHOAS THE MONEY PROPORTI ON OF THE DEBT SERVICE ALLOMBLE TO
EACH SUBSI DI ARY AND/ OR AFFI LI ATE OF THE AGENCY, | NCLUDI NG | TSELF AND THE
METROPCLI TAN TRANSPORTATI ON AUTHORI TY.

4. THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY SHALL PROVI DE A REPORT,
SHOW NG | TS OPERATI NG BUDGET, | TS REVENUES, EXPENSES, AND TRANSFERS, IN
A LI KE MANNER | N A REPORT APPROVED BY THE NEW YORK STATE COWVPTROLLER.

S 2. Section 2804 of the public authorities law is anmended by adding a
new subdi vision 5 to read as fol |l ows:

(5) W TH RESPECT TO | NFORMATI ON SET FORTH | N PARAGRAPH (B) OF SUBDI VI -
SION ONE OF THI'S SECTION, THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY
SHALL REPORT SUCH | NFORMATI ON | N THE MANNER REQUI RED BY THE PROVI SI ONS
OF SECTI ON TWENTY- El GHT HUNDRED- A OF THI S TI TLE FOR THE YEAR | MVEDI ATELY
PRECEDI NG SUCH ANNOUNCEMENT, UP TO THE CALENDAR QUARTER LAST COVPLETED
NI NETY DAYS PRI OR TO SUCH ANNOUNCEMENT OF A PROPOSED | NCREASE | N FARE,
FEE OR TOLLS OF THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY OR ANY OF I TS
SUBSI DI ARI ES OR AFFI LI ATES; PROVIDED FURTHER, HOWEVER, THAT |IF THE
REQUI REMENT FOR THE METROPCLI TAN TRANSPORTATI ON AUTHORI TY SET FORTH IN
THI'S SUBDI VI SI ON RESULTS I N A CALENDAR QUARTER REPORT COWPLETED MORE
THAN ONE HUNDRED TWENTY DAYS PRIOR TO SUCH ANNOUNCEMENT, THEN THE
AUTHORI TY SHALL FILE A FURTHER REPORT PURSUANT TO THE REQUI REMENTS OF
THI'S SECTI ON UP TO THE CALENDAR QUARTER LAST COVPLETED NI NETY DAYS PRI OR
TO THE FI RST DAY OF THE SCHEDULED PUBLI C HEARI NGS ON SUCH FARE, FEE, AND
TOLL | NCREASES.

S 3. Section 1205 of the public authorities law is anmended by adding a
new subdi vision 7-a to read as foll ows:

7- A, NOTW THSTANDI NG ANY | NCONSI STENT PROVI SI ON OF THI S CHAPTER OR OF
ANY OTHER GENERAL, SPECI AL OR LOCAL LAW THE AUTHORITY SHALL SUBM T TO
THE GOVERNOR, COWPTROLLER, CHAIRMAN OF THE SENATE FI NANCE COWM TTEE,
CHAl RVAN OF THE ASSEMBLY WAYS AND MEANS COMM TTEE AND RANKING M NORITY
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MEMBER OF EACH OF SUCH COW TTEES, NOT LESS THAN ONE HUNDRED TVENTY DAYS
PRIOR TO THE PROPOSED DATE FOR ANY FUTURE | NCREASE | N TRANSI T FARES, A
DETAI LED REPORT SETTI NG FORTH: (A) THE NEED FOR SUCH | NCREASE OR | MPCSI -
TION, (B) |ITS RECEIPTS AND DI SBURSEMENTS, OR REVENUES AND EXPENSES,
DURI NG THE PRI OR THREE FI SCAL YEARS, OR SO MJUCH THEREOF AS I T MAY HAVE
BEEN | N EXI STENCE, | N ACCORDANCE W TH THE CATEGORI ES OR CLASSI FI CATI ONS
ESTABLI SHED BY THE AUTHORI TY OR COWM SSION FOR I TS OM OPERATI NG AND
CAPI TAL QUTLAY PURPOSES AS DETAI LED I N SECTI ON TVWENTY- EI GHT HUNDRED- A OF
TH'S CHAPTER, (C) ITS ASSETS AND LIABILITIES AT THE END OF | TS LAST
FI SCAL YEAR | NCLUDI NG THE STATUS OF RESERVE, DEPRECI ATIQON, SPECIAL OR
OTHER FUNDS AND | NCLUDI NG THE RECEI PTS AND PAYMENTS OF THESE FUNDS; (D)
A SCHEDULE OF BONDS AND NOTES OUTSTANDI NG AT THE END OF I TS FI SCAL YEAR
AND THEIR REDEMPTION DATES, TOGETHER W TH A STATEMENT OF THE AMOUNTS
REDEEMED AND | NCURRED DURI NG SUCH FI SCAL YEAR; (E) | NFORMATI ON ON FUTURE
AUTHORI TY OPERATI ONS, DEBT SERVI CE AND CAPI TAL CONSTRUCTI ON, TOGETHER
W TH ESTI MATED RECEI PTS AND EXPENDI TURES FOR THE NEXT FI VE FI SCAL YEARS
W THOUT REFERENCE TO SUCH PROPOSED |INCREASE OR IMPOSITION, AND (F)
PRQJECTI ONS AND ESTI MATES AS TO THE EFFECT WHI CH THE PROPOSED | NCREASE
OR | MPCSI TION WLL HAVE ON THE FUTURE USE OF THE FACILITIES, AND AN
ESTI MATE OF THE REVENUES WH CH W LL ACCRUE TO THE AUTHORI TY OR COWM S-
SION AS THE RESULT OF THE PROPCSED | NCREASE OR | MPCSI TI ON. IF THE
REQUI REMENT FOR THE METROPCLI TAN TRANSPORTATI ON AUTHORI TY SET FORTH I N
THI'S SUBDI VI SI ON RESULTS I N A CALENDAR QUARTER REPORT COWPLETED MORE
THAN ONE HUNDRED TWENTY DAYS PRIOR TO SUCH PROPCSED DATE, THEN THE
AUTHORI TY SHALL FILE A FURTHER REPORT PURSUANT TO THE REQUI REMENTS OF
THI'S SECTI ON UP TO THE CALENDAR QUARTER LAST COVPLETED NI NETY DAYS PRI OR
TO THE FI RST DAY OF THE SCHEDULED PUBLI C HEARI NGS ON SUCH FARE, FEE, AND
TOLL | NCREASES.

S 4. Section 1263 of the public authorities law is anmended by adding a
new subdi vision 10 to read as foll ows:

10. NOTW THSTANDI NG ANY | NCONSI STENT PROVI SION OF THI S CHAPTER OR OF
ANY OTHER GENERAL, SPECI AL OR LOCAL LAW THE AUTHORITY SHALL SUBM T TO
THE GOVERNOR, COWPTROLLER, CHAIRMAN OF THE SENATE FI NANCE COWM TTEE,
CHAl RVAN OF THE ASSEMBLY WAYS AND MEANS COMM TTEE AND RANKING M NORITY
MEMBER OF EACH OF SUCH COW TTEES, NOT LESS THAN ONE HUNDRED TVENTY DAYS
PRIOR TO THE PROPOSED DATE FOR ANY FUTURE | NCREASE | N TRANSI T FARES, A
DETAI LED REPORT SETTI NG FORTH: (A) THE NEED FOR SUCH | NCREASE OR | MPCSI -
TION, (B) I TS RECEI PTS AND DI SBURSEMENTS, OR REVENUES AND EXPENSES,
DURING THE PRI OR THREE FI SCAL YEARS, OR SO MJUCH THEREOF AS I T MAY HAVE
BEEN | N EXI STENCE, | N ACCORDANCE W TH THE CATEGORI ES OR CLASSI FI CATI ONS
ESTABLI SHED BY THE AUTHORITY OR COW SSION FOR I TS OAN OPERATI NG AND
CAPI TAL QUTLAY PURPOSES AS DETAI LED | N SECTI ON TVWENTY- EI GHT HUNDRED- A OF
TH' S CHAPTER, (C) I TS ASSETS AND LIABILITIES AT THE END OF |ITS LAST
FI SCAL  YEAR | NCLUDI NG THE STATUS OF RESERVE, DEPRECI ATI ON, SPECI AL OR
OTHER FUNDS AND | NCLUDI NG THE RECElI PTS AND PAYMENTS OF THESE FUNDS; (D)
A SCHEDULE OF BONDS AND NOTES OQUTSTANDI NG AT THE END OF | TS FI SCAL YEAR
AND THEI R REDEMPTI ON DATES, TOGETHER WTH A STATEMENT OF THE AMOUNTS
REDEEMED AND | NCURRED DURI NG SUCH FI SCAL YEAR; (E) | NFORMATI ON ON FUTURE
AUTHORI TY OPERATI ONS, DEBT SERVI CE AND CAPI TAL CONSTRUCTI ON, TOGETHER
W TH ESTI MATED RECEI PTS AND EXPENDI TURES FOR THE NEXT FI VE FI SCAL YEARS
W THOUT REFERENCE TO SUCH PROPOSED | NCREASE OR | MPCSITION, AND (F)
PRQJECTI ONS AND ESTI MATES AS TO THE EFFECT WHI CH THE PROPCSED | NCREASE
OR |IMPCSITION WLL HAVE ON THE FUTURE USE OF THE FACI LI TIES, AND AN
ESTI MATE OF THE REVENUES WHI CH W LL ACCRUE TO THE AUTHORITY OR COW S-
SION AS THE RESULT OF THE PROPCSED | NCREASE OR | MPCGSI TI ON. | F THE
REQUI REMENT FOR THE METROPOLI TAN TRANSPORTATI ON AUTHORI TY SET FORTH IN
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THIS SUBDI VISION RESULTS |IN A CALENDAR QUARTER REPORT COWVPLETED MORE
THAN ONE HUNDRED TWENTY DAYS PRIOR TO SUCH PROPCSED DATE, THEN THE
AUTHORI TY SHALL FILE A FURTHER REPORT PURSUANT TO THE REQUI REMENTS OF
THI'S SECTI ON UP TO THE CALENDAR QUARTER LAST COVPLETED NI NETY DAYS PRI OR
TO THE FI RST DAY OF THE SCHEDULED PUBLI C HEARI NGS ON SUCH FARE, FEE, AND
TOLL | NCREASES.

S 5. This act shall take effect immediately.



