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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 29, 2009

Introduced by M of A TH ELE, SALADINO -- Milti-Sponsored by -- M of
A. ALFANO, BARRA, CONTE, FITZPATRI CK, MDONOUGH, RAIA -- read once and
referred to the Conmttee on Ways and Means

AN ACT to anend the tax law, in relation to credit for comercial fish-
i ng equi pnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 30 to read
as foll ows:

S 30. CREDIT FOR COWERCI AL FI SHI NG EQUI PMENT. (A) CGENERAL. A COWER-
Cl AL FI SHERVAN AS DEFI NED BY SUBDI VI SION (1) OF SECTI ON THREE HUNDRED OF
TH S CHAPTER SHALL BE ALLOWED A CREDI T AGAI NST PERSONAL | NCOVE TAX. THE
CREDI T SHALL BE ALLOWED FOR QUALI FI ED EXPENDI TURES WHI CH MEET THE ELI G -
BILITY CRITERI A, | F ANY, PRESCRI BED BY THE DEPARTMENT, | N CONSULTATI ON
WTH THE DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON, DI SBURSED IN THI S
STATE.

(B) DEFINITIONS. (1) THE TERM "COWERCI AL FISHI NG EQUI PMENT" SHALL
REFER TO THE EQUI PMENT USED TO CATCH LARGE QUANTI TIES OF FI SH, | NCLUD-
I NG

(1) HOOKS, HARPOONS, AND GAFFS, ELECTRONI C LURES, LEAD VEI GHTS, BOTTOM
REELS, NETS AND MONOFI LAMENT.

(1'l) TRAPS, TRAP AND POT HAULERS, BLOCKS AND ROLLERS, CRAB AND SHRI MP
GEAR, AND DAVI TS.

(I'11) ANY ADDITI ONAL EQUI PMENT AS DETERM NED BY THE DEPARTMENT, | N
CONSULTATI ON W TH THE DEPARTMENT OF ENVI RONVENTAL CONSERVATI ON.

(2) THE TERM "TAXABLE YEAR' MEANS THE TAXABLE YEAR OF A BUSI NESS
TAXPAYER FI LI NG A NEW YORK STATE TAX.

(3) QUALIFIED EXPENDI TURES SHALL BE REM TTED COSTS FOR EQUI PMENT
DI RECTLY RELATED TO COMMERCI AL FI SHI NG OR | NSTALLATI ON OF SUCH EQUI PMENT
| NTENDED FOR THE ORI G NAL USE OF SAI D TAXPAYER, ON A VESSEL REGQ STERED
IN NEW YORK STATE. SUCH QUALI FI ED EXPENDI TURES SHALL NOT | NCLUDE | NTER-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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EST OR OTHER FI NANCE CHARGES WHETHER SUCH CHARGES ACCRUE AS A RESULT OF
LEASE OR OWERSH P OF SUCH EQUI PMENT. FOR PURPOSES OF DETERM NI NG THE
EXPENSES SERVI NG AS QUALI FIED EXPENDI TURES UNDER THI' S SECTION, ANY
AMOUNT OF FEDERAL, STATE OR LOCAL GRANT RECEI VED BY THE TAXPAYER USED
FOR THE PURCHASE AND/ OR | NSTALLATI ON OF SUCH EQUI PMENT AND WHICH IS NOT
| NCLUDED | N THE FEDERAL GROSS | NCOVE OF THE TAXPAYER SHALL NOT SERVE AS
A QUALI FYI NG EXPENDI TURE.

(4) CREDIT FOR COMVERCI AL FI SHI NG EQUI PMENT. THE AMOUNT OF CREDIT FOR
THE PURCHASE AND | NSTALLATI ON OF ELI G BLE COMMERCI AL FI SHI NG EQUI PMENT
SHALL BE FI FTY PERCENT OF THE QUALI FI ED EXPENSES FOR COMVERCI AL FI SHER-
MEN, | NCURRED | N PURCHASI NG AND | NSTALLI NG ANY SUCH SYSTEM

(© CREDIT QUALI FI CATI ON. REALI ZATI ON OF CREDI T. CREDI TS EARNED UNDER
THI'S SECTI ON SHALL BE QUALI FYI NG EXPENDI TURES | NCURRED AFTER JANUARY
FI RST, TWO THOUSAND NI NE, THAT ACCREDI T TO THE TAXPAYER S CREDI T ALLOW
ANCE YEAR AND EACH SUBSEQUENT TAXABLE YEAR.

S 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after January 1, 2010.



