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Introduced by M of A REILLY -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT granting retroactive nenbership with tier | status in the New
York state and | ocal enployees' retirenment system to Madeline Finn-
Ver bur g

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding any other law to the «contrary, Madeline
Fi nn-Verburg, who was enployed by the state of New York from June 28,
1973 through October 1974, and who is currently a nmenber of the New York
state and | ocal enployees' retirenment system who through no fault of
her own did not beconme a nenber of the New York state and | ocal enpl oy-
ees' retirement systemon June 28, 1973 when first enployed by the state
of New York shall be deenmed to have been a nmenber of the New York state
and |ocal enployees' retirenent systemon such date she conmenced such
enpl oynment and shall be granted tier | status, provided that an applica-
tionis filed with the state conptroller within one year fromthe effec-
tive date of this act.

S 2. Any costs incurred pursuant to this act shall be borne by the
state of New York.

S 3. Notw thstandi ng any ot her provision of |aw, no enpl oyee contri b-
utions shall be returned to Madeline Finn-Verburg pursuant to this act.

S 4. This act shall take effect imediately.

FI SCAL NOTE. --This bill would grant Madeline Finn-Verburg Tier 1
status in the New York State and Local Enpl oyees' Retirenent System by
changi ng her date of nenbership to June 28, 1973 when she was first
enpl oyed by the State of New York. There will be no refund of Ms. Finn-
Verburg's nenber contributions.

If this bill is enacted, we anticipate that there will be an increase
of approximately $1,500 in the annual contributions of State of New
Yor k.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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In addition to the annual contributions di scussed above, there will be
an i medi ate past service cost of approximtely $54,000 which would be
borne by the State of New York as a one tine paynent. This estimate is
based on the assunption that paynment will be made on March 1, 2010.

This estimate, dated January 22, 2009 and i ntended for use only during
the 2009 Legislative Session, is Fiscal Note No. 2009-106, prepared by
the Actuary for the New York State & Local Enployees' Retirenment System



