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Introduced by M of A HYER- SPENCER, TITONE, COOK, TOANSEND -- Milti -
Sponsored by -- M of A CUSICK, GORDON -- read once and referred to
the Conmittee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to establishing a
real property tax exenption for homeowners of hones fifty or nore
years old in the county of Ri chnond

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 453 to read as foll ows:

S 453. EXEMPTI ON FOR HOVEOMNNERS OF HOMVES FI FTY OR MORE YEARS OLD. 1.
FOR PURPCSES OF THI' S SECTION, THE TERM "ELI G BLE PROPERTY" SHALL MEAN
PRI MARY S| NGLE- FAM LY RESI DENTI AL REAL PROPERTY FI FTY OR MORE YEARS (LD
AND LOCATED I N THE COUNTY OF RI CHMOND.

2. ELI G BLE PROPERTY SHALL BE EXEMPT FROM TAXATI ON LEVI ED BY THE COUN-
TY OF RICHVOND. SUCH EXEMPTI ON SHALL BE COWMPUTED | N ACCORDANCE W TH THE
FOLLOW NG TABLE:

YEARS OF OANERSHI P PERCENTAGE ASSESSED
VALUATI ON EXEMPT FROM TAX

1 THROUGH 5 10

6 THROUGH 10 15

11 THROUGH 20 20

3. ANY ELIGQBLE PROPERTY SHALL BE ELI G BLE FOR THE EXEMPTI ON ALLOWED
PURSUANT TO THI S SECTI ON.

4. NO PORTION OF ELI @ BLE PROPERTY SHALL BE LEASED DURI NG THE PERI OD
OF TIME VWHEN SUCH EXEMPTI ON SHALL APPLY TO THE PROPERTY. | F ANY PORTI ON
OF SUCH ELI G BLE PROPERTY | S DETERM NED TO BE THE SUBJECT OF A LEASE
AGREEMENT, THE ASSESSOR SHALL DI SCONTI NUE ANY EXEMPTI ON GRANTED PURSUANT
TO THI S SECTI ON.

5. I N THE EVENT THAT AN ELI G BLE PROPERTY GRANTED AN EXEMPTI ON PURSU-
ANT TO THI' S SECTI ON CEASES TO BE USED PRI MARI LY FOR SI NGLE- FAM LY RESI -

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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DENTI AL PURPCSES OR Tl TLE THERETO | S TRANSFERRED TO OTHER THAN THE HEI RS
OR DISTRIBUTEES OF THE OWER, THE EXEMPTI ON GRANTED PURSUANT TO THI S
SECTI ON SHALL BE DI SCONTI NUED.

6. UPON DETERM NI NG THAT AN EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON
SHOULD BE DI SCONTI NUED, THE ASSESSOR SHALL MAIL A NOTI CE SO STATI NG TO
THE OANER OR OMNERS THEREOF AT THE TIME AND IN THE MANNER PROVI DED BY
SECTI ON  FI VE HUNDRED TEN OF TH S CHAPTER. SUCH OMER OR OMNERS SHALL BE
ENTI TLED TO SEEK ADM NI STRATI VE AND JUDI Cl AL REVI EW OF SUCH ACTION IN
THE MANNER PROVIDED BY LAW PROVI DED THAT THE BURDEN SHALL BE ON SUCH
OMER OR OMNERS TO ESTABLI SH ELI GBI LITY FOR THE EXEMPTI ON.

7. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF SUCH PROPERTY ON A FORM PRESCRI BED BY THE STATE BOARD. THE APPLI CA-
TION SHALL BE FILED W TH THE ASSESSOR OF THE COUNTY OF RICHVOND ON OR
BEFORE THE APPROPRI ATE TAXABLE STATUS DATE OF SUCH COUNTY.

8. | F SATI SFI ED THAT THE APPLI CANT | S ENTI TLED TO AN EXEMPTI ON PURSU-
ANT TO THI S SECTI ON, THE ASSESSOR SHALL APPROVE THE APPLI CATI ON AND SUCH
ELI G BLE PROPERTY SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AND SPECI AL
AD VALOREM LEVIES AS PROVIDED IN TH'S SECTI ON COVWENCI NG W TH THE
ASSESSMENT ROLL PREPARED ON THE BASIS OF THE TAXABLE STATUS DATE
REFERRED TO I N SUBDI VI SI ON SEVEN OF THI S SECTI ON. THE ASSESSED VALUE OF
ANY EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL BE ENTERED BY THE
ASSESSOR ON THE ASSESSMENT ROLL W TH THE TAXABLE PROPERTY, W TH THE
AMOUNT OF THE EXEMPTI ON SHOMWN | N A SEPARATE COLUMWN.

9. A ANY PERSON WHO OWNS REAL PROPERTY ELI G BLE FOR THE EXEMPTI ON SET
FORTH I N THI S SECTI ON AND HAS RECEI VED SUCH EXEMPTI ON PURSUANT TO THI' S
SECTI ON SHALL BE REQUI RED TO REPAY TO THE COUNTY OF RI CHMOND, THE ACCU-
MULATED AMOUNT OF EACH SUCH EXEMPTI ON RECEI VED BY SUCH PERSON, FOR EACH
YEAR SUCH EXEMPTI ON WAS GRANTED, | F:

. SUCH PERSON HAS OWNED SUCH PROPERTY FOR LESS THAN TEN YEARS; AND

1. SUCH PERSON HAS DEMOLI SHED SUCH PROPERTY. FOR PURPCSES OF THI S
SUBDI VI SI ON, THE TERM " DEMOLI SHED' SHALL MEAN THE DESTRUCTI ON, DI SMANTL-
| NG OR LEVELI NG OF PROPERTY FOR THE PURPOSE OF BUI LDI NG TWO OR MORE NEW
HOVES ON SUCH PROPERTY.

B. ANY EXEMPT REAL PROPERTY TAXES REPAI D TO THE COUNTY OF RI CHVOND
PURSUANT TO THI' S SUBDI VI SI ON SHALL BE REPAI D W TH | NTEREST CALCULATED AT
A RATE OF THREE PERCENT FROM THE DATE THE REAL PROPERTY TAXES, LESS THE
EXEMPTI ON AMOUNT, WERE PAI D.

S 2. This act shall take effect imediately and:

1. shall apply to assessnent rolls prepared on the basis of taxable
status dates occurring on or after such date; and

2. shall apply to purchases of eligible property occurring on or after
such date.



