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I ntroduced by M of A CROUCH, BURLING -- Milti-Sponsored by -- M of A
FINCH -- read once and referred to the Cormittee on Local Governnents

AN ACT to amend the general nmunicipal law, in relation to industria
devel opnent agency; exenption fromrecording fees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 874 of the general nunicipal |aw,
as added by chapter 1030 of the laws of 1969, is anmended to read as
fol | ows:

(1) It is hereby determ ned that the creation of the agency and the
carrying out of its corporate purposes is in all respects for the bene-
fit of the people of the state of New York and is a public purpose, and
t he agency shall be regarded as performng a governnental function in
the exercise of the powers conferred upon it by this title and shall be
required to pay no taxes or assessnments upon any of the property
acquired by it or under its jurisdiction or control or supervision or
upon its activities. |IN ADDITION, THE LOCAL LEG SLATIVE BODY OF ANY
COUNTY |S HEREBY AUTHORI ZED AND EMPONERED TO ADOPT A LOCAL LAWTO
PROVI DE THAT THE AGENCY SHALL NOT BE REQUI RED TO PAY ANY FEE | MPCSED FOR
FI LI NG RECORDI NG OR | NDEXI NG ANY | NSTRUMENT REQUIRED BY LAW TO BE
FI LED, RECORDED OR | NDEXED. WHERE SUCH LOCAL LAW HAS BEEN ADOPTED, THE
AGENCY SHALL NOT BE REQUI RED TO PAY ANY FEE | MPOSED FOR FI LI NG RECORD-
I NG OR | NDEXI NG OF ANY | NSTRUMENT WHEN SUCH FI LI NG RECORDI NG OR | NDEX-
ING I S REQUI RED BY LAW

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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