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Introduced by M of A TH ELE, WALKER, G G.1O -- Milti-Sponsored by --
M of A SPANO -- read once and referred to the Conmttee on Ways and

Means

AN ACT to amend the tax law, in relation to establishing an exenption
fromthe nortgage recording tax for a principal residence where the
taxpayer is below the nedian household i nconme where the residence is
| ocat ed

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 252-a of the tax |law is anmended by addi ng a new
subdivision 3 to read as foll ows:

3. MORTGAGES OF REAL PROPERTY WHERE SAI D PROPERTY IS A PRI NCI PAL RESI -
DENCE LOCATED W THI N THE STATE OF NEW YORK SHALL BE EXEMPT FROM ANY TAX
OR FEE |IMPOSED PURSUANT TO TH S ARTICLE WHERE THE MORTGAGOR HAS NOT
OMED A PRI NCI PAL RESIDENCE WTHIN THE PRECEDING FIVE YEARS OF THE
PURCHASE OF THE RESI DENCE FOR WHI CH THE EXEMPTION | S CLAI MED

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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