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January 28, 2009

Introduced by M of A WALKER, SALADI NO MDONOUGH, MKEVI TT, RAIA,
BARRA -- Milti-Sponsored by -- M of A CONTE, TH ELE -- read once and
referred to the Commttee on Housing

AN ACT to anend the public housing |law and the public authorities |aw,
in relation to establishing the Long Island Next CGeneration - First
Ti me Honme Buyer Grant Program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public housing |law is anmended by addi ng a new section
18-a to read as foll ows:

S 18-A. LONG | SLAND NEXT GENERATION - FIRST TIME HOVE BUYERS GRANT
PROGRAM 1. THERE | S ESTABLI SHED W THI N THE DI VI SI ON OF HOUSI NG THE LONG
| SLAND NEXT GENERATION - FI RST TI ME HOVE BUYER GRANT PROGRAM

2. THE PURPCSES OF THE PROGRAM SHALL BE TO MAKE GRANTS TO NASSAU AND
SUFFOLK COUNTI ES AND MUNI Cl PALI TIES W THI N NASSAU AND SUFFOLK COUNTI ES
SO THAT SUCH COUNTI ES AND SUCH MUNI Cl PALI TI ES MAY ESTABLI SH PROGRAMS TO
G VE GRANTS TO FIRST TI ME HOVE BUYERS TO PURCHASE HOVES WTH N SUCH
COUNTI ES AND SUCH MUNI ClI PALI TI ES.

3. THE COW SSI ONER AND THE COVWPTROLLER ARE AUTHORI ZED AND DI RECTED TO
PROVULGATE RULES AND REGULATI ONS TO ESTABLI SH AND ADM NI STER THE LONG
| SLAND NEXT GENERATION - FI RST TI ME HOVE BUYER GRANT PROGRAM I N ACCORD-
ANCE W TH PURPCSES OF THE PROGRAM

S 2. Section 2415 of the public authorities law is anmended by adding a
new subdivision 5 to read as foll ows:

(5 THE AGENCY SHALL SET ASI DE AND DESI GNATE THE SUM OF ONE HUNDRED
FIFTY M LLI ON DOLLARS EACH YEAR FROM | TS BUDGET TO BE USED SOLELY FOR
THE ESTABLI SHVENT AND ADM NI STRATI ON OF THE LONG | SLAND NEXT GENERATI ON
- FIRST TI ME HOVE BUYER GRANT PROGRAM FOR THE PURPOSES DESCRIBED |IN
SECTI ON El GHTEEN- A OF THE PUBLI C HOUSI NG LAW

S 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw, provided that the commi ssioner of the division of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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housing and community renewal and
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anmend and/ or repea
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